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UNITED STATES BANKRUPTCY COURT RCVD PUC SEC BUR 
SOUTHERN DISTRICT OF NEW YORK 5EP 3 2025 PM 1:3$ 

Chapter 7 M- 202.~- 30 5 a~~.3 

Case No. 16-10407 (DSJ) 

(Jointly Administered) 

In re 

TRANSCARE CORPORATION, e1 al., 

Debtors. 

NOTICE OF PRESENTMENT OF THE STIPULATION BY AND BETWEEN THE 
CHAPTER 7 TRUSTEE AND CREDIT SUISSE GRANTING CREDIT SUISSE 

ALLOWED CLAIMS  

PLEASE TAKE NOTICE that on WednesdaV, September 17, 2025 at 1000 a.m., 

Sa1vatore LaMonica, solely in his capacity as the Chapter 7 Trustee ("Trustee") of the jointly 

administered estates of TransCare Corporation, TransCare New York, Inc., TransCare ML, Inc., 

TC Ambulance Group, Inc., TransCare Management Services, Inc., TCBA Ambulance, Inc., TC 

Billing and Services Corporation, TransCare Westchester, Inc., TransCare Maryland, Inc., TC 

Ambulance North, Inc. and TransCare Harford County, Inc. TransCare Pennsylvania, Inc., TC 

Arnbulance Corporation and TC Hudson Valley Ambulance Corp. (collectively, "Debtors"), by 

his courisel, LaMonica Herbst & Maniscalco, LLP, will present the annexed Stipulation and Order 

(`5tipulation") by and between the Trustee, on behalf of the estate, and Credit Suisse (Cayman) 

Management Limited (as transferee of Credit Suisse Altemative Capital, LLC (f/k/a/ Credit Suisse 

Altemative Capital, Inc.)) and First Dominion Funding I(together, "Credit Suisse"), by and 

through their undersigned counsel, granting Credit Suisse allowed claims as set forth in the 

Stipulation to the Honorable David S. Jones, United States Bankmptcy Court Judge, United States 

Bankruptcy Court, Southem District ofNew York ("Court"), One Bowling Green, Courtroom 701, 

New York, New York 10004-1408. 
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PLEASE TAKE FURTHER NOTICE that objections, if any, to the Stipulation must be 

in writing, conform with Title 11 of the United States Code and Federal Rules of Bankmptcy 

Procedure, state with particularity the grounds therefor and be filed with the Court, with a courtesy 

copy to the Chambers of the Honorable David S. Jones, United States Bankruptcy Court Judge, 

and served upon, so as to be received by, LaMonica Herbst &. Maniscalco, LLP, the attomeys for 

the Trustee, Attn: Gary F. Herbst, Esq., no later than Wednesdav. September 10, 2025 bv 5:00 

fl!m ("Obiection Deadline") as follows: (i) through the Court's electronic filing systern, which 

may be accessed through the internet at the Court's website at www.nysb.uscourts.gov, in portable 

document format (PDF) using Adobe Exchange Software for conversion; or (ii) if a party is 

unavailable to file electronically, such party shall submit the objection in PDF format on a portable 

media in an envelope with the case name, case number, type and title of document, document 

number to whieh the objection refers and the file name on the outside of the envelope. 

PLEASE TAKE FURTHER NOTICE that if no objections to the Stipulation are filed 

by the Objection Deadline, the Court may so-Order the Stipulation annexed hereto. 

PLEASE TAKE FURTHER NOTICE that if an objection is timely filed to the relief 

requested in the Stipulation, or if the Court determines that a hearing is appropriate, the 

Court will schedule a hearing. Notice of such a hearing will be provided by the Trustee. 

Dated: August 26, 2025 
Wantagh, New York 

LAMoNICA HERBST & MANISCALCo, LLP 
Counsel to Salvatore LaMonica, Chapter 7 Trustee 

By: s/GarryF.Herbst 
Gary F. Herbst, Esq. 
3305 Jerusalem Avenue, Suite 201 
Wantagh, New York 11793 
Telephone: 516.826.6500 

RCUD PUC SEC BUR 
5EP 3 2025 Pa1:38 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK . 

In re 

TRANSCARE CORPORATION, e/ al., 

Debtors. 

RCVD PUC SEC BUR 
SEP 3 2025 P1~1:39 

Chapter 7 

Case No. 16-10407 (DSJ) 

(Jointly Administered) 

STIPULATION AND ORDER GRANTING CREDIT SUISSE ALLOWED CLAIMS - 

Tlus Stipulation and Order Grantfng Credit Suiase Allowed Clafms (this "Stioulation") is 

made by and between Salvatore LaMonica, solely as the Chapter 7 Trustae (the "Trustee") of the 

joint]y-administered estates of TransCare Corporation, TransCare New York, Inc., TransCare ML, 

Inc:, TC Ambulance Group, ]nc., TransCere Management Services, Inc., TCBA Ambulance, lnc., 

TC Billing and Services Corporation, TransCare Westchester, Inc., TransCare Maryland, Inc., TC 

Ambulance North, Inc., TransCare Harford County, Inc., TransCare Pennsylvania, Inc., TC 

Ambulanee Corporafion and TC Hudson Valley Ambulance Corp. (collectively, the "Debtors"), 

on the one hand, and Credit Suisse (Cayman) Management Limited (es transferee of Credit Suisse 

Alternative Capital, LLC (f/k/a/ Credit Suisse Ahemative Capital, Inc.)) and First Dominion 

Funding I(together, "Credit Suisse"), on the other hand, acting by and through their undersigned 

counsel. — 

RECITALS  

A. On February 24, 2016 and Apri125, 2016, the Debtors filed for protection under 

chapter 7 of the United States Banlauptcy Code, 11 U.S.C. §§ 101-1532 (the "Banlauptcv 

Code") with this court (the "Court"). 



TransCare Corporation 16-10407 584 
TransCare New York, Inc. 
TransCare ML,lnc. 

16-10408 73 
16-10409 12 

TC Ambulance Group, Inc. 16-10410 6 

16-10412 6 TCBA Ambulance, Inc. 
TC Billing and Services 
Corporation 
TransCare Westchester, Inc. 

16-10413 29 

16-10414 9 
,21 
6 

6 
16 

Case Number Proof of Claim Number Debtor 

TransCare Management Services, Inc. 16-10411 7 

TransCare Maryland, Inc. 
TC Ambulance North, Inc. 
TransCare Harford County, Inc. 
TransCare Pennsylvania,.Inc. 

16-10415 
16-10416 
16-]0417 
16-11057 

12 
16 

TC Ambulance Corporation 
TC Hudson valley Ambulance Corp. 

16-11058 
16-11059 
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B. As of the Petition Date, the Debtors were liable on a senior secured term loan 

credit facility (the "TransCare Facility") in the amount of not less than $45,090,492.76 under 

which (i) Patriarch Partners Agency Services, LLC ("PPAS") was the adminishative agent, and 

(ii) Credit Suisse Alternative Capital; LLC, First Dominion Funding 1, and certain other parties 

were the lenders (collectively, the "TransCare Lenders"). 

C. On October 9, 2017, PPAS filed the following secured claims on behalf of the 

TrransCare Lenders in the amount of not less than $35,090,492.76 (the "Lender Claims"): 

D. The Parties have been in discussion over the course of several years regarding 

various issues and positions relating ta Credit Suisse's claims against the Debtors' estates, 

including, without limitation, the priority and allowability of such claims. In order to avoid the 

time and costs of litigating the various issues and disputes, the Parties have agreed to enter into 

this Stipulation, subject to approval by this Court. 

-2-



$7,581,10225 TransCare Westchester, Inc. 
16-10415 $7,581,102.25 _ TransCare Maryland, Inc. 
16-10414 

11 16-10416 TC Ambulanee North, Inc. $7,581,102.25 
25 
15 

TmnsCare Harford County, Inc. 
TransCare Pennsylvania,Inc. 
TC Atnbulance Corporation 

16 
20 
13 

16-10417 
16-11057 
16-11058 

$7,581,102.25 
$7,581,102.25 
$7,581,102.25 

Debtor Case 
Number 

New Proof 
of Claim 
Number 

Allowed Ctaim 
Amount 

674 
86 
18 
11 
11 

TransCare Corporation 
TransCare New York, Inc. 
TransCare ML,Inc. 
TC Ambulance Group, Inc. 
TransCare Management Services, Inc. 

16-10407 
16-10408 
16-10409 
16-10410 
16-10411 

$7,581,102.25 
$7,581,102.25 
$7,581,102.25 
$7,581,102.25 
$7,581,102.25 

TCBA Ambulance, Inc. 
TC Billing and Services Corporation 

16-10412 
16-10413 

$7,581,102.25 
$7,581,102.25 

ll 
35 
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TPRMS AND CONDITIONS 

1. Credit Suisse shall have allowed, non-priority general unsecured claims against 

each Debtor in the following amounts, without any objection, reduction, deduction or setoff, 

which shall be paid by the Tmstee pro rata with all other non-priority, general unsecured claims 

at the same time such other claims are paid (the "Allowed Credit Suisse Claims"): 

Credlt Suisse Cayman Birst Dominion Credit Suisse Total 
Management Limited Funding I 

Tranche A Term Loan A Claims $3,537,243.5bGlobal $4,043,858.69 $7,581,102.25 

2. The Allowed Credit Suisse Claims shall be allowed in the following amounts in 

the following esta esc 

-3-
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TC Hudson Valley Ambulance Corp. 16-11059 23 $7,581,102.25 
    

3. AIl payments on account of the A1lowed Credit Suisse Claims shall be paid fust, 

in the amount of $25,000, to Cahill Gordon & Reindel LLP in accordance with separate payment 

instructions to be provided, and then seoond, as to the balance, on a pro rota basis, directly to the 

following parties: 

First Dominion Fundin¢ I Credit Suisse (Cavmanl Manaeement Limited 

The Bank ofNew York 
ABA 021 100 018 

Account4676868400 

Benefioiary First Dominlon Flmd I 

Citibank NA, New York NY 

ABA 021-000-089 

Account3084-4095 

Beneficiary UBS Asset Management (Americas) LLC (f!k/a 
Credit Suisse Asset Menegement, LLC) 

4. If and to tlte extent any of (a) PPAS, (b) Lynn Tilton, (c) Patriarch Partners 

IVlanagement Group, LLC, (d) any other Lender, or (e) any affiliate of (a)-(d), is allowed a otaim 

in a priority other than a non-priority, general unsecured claim that is pari passu with the 

Allowed Credit Suisse Claims, Credit Suisse shall have the right to tenninate this Stipulation in 

full and return the Parties to the status quo ante as if this Stipulation were never executed or 

approved by the Court. If and to the extent Credit Suisse tenninates this Stipulation in 

accordanoe with this paragraph 4, the recitals and provisions of this Stipulation shall be 

inadnussible in any subsequent litigation involving tlte Parties. 

5. Nothing set forth herein is intended to, nor shall it, affect the claims of any other 

parties or any rights, otaims, objections, or defenses that the Trustee may have to such claims. 

-4-



16-10407-dsj Doc 784 Filed 08127/25 Entered 08127/25 10:52:46 Main Document 
Pg7of8 

6. The Parties expressly agree and acknowledge that entry into this Stipulation shall 

not in any way constitute or be deemed to be an admission or concession by any Party as to any 

matter. 

7. The Parties represent and warrant to each other that the signatories to this . 

Stipulation are authorized to execute the Stipulation, that each has full power and authority to 

enter into this Stipulation and that this Stipulation is duly executed and delivered, and constitutes 

a valid, binding agreement in accordance with its terms, provided ihar, with respect to the 

Trustee, this Stipulation requires approval of this Court. 

8. This Stipulation constitutes the entire agreement and understanding between the 

Parties with respect to its subject matter and supersedes all previous or conternporaneous oral or 

written representations, understandings or agreements with respect thereto. 

9. This Stipulation may be executed in counterparts and each such couriterpart 

together with the othen; shall constitute one and the same inslniment, and it shall constitute 

sufficient proof of this Stipulation to present any copy, copies or facsuniles signed by the Party 

to be charged. 

10. This Cowt shall retain jurisdiction to resolve any disputes or cont.roversies arising 

fnom or related to this Stipulation. 

11. This Stipulation shall be govemed by the laws of the State ofNew York and to 

the extent applicable, the Banlwptcy Code without regard to the State of New York's rules 

governing the conflict of laws. 

[remaimder of page inrentionally left blank] 
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This Stipulation shall not be effective until it is so ordered by this Coutt. 

LaMONIC.'IIERBST & MANISCALCO, LLP 

Gary IWbst, E 
3305 J rusalem Avenue 
Wantagh, New York 11793 
Telephone: (516) 826-6500 

Dated: Ad 4J  2025 
W tagh, New York 

Counsel to Salvatore LaMonica, as Trustee 

Dated: k  1_b, 2025 CAI-IfLL GOR)4pN & REINDEL LLP 
New York, New York 

Joidan Wi~hnew, Esq. 
32 Old 
New YdJE, New York 10005 
Telephone: (212) 701-3000 

Connsel to CreditSutsse (Cayman) Ivfanagement 
Llmited and First Dominfon Funding I 
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IT IS SO ORDERED: 

RCVD PUC SEC,8UR 
SEP S 2025 FM 1:39 
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