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Annual Report of:  New Horizons Communications Corporation Year Ended December 31, 2007

BALANCE SHEET
Assets and Other Debits
Balance at Balance at
Beginning End
Line Accounts of Year of Year
No. (a) {b) ()
CURRENT ASSETS
1 [1130 Cash {Checking / Savings) 389,593
2 1140 Special Cash Deposits
3 11180 Working Cash Advances
4 (1160 Temporary Investments
5 1180 Telecommunications Accounts Receivable
6 |1181 Accounts Receivable Allowance-Telecomm.
7 [1190.1  Accounts Receivable From Affil, Cos.
8 [1190.2  Other Accounts Receivable 2,668,956
9 11 Accounts Rec. Allowance-Other and Affil.
10 |1200.1  Notes Receivable From Affil. Cos.
11 }1200.2  Other Notes Receivable
12 11201 Notes Rec. Allowance-Other and Affil.
13 1210 Interest and Dividends Receivable
14 1220 Inventories
15 1290 Prepaid Rents
16 1300 Prepaid Taxes
17 11310 Prepaid Insurance
18 (1320 Prepaid Directory Expenses
19 1330 Other Prepayments
20 11350 Other Current Assets 127,489
21 1360 Current Deferred Income Taxes-Dr.
22 Total Current Assets - 3,186,038
NONCURRENT ASSETS
23 ]1401.1  Investments in Affiliated Companies
24 11401.2  Advances to Affiliated Companies
25 {1402 Investments in Nonaffiliated Companies
26 {1406 Fixed Assets {working and nor working) 527,338
27 1407 Unamortized Debt Issuance Expense
28 |1408 Sinking Funds (Accum. Depreciation) (112,266)
29 {1410 Other Noncurrent Assets
30 |1438 Deferred Maintenance and Retirements
31 1439 Deferred Charges
32 (1500 Other Jurisdictional Assets-Net
33 |1510 Noncurrent Deferred Income Taxes-Or.
34 Total Noncurrent Assets - 415,073
TELECOMMUNICATIONS PLANT
35 (2100 TPIS - General Support
36 |2200 TPIS - Central Office, Operator Sys., Transmission
37 |2300 TPIS - Information Origination/Termination
38 (2400 TPIS - Cable and Wire
39 (2600 TPIS - Amortizable Assets
40 (2001 Total - TPIS - Telecommunications Plant In Service - -
41 (2002 Property Held For Future Telecomm. Use
42 12003 Telephone Plant Under Constr.-Short Term
43 (2004 Telephone Plant Under Constr.-Long Term
44 |2005 Telecommunications Plant Adjustrment
45 12006 Nonoperating Plant
46 |2007 Goodwiil
47 Total Telecommunications Plant - -
Less: Accumulated Depreciation Attributable to:
48 TPIS - General Support (2100)
49 TPIS - Central Office, Operator Sys., Trans. {2200}
50 TPIS - infosmation Origination/Termination (2300)
51 TPIS - Cable and Wire (2400)
52 Non-TPIS Accumulated Depreciation
53 Less: Total Accumulated Depreciation - -
53 Less: Accumulated Amortization
54 Net Telecomrmunications Plant - -
55 Total Assets and Other Debits - 3,601,110




Annual Report of.  New Horizons Communications Corporation Year Ended December 31, 2007
BALANCE SHEET (continued)
Liabilities and Other Credits

Balance at Balance at
Beginning End
Line Accounts of Year of Year
No. (a) (b} (©

CURRENT LIABILITIES

1 |4010.1  Accounts Payable to Affil. Cos.

2 140102  Other Accounts Payable 2,177,801

3 40201 Notes Payable to Affil Cos.

4 14020.2  Other Notes Payable

5 4030 Advance Billing and Payments

6 |4040 Customers' Deposits

7 14080 Current Maturities - Long Term Debt

8 4060 Current Maturities - Capital Leases

9 4070 Income Taxes - Accrued

10 4080 Other Taxes - Accrued

11 4100 Current Deferred Operating Inc. Taxes-Cr.

12 4110 Current Deferred Nonoper. Inc. Taxes-Cr.

13 |4120 Other Accrued Liabilities

14 4130 Other Current Liabilities 1,248,823

15 Total Current Liabilities - 3,426,624
LONG-TERM DEBT

16 4210 Funded Debt

17 |4220 Premium on Long-Term Debt

18 4230 Discount on Long-Term Debt

19 4240 Reacquired Debt

20 |4250 Obligations Under Capital Leases

21 |4260 Advances From Affiliated Companies
22 |4270 Other Long-Term Debt

23 Total Long-Term Debt - -
OTHER LIABILITIES & DFD. CREDITS

24 14310 Other Long-Term Liabilities

25 4320 Unamortized Oper. Invest. Tax Credits-Net
26 4330 Unamort. Nonoper. Invest. Tax Credits-Net
27 4340 Noncurrent Deferred Oper. Inc. Taxes-Cr.
28 14350 Noncurrent Dfd. Nonoper. Inc. Taxes-Cr.
29 14360 Other Deferred Credits

30 14370 Other Jurisdictiona! Liab./Dfd. Credits-Net
31 Total Other Liabilities & Dfd. Credits : - -
STOCKHOLDERS' EQUITY
32 45101 Capital Stock-Common

33 14510.2  Capital Stock-Preferred 923,487
34 14520 Additional Paid-in Capital
35 14530 Treasury Stock

36 4540 Other Capital (NET Income) 724,482
37 14550.1  Appropriated Retained Earnings (1,473,482)
38 14550.2  Unappr. Undistr. Affil. Earnings

39 |4550.3  Unappropriated Retained Earnings
40 Total Stockholders’ Equity - 174,487
41 Total Liabilities and Other Credits - 3,601,110




Annual Report of:  New Horizons Communications Corporation Year Ended December 31, 2007

INCOME STATEMENT
Current Prior
Line Item Year Year
No. @) (b} (c)
INCOME

TELEPHONE OPERATING INCOME
Operating Revenues

1 Local Network Services Revenue

2 Network Switched Access Services Revenue 165,710

3 Competitive Access Sefvices Revenue

4 Long Distance Faciities Based Toll Revenue

5 Long Distance Non-Facility Based Intesexchange Revenue 5,886

6 Miscellaneous Revenue

7 Uncollectible Revenue

8 Totat Operating Revenues 171,596
Operating Expenses

9 Pfant Specific Expense

10 Plant Non-Specific Expense

11 Customer Operations

12 Corporate Operations

13 Total Operating Expenses -

14 NET OPERATING REVENUES 171,586

OTHER OPERATING INCOME AND EXPENSE

15 |7110  Income From Custom Work

16 |7130 Return From Nonregulated Use of Regulated Facilities
17 |7140  GainsfLosses From Foreign Exchange

18 7150 Gainsflosses From Disposition of Land & Artworks

19 |7160 Other Operating Gains and Losses

20 Total Other Operating Income and Expenses -

OPERATING TAXES

21 (7210 Operating Investment Tax Credits-Net

22 |7220 Operating Federal income Taxes

23 |7230 Operating State and Local Income Taxes

24 |7240 Operating Other Taxes

25 7250 Provision for Deferred Operating Income Tax-Net

26 Tota!l Operating Taxes

27 NET OPERATING INCOME 171.596

NONOPERATING INCOME AND EXPENSES

28 |7310 Dividend income

29 |7320 Interest Income

30 |7330 Income From Sinking and Other Funds

31 |7340  Allowance For Funds Used During Construction {AFUDC)
32 [7350 Gains/Losses From the Dispaosition of Property

33 |7355 Equity in Eamings of Affiliated Companies

34 (7360 Other Nonoperating Income

35 |7370 Special Charges

36 Subtotal Nc 1 1 and Exp -

NONOPERATING TAXES

37 |7410  Nonoperating Investment Tax Credits-Net

38 |7420 Nonoperating Federal Income Taxes

39 |7430 Nonoperating State and Local Income Taxes

40 (7440 Nonoperating Other Taxes

41 [7450 Provision for Deferred Nonoperating Income Tax-Net

42 Subtotal Nonoperating Taxes -
43 Total Nonoperating Income -
44 INCOME AVAILABLE FOR FIXED CHARGES 171.596

INTEREST AND RELATED ITEMS

45 17510  interest on Funded Debt

46 7520 interest Expense-Capital Leases

47 |7530 Amortizalion of Debt Issuance Expense
48 |7540  Other Interest Deductions

49 Total Interest and Related Items

50 INCOME BEFORE EXTRAQRDINARY ITEMS 171,596

EXTRAORDINARY ITEMS

§1 |7610 Extraordinary Income Credits

52 (7620 Extraordinary Income Charges

53 |7630 Cumrenl Income Tax Effect of Extraordinary ltems-Net
54 |7640 Provision for Deferred Income Tax Effect of items-Net

55 Total Extraordinary items -

JURISDICTIONAL DIFFERENCES AND NONREGULATED
INCOME ITEMS

56 [7810 Income Effect of Jurisdictional Ratemaking Differences-Net

57 |7990 Nonregulated Net income

58 Total Jurisdictional Differences and Extraordinary Items -

59 NET INCOME 171,596




Annual Report of. New Horizons Communications Corporation Year Ended December 31, 2007

WEB SITE REFERENCE
{for publicly traded companies)

For a publicly traded company, please provided the web site for the Company's Annual Report
to Shareholders (either stand alone or consolidated):




Annual Report of:  New Horizons Communications Corporation Year Ended December 31, 2007

VERIFICATION

State of : GEORGIA
County of : COBB
Janet Willis makes oath and
says. | am the Attorney In Fact of  New Horizons Communications Corporation
(Insert the official title of the deponent) (Insert the name of reporting company)

I am famiiiar with the preparation of the foregoing report and know generally the content thereof.
The said report which consists of:

Cover Page, Index and Pages 1 through 4

(Insert exact identification of the pages comprising this report)

is true and correct to the best of my knowledge and belief.
(Signature) 9] AL n ZL)-A—QQ"O

THIS SPACE RESERVED FOR USE BY THE PENNSYLVANIA PUBLIC UTILIT%MISSION

Computed:
Examined:
Reviewed:
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Snyder, Jeannine

From: Snyder, Jeannine

Sent: Thursday, October 09, 2008 9:47 AM
To: ‘susan.duggan@thomson.com’
Subject: New Horizon 2007 Annual Report

Attachments: New Horizon.pdf

Susan:

| have attached the RST! and the CLEC reports please see page 3 on the CLEC verses the RSTI.
$5,885.76 vs $0.00. Please determine which is right and send it to me ASAP.

{ called Erin Greene on 06/26/08, 08/01/08, 08/21/08, 09/30/08 but never got resolution.
i'm going to have to send it to legal if [ don't hear from somebody .... I'd really rather it just get resolved instead of
going that route becasue it will all come back to me anyway.

Thanks
Jeannine
717-787-9084

Susan Duggan

Regulatory Compliance Analyst
Thomson Tax & Accounting

3100 Cumberland Boulevard

Suite 900

Atlanta, GA 30339

Phone: (770) 956-7525, Ext. 1291
Fax: (770) 956-0700

http://salesandtransaction.thomson.com/tcs.asp

10/9/2008
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NEW HORIZON
COMMUNICATIONS

September 13, 2008

Attn: James McNulty, Secretary
Commonwealth of PA

Public Utility Commission

P.O. Box 3265

Harrisburg, PA 17105-3265

Re: New Horizons Communications, Corp.
2007 Annual Report and Correspondence dated September 5, 2008

Dear Mr, McNulty:

420 Bedford Street

Suite 250

Lexington, MA 02420

New Horizons Communications Corp., (the “Company”) is in receipt of the you letter dated September 5,
2008 concerning the 2007 PUC Annual Report on behalf of the Company. Enclosed for filing please
finds a copy of the named report and a copy of the Commission date stamped copy of the original cover

letter indicating that the report was previously filed.

Please acknowledge receipt of this filing by date-stamping the extra copy of the explanation letter and
returning it to me in the self-addressed, stamped envelope provided for this purpose. If you have any

questions or require any additional information, please contact me at the below.

—

Sincergly

Ronald A. Sheehan

Tariff and Regulatory Specialist
420 Bedford Road

Suite 250

Lexington MA 02420

Phone: 1-339-222-7518

Fax: 1-781-290-0428

Email: rsheehan@nhcgrp.com

G [th/py WMERRAL
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March 27, 2008 =
! <2
Pennsylvania Public Utilities Commission P v

Bureau of Administrative Services
. Agsessment Section

PO Box 365

Harrisburg PA 17105-365

Re:  PA Public Utilities Commission’s Annual Report
On behalf of New Horizons Communications Corp,

Enclosed for filing please the PA PUC Annuval Report on behalf of New Horizons
Communications Corp. At this time there are no remittances due.

Should any questions arise, please contact me at the below. Please acknowledge receipt of this
filing by date-stamping the extra copy of the explanation letter and returning it to me in the self-

addressed, stamped envelope provided for this purpose. If you have any questions, please contact
me at the below.

I '.\ i

Tariff and Regulatory Specialist e
420 Bedford Street ~ o
Suite 250

Lexington, MA 02420 - -
Phone: 1-339"222'75 18 : R s
Fax: 1-781-207-0428 o

Email: rsheehan@nhcgrp.com

-
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COMMONWEALTH OF PENNSYLVANIA
PENNSYLVANIA PUBLIC UTILITY COMMISSION

P.O. BOX 3265, HARRISBURG, PA 17105-3265 , IN REPLY PLEASE

REFER TO OUR FILE

PENNSYLVANIA -
e —
PUSIK YTRITY CORRNION

September 5, 2008

VIA CERTIFIED MAIL

ALL PARTIES OF RECORD:

The regulations of the Pennsylvania Public Utility Commission, Title 52 of
the Pennsylvania Code, require public utilities to file Annual Reports with the
—--  Commission for-each calendar-year. These-Annual Reports-are required to be filedby~ -
April 30® of the following year. On July 11, 2008 the Commission sent a letter to your
utility a letter informing you of this requirement. Commission records indicate that your
company has not yet complied by filing the required Annual Report. Failure to comply
with the Commission’s regulations has made the utility subject to penalties specified
in the Public Utility Code (Pa. C.S.A. Title 66). The penalties for non-compliance
include fines and other actions against the rates charged by the utility. This matter has
been referred to the Commission’s Law Bureau for consideration of such steps.

The utility must file the appropriate Annual Report with the Commission as
soon as possible. If you need assistance in filing your report, please contact Jeannine
Snyder, of the Finance/Tariff Section of the Bureau of Fixed Utility Services. You can

telephone Ms. Snyder at 717-787-9084.
Vefy trul
¢

James J. McNulty
Secretary

cc: Jeannine Snyder, FUS
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SEOHE . | COMMONWEALTH OF PENNSYLVANIA

Pu‘é PENNSYLVANIA PUBLIC UTILITY COMMISSION
LA P.0. BOX 3265, HARRISBURG, PA 17105-3265 REFER T0.OUR FILE

July 11, 2008
NEW HORIZONS COMM CORP
335 BEAR HILL RD
WALTHAM MA 02451
TO DELINQUENT COMPETITIVE LOCAL EXCHANGE CARRIERS:
Title 52 of the Pennsylvania Code requires public utilities to file Annual Reports with the
Commission for each calendar year. These Annual Reports are required to be filed by April 30™

of the folowing year.

Commission records indicate that your company has not complied with these regulations. _

~~We; therefore, request that you do so by filing your 2007 Annual Report within 30 days of the
date of this letter. Failure to comply with the Commission regulations has made the utility
subject to penalties specified in the Public Utility Code (Pa. C.S.A. Title 66).

You may download a blank copy of an Annual Report directly from our website at
www.puc.state.pa.us. On the left side of our home page, under the grouping “General
Navigation”, click on the link “Online Forms.” On the next page, click on the link that pertains
to your specific utility type, i.e., Natural Gas Forms, Telecommunication Forms, and/or Water
Forms. The next page will show a listing of all the forms relating to your specific utility type.
.Click on the appropriate Annual Report form, which should be posted as an Excel document.
When you open the Annual Report, you must first save the form to your computer. Do not use
any forms from previous years as the 2007 Annual Report forms have been changed.

Once the Annual Report has been completed, send a copy of the completed Annual
Report, along with a completed verification page, to Secretary McNulty. Also, e-mail a copy of
the report to Rich Layton rlayton@state.pa.us. On the subject line of your e-mail to Mr. Layton,
please state the name of your company, failure to do so may result in the deletion of your e-mail.

If you have any questions regarding this matter, you can contact Ms. Snyder of the
Finance/Tariff section of the Bureau of Fixed Utilities at 717-787-9084.

Very truly yours, - _

Dale Kirkwood, Manager .‘:
Finance/Tariff Division
Bureau of Fixed Utilities

cc: Jeannine Snyder



