
Elizabeth Rose Triscari 
Senior Director, Corporate Counsel 
852 Wesley Drive | Mechanicsburg, PA  17055 
Phone: 717-550-1574 | Fax: 717-550-1255 
elizabeth.triscari@amwater.com VIA e-Filing 

January 23, 2025 

Rosemary Chiavetta, Secretary 
Commonwealth of Pennsylvania 
Pennsylvania Public Utility Commission 
Commonwealth Keystone Building 
400 North Street 
Harrisburg, PA  17120  

Re: Securities Certificate of Pennsylvania-American Water Company in the matter of the 
issuance of Promissory Notes in an aggregate outstanding principal amount not to 
exceed $680,000,000 

Docket No.: S-2024-3052458 

Dear Secretary Chiavetta: 

Pennsylvania-American Water Company (the “Company”) is filing the attached update to the 
above-referenced Securities Certificate filed on December 9, 2024.  The Company has 
updated its financials at Exhibits A, B, E and F from June 30, 2024 to September 30, 2024. 

Under separate cover, the Company will be withdrawing its waiver request that was filed on 
January 14, 2025. 

Should you have any questions regarding this filing, please contact me. 

Sincerely, 

Elizabeth Rose Triscari 

Enclosure 

cc: Bureau of Technical Utility Services w/Enc. VIA Email – 
Paul Diskin, Director 
David Huff, Finance Supervisor 
Marc Hoffer, Manger: Finance/Telecom 
Vanessa Johns, Fixed Utility Financial Analyst 

mailto:elizabeth.triscari@amwater.com


BEFORE THE 
PENNSYLVANIA PUBLIC UTILITY COMMISSION 

 
In re: Securities Certificate of :  
Pennsylvania-American Water Company :  
in the matter of the issuance of : Securities Certificate 

Docket No. ____________________ Promissory Notes in an aggregate : 
outstanding principal amount not to :  
exceed $680,000,000 :  

 
UPDATE TO SECURITIES CERTIFICATE 

TO THE PENNSYLVANIA PUBLIC UTILITY COMMISSION: 
 
 

I. BACKGROUND 
 
Pursuant to Chapter 19 of the Pennsylvania Public Utility Code (66 Pa. C.S. §1901, et 

seq.), Pennsylvania-American Water Company ("PAWC" or the "Company") hereby respectfully 

requests that the Pennsylvania Public Utility Commission ("PUC" or the "Commission") register 

this updated Securities Certificate and issue written notice of the registration to the Company, 

and in support thereof states as follows. 

1. The name and address of the public utility filing this Securities 

Certificate are: 

   Pennsylvania-American Water Company 
   852 Wesley Drive 
   Mechanicsburg, Pennsylvania 17055 

 

  2. The names and address of the Company's attorney for this Securities 

Certificate are:    

Elizabeth Rose Triscari, Esquire (PA ID # 306921) 
   Pennsylvania-American Water Company 
   852 Wesley Drive  
   Mechanicsburg, PA 17055 
 Telephone:717-550-1574  

E-mail: Elizabeth.Tricari@amwater.com 
   

 3. PAWC is a corporation organized and existing under the laws of the 

Commonwealth of Pennsylvania and is a wholly owned subsidiary of the American Water 
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Works Company, Inc. ("American Water"). The brief corporate history of the Company is: on 

February 1, 1989, the then-existing Pennsylvania-American Water Company (the result of the 

January 1, 1987 merger of Riverton Consolidated Water Company into Keystone Water 

Company) was merged with and into Western Pennsylvania Water Company, and the name 

of the surviving corporation was changed to Pennsylvania-American Water Company, a/k/a 

Pennsylvania American Water.  The Company furnishes water service to the public in portions 

of the Counties of Adams, Allegheny, Armstrong, Beaver, Berks, Bucks, Butler, Centre, Chester, 

Clarion, Clearfield, Clinton, Columbia, Cumberland, Dauphin, Fayette, Indiana, Jefferson, 

Lackawanna, Lancaster, Lawrence, Lebanon, Luzerne, McKean, Monroe, Montgomery, 

Northampton, Northumberland, Pike, Schuylkill, Susquehanna, Union, Warren, Washington, 

Wayne, Wyoming and York. The Company furnishes wastewater service to customers in Adams, 

Allegheny, Beaver, Berks, Chester, Clarion, Cumberland, Lackawanna, McKean, Monroe, 

Montgomery, Northumberland, Pike, Washington and York Counties. 

  As of October 31, 2024, PAWC furnishes water service to 686,798 

customers and wastewater service to 98,632 customers.   

 4. The Company is a Pennsylvania public utility subject to the jurisdiction of 

the Commission. As of December 31, 2023, 99.88% of the voting securities of the Company 

(including 100% of its Common Stock) were owned by American Water, a Delaware corporation, 

and its subsidiaries. 

  5. The Company proposes to issue an amount not to exceed $680,000,000 in 

aggregate consolidated long-term debt under this securities certificate, by the issuance of one or 

more promissory notes (the “Notes”) to American Water Capital Corp. (“AWCC”) and pursuant 

to the terms of the Financial Services Agreement dated June 15, 2000. 
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 6.  AWWC is a wholly owned subsidiary of American Water and, therefore, 

is an affiliate of PAWC. By Order entered June 22, 2000, at Docket No. G-00000763, the 

Commission granted its approval of the Financial Services Agreement under Section 2102 of 

the Public Utility Code (66 Pa. C.S. § 2102).  As fully explained in PAWC's affiliated interest 

filing at Docket No. G-00000763, similar Financial Services Agreements have been executed 

between AWCC and all of the participating companies   within   the   American   Water   system 

(the "Participating Companies"). 

 
   II. DESCRIPTION OF THE SECURITIES 
 

7. PA WC proposes to issue securities described as follows: 
 

a. TITLE OF SECURITIES: 
 

Promissory Note. 
 

b. AGGREGATE PRINCIPAL AMOUNT: 
 

Not to exceed $680,000,000 
 

c. EXPECTED DATE OF ISSUE: 
 

It is anticipated that the Notes or portions thereof will be issued 
from the date of registration hereof through the end of 2026. The 
specific issuance dates and principal amounts of each series of 
Notes will be dependent upon market conditions and the timing of 
regulatory approval. 

 
d. DATE OF MATURITY: 

 
The principal amount(s) shall be due and payable for each series of 
Notes at such times as AWCC must make principal payments with 
respect to the borrowings it makes in order to lend funds to PAWC 
pursuant to the Notes. It is anticipated that the dates of maturity 
shall be not more than 50 years from the nominal date(s) of issue 
of each series, with the expectation that the maturity dates may 
range from 5 to 50 years, dependent upon market conditions. 
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e. INTEREST RATES: 
 

Interest rates charged by AWCC shall be at market rates, 
determined by market conditions at the time of issuance of each 
series. In connection with the issuance of long-term debt, PAWC 
may deem that it is in its best interest to enter into one or more 
swaps, hedges or other derivative agreements or arrangements with 
respect to such long-term debt. 

 
f. PAYMENT DATES: 

 
Interest due on the Notes shall be due and payable on the same 
business day on which AWCC must pay interest on the borrowings 
it makes in order to lend funds to PAWC pursuant to the Notes. 

 
g. EXTENT TO WHICH TAXES ON SECURITIES ARE 

ASSUMED BY ISSUER: 
 

None. 
 

h. CALLABILITY AND CONVERSION PROVISIONS: 
 

The Notes will be subject to the same redemption provisions as the 
borrowings made by AWWC in order to lend funds to PAWC 
pursuant to the Notes. The Notes will not be convertible into any 
other class of securities of PAWC.   

 
i. MAINTENANCE: 

 
None. 

 
j. SINKING FUND PROVISIONS: 

 
None. 

 
k. NAME AND ADDRESS OF TRUSTEE: 

 
None. 

     
 

8. The loans from AWWC to PAWC evidenced by the Notes will be 

unsecured. 
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9. The purposes for which PAWC proposes to issue the Notes are to fund

infrastructure investment growth, make acquisitions of water and wastewater assets, repay 

maturing long-term debt, refinance existing debt and to pay down short-term debt.   

10. The expenses to be incurred by PAWC in connection with the issuance

of the Notes will be nominal. Under the terms of the Financial Services Agreement, AWCC’s 

issuance costs for its borrowings will be allocated among the Participating Companies in 

proportion to the principal amount that is loaned to each Participating Company.  Accordingly, 

the proportionate share to PAWC for fees including, but not limited to, underwriter and legal 

fees, accountant's fees, company labor and miscellaneous costs are not expected to exceed 

2.0% of the principal amount of the Notes.   

11. No registration statement, application or declaration is required to be

filed with the Securities and Exchange Commission with respect to the Notes. 

12. There are appended hereto and made a part hereof the following Exhibits:

Exhibit A Balance Sheet of the Company as of September 30, 2024. 

Exhibit B Statements of Income of the Company for the twelve months 
ended September 30, 2024. 

Exhibit C Statement with Respect to Utility Plant Accounts at 
December 31, 2023. 

Exhibit D [Not Applicable] 

Exhibit E Statement showing the Status of Long-Term Debt Outstanding at 
September 30, 2024. 

Exhibit F Statement showing the Status of Outstanding Capital Stock as of 
September 30, 2024. 

Exhibit G [Not Applicable] 

Exhibit H [Not Applicable] 
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Exhibit I A copy of the resolutions of the Board of Directors of the 
Company authorizing the proposed issuance. 

Exhibit J Form of Note 

Exhibit K Statement showing, in journal entry form, all charges and credits 
to be made on the books of account of the Company as the result 
of the proposed issuance. 

Exhibit L Affidavit. 

WHEREFORE, Pennsylvania-American Water Company respectfully request the 

Pennsylvania Public Utility Commission to register this updated Securities Certificate pursuant 

to Chapter 19 of the Public Utility Code, 66 PA.C.S. §1901, et seq., for the issuance, from time 

to time, from the date of registration hereof through the end of 2026, of various series of Notes 

in an aggregate outstanding principal amount not to exceed $680,000,000 

Dated: January 23, 2025 Pennsylvania-American Water Company 

___________________________________________ 
      Elizabeth Rose Triscari, Esquire (PA ID # 306921) 

Counsel for: Pennsylvania-American Water Company 
      Pennsylvania-American Water Company 
      852 Wesley Drive  
      Mechanicsburg, PA 17055 

Telephone:717-550-1574  
E-mail: Elizabeth.Tricari@amwater.com
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PENNSYLVANIA AMERICAN WATER COMPANY Exhibit K 

Proposed Journal Entries to record the issuance of Long-Term Debt 

Debit Credit 

Cash 680,000,000 

Long-Term Debt 680,000,000 

Record the issuance of Long-Term Debt. 

Debit Credit 

Short Term Debt 680,000,000 

Cash 680,000,000 

Record the repayment of Short-Term Debt with proceeds from the issuance 
of Long-Term Debt. 
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