NEW HORIZON
COMMUNICATIONS

July 11, 2009

Pennsylvania Public Utility Commission

P O Box 3265
Harrisburg, PA 17105-3265
New Horizons Communications Corp.,

Re:
2008 Annual Report

09JUL 16 AM 9: 55

BUREAU OF
FIXED UTILITY SERVICES

For Calendar Year End December 31, 2008

Enclosed for filing, please find the Calendar Year End December 31, 2008, 2008 Annual Report
Compliance, on behalf of New Horizons Communications Corp. At this time there are no remittances

due.

Should any questions arise or any additional information is required, please contact me at the below
contact information. Please acknowledge receipt of this filing by date-stamping the extra copy of the

explanation letter and returning it to me in the self-addressed, stamped envelope provided for this

purpose.
Sincerely,
ns Cohmynicatio orp.
e {

I1d A. Sheehan
iff and Regulatory Specialist
420 Bedford Street
Suite 250
Lexington, MA 02420
Phone: 1-339-222-7518
Fax: 1-781-207-0428
Email: rsheehan@nhcgrp.com
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TELECOMMUNICATIONS SERVICE PROVIDERS
COMPETITIVE LOCAL EXCHANGE CARRIERS
ANNUAL REPORT
OF
New Horizons Communications Corp

Exact legal name of reporting telephone corporation
(If name was changed during year, show also the previous name and date of change)

420 Bedford St., Suite 250, Lexington MA 01803
(Address of principal business office at end of year)
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COMMONWEALTH OF PENNSYLVANIA BRI
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PUBLIC UTILITY COMMISSION QA wn
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Name, title, address, telephone number (including the area code) and E-Mail
Address of the person to be contacted concerning this report. Also, provide the web
site address for the company.

Name: Ronald A Sheehan

Title: Tariff and Regulatory Specialist

Address: 420 Bedford St., Suite 250, Lexington MA 01803
Telephone No.: 339-222-7518

E-Mail Address: rsheehan@nhcgrp.com

Web Site Address: nhcgrp.com
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Annual Report of: New Horizons Communications Corp. Year Ended December 31, 2008
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Annual Report of. New Horizons Communications Corp. Year Ended December 31, 2008

BALANCE SHEET
Assets and Other Debits

Batance at Balance at
Beginning End
Line Accounts of Year of Year
No. (a) (b) (c)
CURRENT ASSETS
1 (1130 Cash 389,593 323,965
2 |[1140 Special Cash Deposits
3 (1150 Working Cash Advances
4 {1160 Temporary Investments
5 {1180 Telecommunications Accounts Receivable
6 (1181 Accounts Receivable Allowance-Telecomm.
7 [1190.1  Accounts Receivable From Affil. Cos.
8 [1180.2 Other Accounts Receivable 2,668,956 3,469,603
g |18 Accounts Rec, Allowance-Other and Affii.
10 [1200.1  Notes Receivable From Affil. Cos.
11 [1200.2  Other Notes Receivable
12 (1201 Notes Rec. Allowance-Other and Affil.
13 1210 Interest and Dividends Receivable
14 (1220 Inventories
15 1290 Prepaid Rents )
16 |1300 Prepaid Taxes '
17 1310 Prepaid Insurance
18 1320 Prepaid Directory Expenses
19 1330 Other Prepayments 21,840
20 |1350 Cther Current Assets 127,489 296,326
21 |1360 Current Deferred income Taxes-Dr. 183,000
22 Total Current Assets 3,186,038 4,294,734
NONCURRENT ASSETS
23 (14011 Investments in Affiliated Companies
24 [1401.2  Advances to Affiliated Companies
25 (1402 Investments in Nanaffiliated Companies
26 |1406 Nonregutated Investments 527,339
27 1407 Unamortized Debt Issuance Expense
28 (1408 Sinking Funds -112,266
29 11410 Other Noncurrent Assets
30 |1438 Deferred Maintenance and Retirements
31 ]1438 Deferred Charges
32 {1500 Other Jurisdictional Assets-Net
33 11510 Nencurrent Deferred income Taxes-Dr.
34 Total Noncurrent Assets 415,073 [¢]
TELECOMMUNICATIONS PLANT
35 2100 TPIS - General Support
36 2200 TPIS - Central Office, Operator Sys., Transmission
37 {2300 TPIS - information Origination/Termination
38 (2400 TPIS - Cable and Wire
39 12600 TPIS - Amortizable Assets
40 {2001 Total - TP!S - Telecommunications Plant In Service Q 0
41 12002 Property Held For Future Telecomm. Use
42 12003 Telephone Plant Under Constr.-Short Term,
43 12004 Telephone Plant Under Constr.-Long Term
44 (2005 Telecommunications Plant Adjustment
45 (2006 Nonoperating Plant
46 (2007 Goodwill
47 Total Telecommunications Plant Y] g
Less: Accumulated Depreciation Aftributable to:
48 TPIS - General Support (2100)
49 TPIS - Central Office, Operator Sys., Trans. (2200}
50 TPIS - Information Origination/Termination (2300)
51 TPIS - Cable and Wire (2400)
52 Non-TPIS Accumulated Depreciation
53 Less: Total Accumutated Depreciation 0 0
53 Less: Accumulated Amortization
54 Net Telecommunications Plant 0 0
§5 Total Assets and Cther Debits 3.601,111 4,294,734




Annual Report of: New Horizons Communications Corp. Year Ended December 31, 2008

BALANCE SHEET (continued)
Liabilities and Other Credits

Balance at Balance at
Beginning End
Line Accounts of Year of Year
No. (@) _ (b) (c)
CURRENT LIABILITIES
1 [4010.1  Accounts Payable to Affil. Cos.
2 140102 Other Accounts Payable 2,177,801 3,101,293
3 40201 Notes Payable to Affil Cos.
4 |4020.2  Other Notes Payable
5 |4030 Advance Billing and Payments
6 4040 Customers' Deposits
7 |4050 Current Maturities - Long Term Debt
8 (4060 Current Maturities - Capital Leases
9 4070 Income Taxes - Accrued
10 4080 Other Taxes - Accrued
11 [4100 Current Deferred Operating Inc. Taxes-Cr.
12 (4110 Current Deferred Nonoper. Inc. Taxes-Cr.
13 14120 Other Accrued Liabilities
14 14130 Other Current Liabilities 1,248,823 1,450,642
15 Total Current Liabilities 3,426,624 4,551,935
LONG-TERM DEBT
16 4210 Funded Debt
17 |4220 Premium on Long-Term Debt
18 4230 Discount on Long-Term Debt
19 |4240 Reacquired Debt
20 |4250 Obligations Under Capital Leases
21 |4260 Advances From Affiliated Companies
22 |4270 Other Long-Term Debt 169.834
23 Total Long-Term Debt - 169,834
OTHER LIABILITIES & DFD, CREDITS
24 14310 Other Long-Term Liabilities
25 14320 Unamortized Oper. Invest. Tax Credits-Net
26 |4330 Unamort. Nonoper. Invest. Tax Credits-Net
27 4340 Noncurrent Deferred Oper. Inc. Taxes-Cr.
28 4350 Noncurrent Dfd. Nonoper. inc. Taxes-Cr.
29 4360 Other Deferred Credits
30 |4370 Other Jurisdictional Liab./Dfd. Credits-Net
31 Total Other Liabilities & Dfd. Credits - -
STOCKHOLDERS' EQUITY
32 (4510.1 Capital Stock-Common 283,750
33 (4510.2  Capital Stock-Preferred 923,487
34 {4520 Additional Paid-In Capital
35 (4530 Treasury Stock
36 |4540 Other Capital 724,482
37 {4550.1  Appropriated Retained Earnings (1.473,482) (232,821)
38 [4550.2  Unappr. Undistr. Affil. Earnings
39 [4550.3  Unappropriated Retained Earnings
40 Total Stockholders' Equity 174,487 20,929
41 Total Liabilities and Other Credits 3,601,111 4,742,698




Annual Report of: New Horizons Communications Corp. Year Ended December 31, 2008

WEB SITE REFERENCE www.nhcgrp.com
{for publicly traded companies)

For a publicly traded company, please provided the web site for the Company’s Annual Report
to Shareholders (either stand alone or consolidated):

n/a - New Horizon is not publicly traded
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Annual Report of: New Horizons Communications Corp. Year Ended December 31, 2008

VERIFICATION
State of : é;zd SA CAUseH/s
County of : / a5 X
SITMEY By makes oath and
says: | am the Y KES LErT of ALl BRI 204 Comtmt vn et TIoNd
(Insert the official title of the deponent) {Insert the name of reporting company)

| am familiar with the preparation of the foregoing report and know generally the content thereof.
The said report which consists of:

Cover Page, Index and Pages 1 through 4

(Insert exact identification of the pages comprising this report}

//J

is true and correct to the best of my knowledge and belief.

THIS SPACE RESERVED FOR USE BY THE PENNSYLVANIA PUBLIC UTILITY COMMISSION

Computed:
Examined:
Reviewed:




