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AGREEMENT OF SALE

THIS AGREEMENT made this ___ day of _____________________, 2024, by and 

among ROAN’S TRANSFER & STORAGE, INC., hereinafter referred to as 

"CORPORATION",

- A N D -

THOMAS E. ROAN and LORI A. ROAN, hereinafter collectively referred to as "SELLER"

- A N D -

ANDREW T. ROAN and AUTUMN A. ROAN, hereinafter collectively referred to as 

"BUYER".

WHEREAS, as of this date, SELLER is the owner of ___________ (_______) shares of 

common stock of CORPORATION, representing one hundred percent (100.00%) of the issued 

and outstanding common stock; and

WHEREAS, BUYER desires to purchase SELLER’s ___________ (_______) shares and 

SELLER desires to sell BUYER his shares.

NOW, THEREFORE, the parties hereto agree as follows:

1.  SELLER hereby sells and BUYER hereby buys ___________ (_______) shares of 

common stock of CORPORATION represented for the sum of one million three hundred 

thousand dollars ($1,300,000.00), plus annual interest in the amount of five and fifty-five 
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hundredths percent (5.55%).  The effective date of the transfer of the shares shall be January 1, 

2025.  

2.  SELLER and BUYER acknowledge that SELLER is entitled to remove money from 

the CORPORATION’s bank account(s) prior to January 1, 2025 and retain all accounts 

receivable, with the exception of one hundred thousand dollars ($100,000) of working capital to 

remaining with the CORPORATION. 

3.  The purchase price shall be paid as follows:  Beginning February 1, 2025, and monthly 

thereafter for a total of fifteen (15) years, the sum of ten thousand six hundred twenty-two dollars 

and eight cents ($10,622.08), with the aforesaid sum representing principal paid with interest at 

the sum of five and fifty-five hundredths percent (5.55%).  

4.  As security for the balance of the purchase price, BUYER shall execute a promissory 

note.  As additional security, BUYER shall pledge the stock purchased hereunder to SELLER, 

said stock to be held on behalf of both SELLER and BUYER pursuant to said Pledge Agreement 

by ROAN’S TRANSFER & STORAGE, INC. as ESCROW AGENT to be turned over to 

BUYER upon payment in full and to SELLER upon default existing for more than ninety (90) 

days, with at least ten (10) days prior written notice to BUYER to cure such default prior to the 

release of said stock to SELLER.  BUYER may voluntarily prepay this note or accelerate 

payments due under the note to SELLER in whole or in part at any time, and from time to time, 

without premium or penalty.
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5.  CORPORATION joins in this Agreement to signify its consent to the sale of stock, in 

accordance with the terms herein contained. CORPORATION provides not guarantee or 

warranty of BUYER’s performance of this Agreement and accompany promissory note.

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the 

day and year first above written, intending to be legally bound hereby.

WITNESS:

_________________________ _________________________(SEAL)
THOMAS E. ROAN

_________________________ _________________________(SEAL)
LORI A. ROAN

_________________________ _________________________(SEAL)
ANDREW T. ROAN

_________________________ _________________________(SEAL)
AUTUMN A. ROAN

CONSENT TO SAID SALE OF STOCK:

ATTEST: ROAN’S TRANSFER & STORAGE, 
INC. 

By:
_________________________ _________________________
Lori A. Roan, Secretary     Thomaas E. Roan, President
    (Corporate Seal)
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COLLATERAL PLEDGE AGREEMENT

FOR GOOD AND VALUABLE CONSIDERATION and intending to be legally bound 

hereby, ANDREW T. ROAN and AUTUMN A. ROAN, hereinafter collectively referred to as 

"ANDREW AND AUTUMN", hereby pledges to THOMAS E. ROAN and LORI A. ROAN, 

hereinafter collectivley referred to as “TOM AND LORI”, his heirs, successors and assigns, the 

following collateral:

Roan’s Transfer & Storage, Inc. Common Stock Certificate 
Nos. ___, representing ___________ (_______) shares of issued 
common stock;

(herein, together with any substitutions of, replacements of or additions to, the 

"COLLATERAL"), as collateral security for the payment and performance of all indebtedness, 

liability and obligations of ANDREW AND AUTUMN under the Agreement of Sale and 

Judgement Note dated the ____ day of December, 2024, with an effective date of January 1, 2025, 

and any other document, instrument or agreement executed thereunder or in connection therewith.

1.  ANDREW AND AUTUMN hereby agree as follows:

A.  On January 1, 2025, ANDREW AND AUTUMN shall deposit the 

COLLATERAL with McNERNEY, PAGE, VANDERLIN & HALL, 

hereinafter referred to as "ESCROW AGENT", for the benefit of TOM AND 

LORI.  The ESCROW AGENT shall retain the COLLATERAL in its safe 
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deposit box its law office. The COLLATERAL shall at all times for the duration 

of this Agreement be in a form acceptable to TOM AND LORI, in their sole 

discretion.  Any changes in the form of the COLLATERAL shall require the prior, 

express written consent of TOM AND LORI.  TOM AND LORI shall have sole 

access to the COLLATERAL throughout the duration of this Agreement and shall 

have the sole authority to release the COLLATERAL pursuant to the terms and 

conditions of the Judgement Note.  ANDREW AND AUTUMN shall, until an 

Event of Default, have the right to vote said shares of common stock and receive 

all dividends derived therefrom.

B.    ANDREW AND AUTUMN may not sell, pledge, transfer or convey 

all or any part of the COLLATERAL during the repayment period of the Judgment 

Note.

C.  Upon an Event of Default (as that term is defined in the Judgment Note), 

TOM AND LORI are hereby absolutely and irrevocably authorized, without 

recourse to judicial proceedings, to direct ESCROW AGENT to release such 

COLLATERAL to TOM AND LORI, to receive such COLLATERAL and to 

sell such COLLATERAL (if necessary), in his sole discretion.  The 

COLLATERAL, or the proceeds of such COLLATERAL, shall, in TOM AND 
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LORI'S sole discretion, be used or applied to the payment of all costs and 

commissions for selling such COLLATERAL and to payment of any indebtedness 

of ANDREW AND AUTUMN to TOM AND LORI under the Agreement of Sale 

and Judgment Note, including, without limitation, the payment of principal, interest 

and attorneys' fees.

D.   If a disagreement develops between TOM AND LORI and ANDREW 

AND AUTUMN concerning an Event of Default, the ESCROW AGENT shall 

deposit the COLLATERAL with a court of competent jurisdiction and TOM 

AND LORI and  ANDREW AND AUTUMN shall commence proceedings to 

have the court resolve the dispute.  TOM AND LORI  and ANDREW AND 

AUTUMN waive any conflict of interest as it concerns the ESCROW AGENT’s 

obligations under this Agreement and holding of the COLLATERAL during its 

terms.

E.   At all times prior to ANDREW AND AUTUMN’s satisfaction of the 

Judgment Note, ANDREW AND AUTUMN will (a) maintain complete and 

accurate books and financial records in accordance with Applicable Accounting 

Principles for Roan’s Transfer & Storage, Inc. (“ROAN’S”); (b) during normal 

working hours permit TOM AND LORI and persons designated by TOM AND 
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LORI to visit ROAN’S’s registered office to perform a review or audits of its 

accounts receivable and inventory and to inspect ROAN’S’s books and financial 

records (including its journals, orders, receipts and correspondence which relate to 

its accounts receivable and inventory), to make copies and to take extracts 

therefrom, and to discuss its affairs, finances and accounts receivable and 

operations with its members, officers, employees and agents and its independent 

public accountants; (c) permit TOM AND LORI and persons designated by TOM 

AND LORI to perform audits of such books, statements from depository 

institutions for ROAN’S, and financial records when and as requested by TOM 

AND LORI.   ANDREW AND AUTUMN shall also prepare and deliver to TOM 

AND LORI a monthly financial statement of ROAN’S, showing its cash on hand, 

accounts receivable, and accounts payable.  A failure to adhere to any requirement 

of this section shall constitute an Event of Default under the Judgment Note.

F.   The tendering and presentation by TOM AND LORI of this Agreement 

to any depository institution which holds funds for ROAN’S shall constitute a 

waiver and authorization for the institution to release all financial information and 

statements for ROAN’S’ accounts, loans, and investments directly to TOM AND 

LORI.
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G.  This Agreement shall remain in full force and effect until all of the 

indebtedness of ANDREW AND AUTUMN to TOM AND LORI under the 

Agreement of Sale and Judgement Note, and any and all other obligations of 

ANDREW AND AUTUMN to TOM AND LORI set forth therein, have been 

satisfied in full.  

H.   When ANDREW AND AUTUMN’s debts and obligations to TOM 

AND LORI under the Judgement Note have been paid in full, this Agreement and 

the security interests created hereby shall terminate, and the ESCROW AGENT 

shall deliver to ANDREW AND AUTUMN the certificates.

IN WITNESS WHEREOF, ANDREW T. ROAN and AUTUMN A. ROAN have 

hereunto set their hands and seals this ____ day of ______________________, 2024.

WITNESS:

                             _______________                              _______________(SEAL)
ANDREW T. ROAN

                             _______________                              _______________(SEAL)
AUTUMN A. ROAN
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COMMONWEALTH OF PENNSYLVANIA       : 
                                :  SS: 
COUNTY OF LYCOMING             : 
  

  
     On this, the ___ day of ________________, 2024, before me, a  Notary  Public,  the  

undersigned  officer, personally  appeared ANDREW T. ROAN and AUTUMN A. ROAN, 

known to me (or satisfactorily proven) to be the persons whose names are subscribed to the within 

instrument, and acknowledged that they executed the same for the purpose therein contained. 

     IN WITNESS WHEREOF, I have hereunto set my hand and notarial seal.

                             ___________________ 
 Notary Public

My Commission Expires: 
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 JUDGMENT NOTE 
 
        Lycoming County, Pennsylvania 
$1,300,000             Effective Date: January 1, 2025 
 

FOR VALUE RECEIVED, ROAN’S TRANSFER & STORAGE, INC., ANDREW T. 

ROAN and AUTUMN A. ROAN, or their heirs and successors (collectively the 

“BORROWER”), promise to pay to the order of THOMAS E. ROAN and LORI A. ROAN, or 

their heirs, successors and assigns (collectively the “HOLDER”), of 620 Spring Run Lane, Cogan 

Station, Pennsylvania 17728, the sum of one million three hundred thousand dollars 

($1,300,000.00) (the “DEBT”) 

1. BORROWER agrees to pay the Debt as follows: Beginning February  1, 2025, and 

monthly thereafter for a total of fifteen (15) years, BORROWER shall pay the monthly sum of ten 

thousand six hundred twenty-two dollars and eight cents ($10,622.08) to THOMAS E. ROAN and 

LORI A. ROAN, their heirs, successors, and assigns, with the said sum representing principal, plus 

annual interest in the amount of five and fifty-five hundredths percent (5.55%). Said payments 

shall be made annually on or before the 1st of each month until BORROWER’s final payment on 

January 1, 2040.  BORROWER may voluntarily prepay this note or accelerate payments due under 

the note to HOLDER in whole or in part at any time, and from time to time, without premium or 

penalty. 

2. BORROWER shall continue to provide health insurance coverage to each 

HOLDER either through (i) a plan sponsored by ROAN’S TRANSFER & STORAGE, INC. or 
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(ii) through private coverage of HOLDER and reimbursement upon the demand of each HOLDER.  

The health insurance coverage shall be of equivalent coverage that each HOLDER had as of the 

date of executing this Judgment Note.  Election as to private insurance or coverage through the 

Company shall be at the election of each HOLDER. 

3. In the event BORROWER is ten (10) days delinquent on any monthly sum due to 

HOLDER, and BORROWER receives written notice of this delinquency providing for 

BORROWER with a period of at least (10) days to cure this default, then the remaining payments 

due under this Note, at the option of HOLDER, shall become immediately due and payable without 

any further written notice. 

i. At any such time, BORROWER hereby irrevocably authorizes and 

empowers any attorney of any court of record in the Commonwealth of Pennsylvania, or 

elsewhere, to appear for and to enter and confess judgment against either BORROWER at 

any time or times and as of any term, for the principal sum above mention, with or without 

declaration, with interest and costs of suit equal to ten percent (10%) of the outstanding 

balance due on the Judgment Note or One Thousand ($1,000.00) Dollars, whichever is 

greater, without stay of execution.   

ii. If a copy hereof, verified by an affidavit, shall have been filed in said 

proceeding, it shall not be necessary to file the original as a warrant of attorney.  The 

undersigned waive the right to any stay of execution and the benefit of all exemption laws 
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now or hereafter in effect.  No single exercise of the foregoing warrant and power to 

confess judgment shall be deemed to exhaust the power, whether or not any such exercise 

shall be held by any court to be invalid, voidable or void, but the power shall continue 

undiminished and may be exercised from time to time as often as the holder hereof shall 

elect, until all sums payable or that may become payable hereunder by the undersigned 

have been paid in full. 

4. Default.  Upon an Event of Default (as defined below in Section 3 or below), the 

entire balance of principal, plus interest, shall at once become due and payable at the option of 

HOLDER, without notice or demand.  Failure to exercise any right contained in this Note by 

HOLDER shall not constitute a waiver of the right to exercise such right in the event of any 

subsequent default.  The occurrence of any of the following events shall constitute an “Event of 

Default” under this Note: 

(a) A breach of any of the representations, warranties or covenants contained herein; 
or 

 
(b) Written admission by BORROWER of its inability to pay its debts as they become 

due, an assignment by BORROWER for the benefit of creditors, the institution of 
proceedings by BORROWER in bankruptcy, receivership, reorganization or 
insolvency under the Federal Bankruptcy Code or any state law relating to relief of 
debtors, or the institution of such proceedings by another party against 
BORROWER which is not subsequently dismissed within ninety (90) days of the 
filing of same; or 

 
(c) Any failure of BORROWER to comply fully with all of the terms and conditions 

of this Note or any other note, obligation or agreement with HOLDER; or 
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(d) The death of Andrew T. Roan; or 
 
(e) The death of Autumn A. Roan; or 
 
(f) A divorce complaint filed by either Andrew T. Roan or Autumn A. Roan. 
    
Commencing upon an Event of Default and continuing only until such Event of Default is 

waived or cured, the entire principal balance outstanding shall, without notice or demand by 

HOLDER, accrue interest at the rate of ten percent (10%) per month.  If there shall occur an Event 

of Default, BORROWER hereby agrees to pay or reimburse HOLDER hereof for any costs, 

expenses or fees (including, but not limited to, reasonable attorneys’ fees) which HOLDER hereof 

incur in enforcing the terms of this Note. 

5. Payments may be prepaid at the discretion of BORROWER. 

6. BORROWER hereby irrevocably releases the HOLDER of this Judgment Note 

from all errors and defects whatsoever in entering said judgment, and agrees that no writ of error, 

appeal, petition to open or strike off judgment or other objection shall be filed or made with respect 

thereto. BORROWER agrees that any of their property may be levied upon to collect said 

judgment, regardless of whether it is jointly title or titled solely in the name of one BORROWER, 

and said property may be sold upon a writ of execution, and hereby waives and releases all laws, 

now or hereafter in force, relating to exemption, appraisement or stay of execution.  The authority 

hereby granted to confess judgment shall not be exhausted by any exercise thereof, but shall 

continue from time to time and at all times until BORROWER has paid all sums required to be 
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paid by BORROWER under this Note and has performed all of the other provisions hereof or 

thereof to be performed by BORROWER. 

 6. The remedies provided in this Judgment Note or otherwise available to HOLDER  

for the enforcement of the payment of the principal sum, interest, and performance of the 

covenants, conditions, and agreements, matters and things herein contained are cumulative and 

concurrent and may be pursued singly, successively or together at the sole discretion of the 

HOLDER, and may be exercised from time to time as often as occasion thereof shall occur until 

the HOLDER has been paid all sums due in full. 

 7.   This Judgment is guaranteed by the personal guarantees of the owners of Roan’s 

Transfer and Storage, Inc., who are all individually and jointly liable for the obligations of the 

BORROWER.  Additionally, a pledge of the assets of the Roan’s Transfer and Storage, Inc.is 

hereby executed in favor of HOLDER, to be filed as a UCC-1. 

 8. BORROWER is jointly and severally liability to HOLDER.  HOLDER may 

enforce the terms of this note and debt owed to them against either or both of ANDREW T. ROAN 

or AUTUMN A. ROAN. 

 9. The terms and provisions of this Judgment Note are severable.  In the event of the 

unenforceability or invalidity of any one or more of the terms, covenants, conditions or provisions 

of this Judgment Note under Federal, state or applicable law, such unenforceability or invalidity 

shall not render any other term, covenant, condition or provision hereunder unenforceable or 
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invalid.  In the event any waiver by BORROWER hereunder is prohibited by law, including but 

not limited to the waiver of exemption from execution, such waiver shall be and be deemed to be 

deleted herefrom.  

ATTEST:     Roan’s Transfer & Storage, Inc.:     

       
By:___________________________  By:______________________________ 
Name:  Autumn A. Roan    Name: Andrew T. Roan 
Title:  Secretary     Title:  President 
 
WITNESS: 

_______________________   _____________________________(SEAL) 
    ANDREW T. ROAN 

 
_______________________   _____________________________(SEAL) 

    AUTUMN A. ROAN 
 
    Address:   733 Spring Run Lane 
  Cogan Station, PA 17728 

COMMONWEALTH OF PENNSYLVANIA       :  
                                        :  SS:  
COUNTY OF LYCOMING                :  
 
        On this, the ____ day of December, 2024, before me, a  Notary  Public,  the  undersigned  
officer, personally  appeared ANDREW T. ROAN and AUTUMN A. ROAN, known to me (or 
satisfactorily proven) to be the persons whose names are subscribed to the within instrument, and 
acknowledged that they executed the same for the purpose therein contained.  
 
     IN WITNESS WHEREOF, I have hereunto set my hand and notarial seal. 

                              __________________ 
 Notary Public 

 
My Commission Expires: 



1165012 

 

 
 7

DISCLOSURE FOR CONFESSION OF JUDGMENT 
 
 Borrower, Roan’s Transfer & Storage, Inc., Andrew T. Roan, and Autumn A. Roan, 
have executed, and/or is executing, on or about the date hereof or will in the future execute, the 
following document(s) under which Borrower is obligated to Holder: 
 
 That certain Judgment Note dated the _____ day of December, 2024, by Borrower in 
favor of Holder. 
 
 A. BORROWER ACKNOWLEDGES AND AGREES THAT THE ABOVE 
DOCUMENT(S) CONTAIN(S) PROVISIONS UNDER WHICH HOLDER MAY ENTER 
JUDGMENT BY CONFESSION AGAINST EITHER BORROWER.  BEING FULLY 
AWARE OF ITS RIGHTS TO PRIOR NOTICE AND HEARING ON THE VALIDITY OF 
ANY JUDGMENT OR OTHER CLAIMS THAT MAY BE ASSERTED AGAINST IT BY 
HOLDER THEREUNDER BEFORE JUDGMENT IS ENTERED, BORROWER HEREBY 
FREELY, KNOWINGLY, AND INTELLIGENTLY WAIVES THESE RIGHTS AND 
EXPRESSLY AGREES AND CONSENTS TO HOLDER ENTERING JUDGMENT 
AGAINST IT BY CONFESSION PURSUANT TO THE TERMS THEREOF. 
 
 B. Borrower certifies that a representative of Holder specifically called the 
confession of judgment provisions in the above document(s) to its attention, and/or that 
Borrower was represented by legal counsel in connection with the above documents. 
 
 C. Borrower hereby certifies:  that its/their annual revenue exceeds $15,000.00; that 
all references to Borrower above refer to its shareholders, including those signing below; and, 
that Borrower received a copy hereof at the time of signing. 
  
Dated:  The _____ day of December, 2024 
 
ATTEST:     Borrower – Roan’s Transfer & Storage, Inc.:  
       
       
By:___________________________  By:______________________________ 
Name:  Autumn A. Roan    Name: Andrew T. Roan 
Title:  Secretary     Title:  President 
 
By:___________________________  By:______________________________ 

Autumn A. Roan, Individually  Andrew T. Roan, Individually 




