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Re: PECO Enerev Companv; Securities Certiflcate No. S-2024-3051688 

Dear Secretary Homsher: 

Pursuant to the Securities Certificate registered by the Commission on December 19, 2024 in the 
above-captioned proceeding, on September 10, 2025, PECO Energy Company (the •`Company") 
issued (i) 5525,000.000 in principal amount of its First and Refunding Mortgage Bonds, 4.875"/u 
Series due September 15, 2035 and (ii) $525,000,000 in principal amount of its First and Refunding 
Mortgage Bonds, 5.650°/u Series due September 15, 2055. The proceeds of the offering were used (i) 
to refinance at maturity $350.000.000 aggregate principal amount of 3.150"/o First and Refunding 
Mortgage Bonds due October 15, 2025, (ii) to refinance currently outstanding commercial paper 
having an approsimate weighted average interest rate of 4.530"/o per annum as of August 28, 2025, 
and (iii) the remainder for general corporate purposes. The Company hereby submits copies of the 
following documents: 

(1) Prospectus Supplement, dated September 3, 2025; 
(2) Free Writing Prospectus, dated September 3, 2025; 
(3) 125'h  Supplemental Indenture, dated as of August 15, 2025; 
(4) Underwriting Agreement, dated September 3, 2025; 
(5) Executed forms of the First and Refunding Mortgage Bonds; and 
(6) Resolutions of the Executive Committee of the Board of Directors of the 

Company. 

Should you have any questions conceming this filing, please contact me at my direct-dial number 
above. 

Sincerely, 

7na a91JdS 

Matthew Vantusko 

*Only admitted to practice in Nevada 
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PROSPECTUS SUPPLEJIENT 
(To Prospectus dated February 21, 2024) 

$1,050,000,000 

 

pecow 
AN EXELON COMPANY 

PECO Energy Company 
$525,000,000 First and Refunding Mortgage Bonds, 4.875% Series due 2035 
$525,000,000 First and Refunding Mortgage Bonds, 5.650% Series due 2055 

PECO Energy Company is otTering 5525.000.000 First and Refunding Mortgage Bonds. 4.875°/ Serics due 2035 (2035 Bonds) 
and S525,000.000 First and Rcfunding Mortgage Bonds, 5.650% Series due 2055 (2055 Bonds, and collcctively with the 2035 Bonds, 
the Bonds). Thc pcr annumn interest rate on the 2035 Bonds will be 4.875%. The pcr annum interest rate on the 2055 Bonds will be 
5.650%. The 2035 Bonds will mature on September 15, 2035, and thc 2055 Bonds will maturc on September 15, 2055. 

Interest on thc Bonds is payable semi-annually in arrears on March 15 and Septcmbcr 15 of each year, bcginning on 
March I5. 2026. 

We may redeem some or all of the Bonds at any time at the app)icable rcdcmption price described under the caption 
"Description of the Bonds and First and Refunding Mortgage — Redemption at Our Option." 

Thc Bonds will be securcd equally with all othcr mortgagc bonds outstanding or hereafter issued under our First and 
Refunding Mortgagc. There is no sinking fund for the Bonds. 

Please see "Risk Factors" on page S-7 of this prospectus supplement for a discussion of factors you should consider in 
connection aith a purchase of the Bonds. 

2035 2055 
Pcr 2035 Bonds Pcr 2055 nands 

Bond Totat Bond Total 

Public OfTering Price"t . 99.811°/, S524.007.750 99.999% S524.994,750 

Undcrwriting Discount - 0.650"/ S 3.412.500 0.875% S 4,593,750 

Proceeds, bcforc expenses. to PECO Encrgy Company  99.161% S520.595.250 99.124°G S520,40 i .000 

( I) Plus accrucd interest from Septembcr 10, 2025. if scttlcment occurs after that date. 

Neither the Securities and Exchange Commission ("SEC") nor any state securities commission has approred or disapproved of 
the Bonds or determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation 
to the contrarv is a criminal offense. 

The Bonds are cxpccted to be delivercd in book-entry only form through the facilities of Thc Dcpository Trust Company 
("DTC"), including Clcarstream Banking, societi tototrnte ("Clearstream") and/or Euroclcar Bank S.A./N.V. ("Euroclear"), 
against payment in New York, New York on or about Septcmber 10, 2025. 

Joint Book-Running Managers 

BNY Capital Markets Citigroup PNC Capital Markets LLC Scotiabank US Bancorp 
Mizuho MUFC 

Senior Co-Alanagers 

M&T Securities Siebert Williams Shank 

Co-Managers 

Guzman & Company MFR Securities, Inc. Mischler Financial Group, Inc. Roberts & Rvan R. Seelaus & Co., LLC 

The date of this prospcctus supplement is September 3. 2025. 



We urge you to carefullv read this prospectus supplement and the accompanying prospectus, which 
describe the terms of the offering of the Bonds, before you make your investment decision. This prospectus 
stipplement, the accompanying prospectus and any free-writing prospectus required to be filed with the SEC that 
we prepare or authorize contain and incorporate by reference information that you should consider when 
making your inrestment decision. We have not, and the underwriters have not, authorized anyone else to provide 
you with different information. If anyone provides you with different or inconsistent information, you should 
not rely on it. We are not, and the underwriters are not, making an offer to seB these Bonds in any jurisdiction 
where the offer or sale is not permitted. You should not assume that the information appearing in this prospectus 
supplement and the accompanying prospectus is accurate as of any date other than the date on the front of 
those documents or that the information incorporated by reference is accurate as of any date other than the date 
that the document incorporated by reference was filed with the SEC. Our business, financial condition, results 
oP operations and prospects may have changed since those dates. 
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ALTERNATIVE SE7TLEMENT DATE 

We expect to delirer the Bonds on or about the date specified on the cover page of this prospectus 
supplement; which will be the fifth business day following the date of this prospectus supplement (T+5). Under 
Rule 15c(rl under the Exchange Act, trades in the secondary market generally are required to settle in one 
business day, unless the parties to any such trade expressly agree otherwise. Accordingly, purchasers who wish 
to trade Bonds on any day prior to the business day preceding the settlement date will be required, by virtue of the 
fact that the Bonds initially will settle in T+5, to specify an alternate settlement cycle at the time of any such 
•trade to prevent failed settlement and should consult the'v.own advisors. 

i 
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ABOUT THIS PROSPECTUS SUPPLEMENT 

This prospectus supplcment and the accompanying prospcctus contain information about PECO 
Energy Company and about the Bonds. This prospectus supplement and thc accompanying prospcctus also 
refer to information containcd in other documents that we file with the SEC. To the extcnt thc information 
in this prospectus supplement is inconsistent with information in the prospectus. you should rely on this 
prospectus supplement. 

PECO Encrgy Company is a subsidiary of Exelon Corporation ("Exclon"). The accompanying 
prospectus also includes information about Baltimore Gas and Elcctric Company ("BGE") and their 
sccurities, which docs not apply to us or the Bonds. The Bonds are solely our obligations and not obligations 
of Exelon or of any of our affiliates. 

Unless the contcxt otherwisc indicates, when we refer to "PECO," "thc Company;  "we;" "our" or "us" 
in this prospectus supplement, we mean PECO Energy Company and, unless the contcxt otherwisc indicates. 
not any of our subsidiaries or affiliatcs. 

Notice to Prospective Inrestors in the European Economic Area 

This prospectus supplemcnt. the accompanying prospectus and any related frce writing prospcctus is 
not a prospectus for the purposcs of Regulation (EU) 2017/1129 (the "Prospectus Regulation"). This 
prospectus supplement. thc accompanying prospectus and any,rclated free writing prospcctus havc bcen 
prcpared on thc basis that any offcr of Bonds in any Membcr State of the European Economic Area (the 
"EEA") will only be made to a legal entity that is a qualified investor under the Prospcctus Regulation (" EEA 
Qualified Invcstors"). Accordingly. any person making or intending to make an offer in that Member State 
of Bonds that are thc subject of the offering contemplated in this prospectus supplcment. the accompanying 
prospectus and any related free writing prospectus may only do so with respcct to EEA Qualificd Investors. 
Neither PECO nor any of the underwriters have authorized. nor do they authorize, thc making of any 
offcr of Bonds othcr than to EEA Quali6ed Invcstors. 

PROHIBITIOii' OF SALES TO EEA RETAIL INVESTORS — The Bonds are not intended to be 
offered, sold or otherwise madc available to and should not be oftered, sold or otherwisc madc available to 
any rctail investor in thc EEA. For these purposcs, a retail invcstor means a person who is onc (or more) of: 
(i) a retail clicnt as def ined in point (11) of Article 4( I) of Directivc 2014/65/EU. as amcndcd ("MiFl D 11"): 
or (ii) a customer within the meaning of Directive (EU) 2016/97. as amended (the "Insurance Distribution 
Directivc'), where that customer would not qualify as a profcssional client as dcfincd in point (10) of 
Article 4(1) of MiFID 11: or (iii) not a quali6ed investor as defined in the Prospectus Regulation. Consequcntly, 
no key information documcnt required by Regulation (EU) No 1286/2014. as amended (the "PRIIPs 
Regulation") for offering or selling the Bonds or otherwise making them available to rctail investors in the 
EEA has been prepared and thereforc offering or selling thc Bonds or othcrwise making them available to any 
retail invcstor in the EEA may be unlawful under the PRIIPs Regulation. 

Notice to Prospectire Investors in the United Kingdom 

This prospectus supplcment. the accompanying prospectus and any related frec writing prospectus is 
not a prospectus for the purposcs of Regulation (EU) 2017/1129 as it forms part of domcstic law in the 
United Kingdom by virtuc of the European Union (Withdrawal) Act 2018, as amended by the European 
Union ( Withdrawal Agreement) Act 2020 (the "EUWA") (the "UK Prospectus Regulation"). This prospectus 
supplement, the accompanying prospectus and any related free writine prospectus have bcen preparcd on 
the basis that any offer of Bonds in the United Kingdom will only be made to a Icgal cntity that is a qualified 
investor under the UK Prospectus Regulation ("UK Qualificd Investors'). Accordingly, any person 
making or intending to make an olter in the Unitcd Kingdom of Bonds that are the subject of thc olTering 
contemplated in this prospcctus supplement, the accompanying prospectus and any relatcd free writing 
prospectus may only do so with respect to UK Qualiíicd Investors. Neithcr PECO nor any of the undcrwriters 
have authorizcd, nor do thcy authorize, thc making of any offer of Bonds in the United Kingdom other 
than to UK Qualificd fnvestors. 
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PROHIBITION OF SALES TO UNITED KINGDOM RETAIL INVESTORS — The Bonds are not 
intended to be offered, sold or otherwise made available to and should not be offered, sold or othcnvise made 
available to any rctail investor in the Unitcd Kingdom For these purposes, a retail invcstor means a pcrson 
who is one (or more) of: (i) a retail clicnt, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 
as it forms part of domestic law in the United Kingdom by virtue of thc EU WA: or (ii) a customer within 
thc meaning of the provisions of the United Kingdom's Financial Services and Markets Act 2000, as amendcd 
(thc "FSMA") and any rules or regulations made under the FSMA to implement the Insurancc Distribution 
Dircctive. where that customer would not qualify as a professional client. as defincd in point (8) of 
Article 2(1) of Rcgulation (EU) No 600/2014 as it forms part of domestic law in the United Kingdom by 
virtue of thc EUWA: or (iii) not a qualified investor as dcfined in Articlc 2 of•the UK Prospectus Regulation. 
Consequcntly, no key information document required by Regulation (EU) No 1286/2014 as it forms part 
of domestic law in the United Kingdom by virtue of the EUWA (the "UK PRIIPs Regulation") for offering 
or sclling the Bonds or otherwise making thcm available to retail investors in thc Unitcd Kingdom has 
been prepared and thcrefore offering or selling the Bonds or otherwise making them available to any retail 
investor in thc United Kingdom may be unlawful under the UK PRIlPs Rcgulation. 

The communication of this prospectus supplement. the accompanying prospectus, any related frce 
writing prospectus and any other documcnt or materials relating to the issue of the Bonds offercd hcreby is 
not being made, and such documcnts and/or materials havc not been approved, by an authorizcd pcrson 
for the purposes of section 21 of the FSMA. Accordingly, this prospectus supplement. the accompanying 
prospcctus, any relating frec writing prospcctus and any such othcr documents and/or matcrials are not being 
distributed to. and must not be passcd on to, the general public in the United Kingdom. This prospcctus 
supplement. the accompanying prospcctus any relating free writing prospectus and any such other documents 
and/or materials are for distribution only to, and are directed only at. pcrsons who (i) havc professional 
cxpcricncc in matters relating to investments and who fall within the de6nition of invcstment profcssionals 
(as defined in Articlc l9(5) of thc Financial Services and Markets Act 2000 (Financial Promotion) Order 
2005, as amended (the "Financial Promotion Order")), (ii) fall within Article 49(2)(a) to (d) of the Financial 
Promotion Order, (iii) are outside thc United Kingdom, or (iv) arc any other pcrsons to whom an invitation or 
inducement to engage may othcrwise lawfully be communicated or caused to be communicated under the 
Financial Promotion Order (all such persons together being rcferred to as "relevant pcrsons'"). This prospectus 
supplement, the accompanying prospcctus. any relating free writing prospectus and any such other 
documcnts and/or materials are directed only at rclevant persons and must not be acted on or relied on by 
persons who are not relevant persons. Any invcstment or invcstmcnt activity to which this prospcctus 
supplemeht. the accompanying prospectus, any related free writing prospcctus and any othcr documcnt or 
materials relates will bc engaged in only with relevant persons. Any person in the United Kingdom that is not 
a relevant pcrson should not act or rely on this prospectus supplemcnt, the accompanying prospectus or 
any related free writing prospcctus or any of their contents. 

FORWARD-LOOKING STATENIENTS 

This prospectus supplcmcnt, the accompanying prospectus and the documcnts incorporatcd or decmed 
incorporated by rcfcrcnce as describcd under the heading "Where You Can Find More Information" contain 
fonvard-looking statements within the meaning of federal securitics laws that arc subject to risks and 
uncertainties. Words such as "could; "'may." "expects." "anticipates" "will: "'targets." "goals;  "projects;" 
"intcnds:" -'plans: "'bclievcs; "`seeks:  "cstimates; "'predicts; 'should:" and variations on such words, and 
similar expressions that reflect our currcnt views with rcspect to futurc evcnts and operational, economic and 
Gnancial performance. are intended to identify such forward-looking statements. Accordingly, any such 
statements are qualified in their entirety by reference to, and are accompanied by, the following important 
factors that may causc our actual results or outcomes to differ materially from those containcd in our forward-
looking statements, including. but not limitcd to: 

• unfavorable legislative and/or regulatory actions; 

• uncertainty as to outcomes and timing of regulatory approval procccdings and/or negotiated 
settlements thercof; 

• environmental liabiiities and remediation costs: 
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• state and fcdcral lcgislation requiring use of low-emission, renewablc, and/or alternate fucl sources 
and/or mandating implementation of cnergy conservation programs requiring implementation of new 
technologies: 

• challenges to tax positions taken, tax law changes. and difriculty in quantifying potential tax efTects 
of business decisions: 

• negative outcomcs in legal proceedings: 

• physical security and cybcrsecurity risks; 

• extreme weathcr events. natural disasters, operational accidents such as wildfires or natural, gas 
explosions, war, acts and threats of terrorism, public health crises. epidemics. pandemics, or other 
signiGcant events; 

• disruptions or cost increases in the supply chain, including shortages in labor, materials or parts, or 
significant incrcascs in relevant tarilTs: 

• lack of suf'i tcient capacity to meet actual or forecasted demand or disruptions at power gencration 
facilities owned by third parties: 

• emerging technologies that could affcct or transform the energy industry; 

• instability in capital and credit markets: 

• a downgrade of PECO's credit ratings or other failure to satisfy the credit standards in PECO's 
agreements or regulatory financial requiremcnts; 

• signiGcant economic downturns or increases in customcr rates: 

• impacts of climate change and weather on energy usage and maintenance and capital costs; and 

impairment of long-lived assets, goodwill, and other assets. 

New factors emerge from time to time, and it is impossible for us to predict all of such factors. nor can 
we assess thc impact of each such factor on the business or the extent to which any factor. or combination 
of factors. may cause actual results to differ matcrially from thosc contained in any forward-looking 
statements. For morc information about the factors that could causc actual results to di(Ter materially from 
the forward-looking statemcnts made by PECO. see the factors discussed hercin, as well as thc itcros discussed. 
in (1) PECO's 2024 Annual Report on Form 10-K in (a) Part 11, ITEM 7. Management's Discussion and 
Analysis of Financial Condition and Results of Operations. and (b) Part 11, ITEM 8. Financial Statements 
and Supplementary Data: Note 18, Commitments and Contingcncics; (2) PECO's Quarterly Report on 
Form 10-Q for the quarter ended March 31, 2025 in (a) Part I, 1TEM 2. Management's Discussion and 
Analysis of Financial Condition and Results of Operations, and (b) Part I, ITEM I. Financial Statements: 
Note 1 I. Commitmcnts and Contingencies, (3) PECO's Quarterly Report on Form 10-Q for the quarter ended 
Junc 30. 2025 in (a) Part I, ITEM 2. Managemcnt's Discussion and Analysis of Financial Condition and 
Results of Operations, and (b) Part 1, ITEM I. Financial Statemcnts: Note 11. Commihnents and 
Contingencies and (4) othcr factors discussed in filings with the SEC by PECO. 

You are cautioned not to place undue reliance on thcse forward-looking statemcnts, which apply only 
as of the date on the front of this prospectus supplement or, as the case may be, as of the date on which wc 
makc any subsequent forward-looking statement that is deemed incorporated by reference. We do not 
undertake any obligation to update or revise any fonvard-looking statement to reflect cvcnts or circumstances 
after the date as of which any such forward-looking statement is made. 

PECO ENERGY COMPANY 

PECO is a subsidiary of Exelon, and is engaged principally in the purchase and regulatcd retail sale of 
clcctricity and the provisiori of clectricity transmission and distribution services to retail customers in 
southcastern Pennsylvania, including the City of Philadelphia, as well as thc purchase and regulated retail 
sale of natural gas and the provision of gas distribution services to retail customcrs in the Pcnnsylvania 
counties surrounding the City of Philadelphia. PECO is a public utility under the Pennsylvania Public 
Utility Code subject to regulation by the Pennsylvania Public Utility Commission as to electric and gas 
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distribution rates and service. the issuances of cenain securitics and certain other aspects of PECO's 
operations. PECO is a public utility under thc Fcderal Power Act subject to regulation by Federal Energy 
Regulatory Commission as to transmission rates and certain other aspects of PECO's business and by the U.S. 
Department of Transportation as to pipeline safcty and other areas of gas operations. Speci6c operations 
of PECO are subject to thc jurisdiction of various othcrFederal, state, regional and local agencies. 
Additionally, PECO is also subject to North American Electric Reliability Corporation mandatory reliability 
standards. 

PECO's combined electric and natural gas retail service territory has an area of approximatcly 
2,100 square miles and an estimated population of 4.2 million. PECO provides electric distribution service 
in an area of approximately 1.900 square miles, with a population of approximately 4.2 million, including 
approximately 1.6 million in the City of Philadelphia. PECO provides natural gas distribution service in 
an area of approximatcly 1,900 square miles in southeastern Pennsylvania adjaccnt to the City of Philadelphia, 
with a population of approximatcly 2.6 million. PECO delivers elcctricity to approximatcly 1.7 million 
customers and natural gas to approximately 600.000 customers. 

PECO was incorporated in the Commonwealth of Pennsylvania in 1929. PECO's principal exccutivc 
oflices are located at 2301 Market Street, Philadclphia. PA 19103. and its telephone number is 215-841-4000. 
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SUMMARY FINANCIAL hNFORYIATION 

We have provided the following summary financial information for your rcfcrcnce. We have derived the 
summary information presented here from the financial statements we have incorporated by refercnce into 
this prospcctus supplement and thc accompanying prospectus You should read the summary information 
together with our historical consolidated financial statements and the related notes incorporated by 
refercnce in this prospectus supplement and the accompanying prospectus. See "Where You Can Find More 
Information" in this prospectus supplemcnt. 

Year Ended Decembcr 31, 
Six \lonths Ended  

2024 2023 2022 June 30,2025 

(S in millions) (S in milliorts) 
(unaudited) 

Income Statement Data 

Total operating revenucs  S 3,973 S 3,894 S 3,903 

Operating income  734 748 801 

Netincome  551 563 576 

Cash Flow Data 

S2,333 

525 

402 

Capital expcnditurest°t  (1.553) (1.426) (1.349) (832) 

Net cash flows providcd by operating activitics  754 1,019 841 506 

Net cash Ilows used in investing activities  (1.547) (1.424) (1.341) (830) 

Net cash Oows provided by financing activities  790 388 524 301 

As of December 31, Six Nlonths Ended  
2024 2023 .lune 30, 2025 

(S in millions) (S in millions) 
(unaudiled) 

Balance Sheet Data 

Property. plant and equipment. net  514.392 S13,128 S15,1 10 

Regulatory assets. including current portion  1.068 920 1,170 

Total assets  17,123 15.595 18,230 

Lorig-term debt. including due within one ycar  5,704 5,134 5,705 

Long-tcrm debt to financing trusts(b)  184 184 184 

Total liabilities I0.308 9,526 10,723 

Total shareholdcr's equity  6,815 6.069 7,507 

(a) These amounts include investment in plant and plant rcmovals. net. 

(b) Amounts owed to PECO Energy Capital Trust IV and PECO Energy Capital Trust 111 at Deccmbcr 31. 
2024 and 2023 and June 30, 2025 are recordcd as long-term dcbt to financing trusts within PECO's 
consolidated balance shect. 
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RISK FACTORS 

Yotrr im'estment in dte Bonds tvill inroh•e cerlain risks. You should carefullv consider dte follotrbtg 
discussion anc/ the risks described tmder "Risk Fnc•tors" in our Annnal Report on Form 10-K for the •rear ended 
December 31, 2024 incorporatecl hv referenc•e in this prospectus supplemetu and the uccompmt.t'ing prospectus, 
Ilee factors listed tmder "Fonrard Looking Statements" in this prospecttts suppletnent and tlte other information 
c'ontained or incorporertecl by rcference in this prospectus suppletnent and tbe accanpat7ring prospectus before 
making a decision to invest in dte Bonds. See "Wbere You Cmt Find More lnformation." 

There is no public market for the Bonds, and general market conditions may adcersely affect the market prices 
of the Bonds. 

We can give no assurances concerning the liquidity of any market that may develop for the Bonds 
offered hereby, the ability of any investor to sell any of the Bonds, or the price at which investors would be 
able to sell them. The condition of the financial markets and prevailing intcrest rates have fluctuated in the 
past and are likely to Fluctuatc in the future. which could have an adverse effect on the market prices of 
the Bonds. If a markct for the Bonds does not dcvclop. investors may be unable to resell the Bonds for an 
extended period of time. if at all. If a markct for the Bonds docs dcvelop, it may not continuc or it may not 
be sufficiently liquid to allow holders to rescll any of their Bonds. Consequcntly, investors may not bc able to 
liquidatc thcir itn•cstments readily, and lenders may not readily accept the Bonds as collateral for loans. 

USE OF PROCEEDS 

We expect to receive net proceeds from the salc of the Bonds of approximately S 1.039,796.250 after 
deducting thc underwriting discounts and other estimated fees and expenses. A portion of the net procecds 
from the sale of thc Bonds will be used to rcfinance at maturity S350.000,000 aggregate principal amount of 
our 3.150°/ first and refunding mortgagc bonds due Octobcr 15. 2025 (the "2025 Bonds"). We intend to 
use the remaining nct proceeds (i) to refinance currcntly outstanding commcrcial paper having an approximate 
weighted avcragc interest rate of 4.530'% pcr annum as of August 28, 2025 and (ii) the rcmainder for 
general corporate purposes. 
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CAPITALIZATION 

The following table sets forth our consolidated capitalization as of June 30, 2025, and as adjusted to 
give effect to the issuance and sale of the Bonds and the use of the net proceeds from this offering as sct 
forth under."Use of Proceeds-' above. This table is qualified in its entirety by, and should be considered in 
conjunction with, the more detailed information incorporated by reference or provided in this prospcctus 
supplement or in the accoiripanying prospectus. 

As of June 30, 2025 

Aclual As Adjusted 

($ in millions) 

Long-term debt, including due.within one year  S 5,705 S 6.405 

Long-term debt to financingtrusts  184 184 

Total shareholders' equity  7.507 7,507 

Totalcapitalization • S13,396 S14,096 
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DESCRIPTION OF THE BONDS AND FIRST AND REFUNDING NiORTGAGE 

Tlte folloiring clescription of tbe partic•ular terms of tlte offered Bonds is qualified in its entiretv hr the 
rnore detailed inf rmotion appenring elsevltere in this prospec•tus supplemeru and tde accompanying prospectus. 
References in this description of the Bonds and our First and Refncling Mortgnge ("Mortgage") to "n'e," 
"our," "us" or tbe "Compatr" are to PECO Eneryv Conrparn• onlv and not its subsirliaries ond references to 
"mortgage bonds" means first und refunding mortgage boncls issued under dte ìLlortgage. includirig the offered 
Bonds. The folloiring c/escription of dte Bonds is onlY a suntmarv antl is not intencled to be comprehensire. 

Securities Offered 

The Bonds will be issued under our Mortgagc as proposed to bc further supplemented by a supplemental 
mortgage indenture relating to the Bonds. The 2035 Bonds will initially bc limited in aggregatc principal 
amount to S525,000,000 and thc 2055 Bonds will initially be limited in aggrcgate principal amount to 
5525,000,000. Wc may issue additional mortgage bonds under our Mortgage with thc same priority as the 
Bonds offercd by this prospectus supplcmcnt, including mortgage bonds having thc same scries designation 
and terms (except for the public offering pricc, thc issue date and, in some cases, thc first interest payment 
date) as the Bonds offercd by this prospectus supplcmcnt, without the approvaJ of the holders of thc 
outstanding mortgage bonds issued under our Mortgage, including the Bonds olPered by this prospectus 
supplcmcnt. The Bonds will bc secured equally with all other mortgage bonds outstanding or hereafter issucd 
under our Mortgagc. The Bonds will be issucd in book-entry form only in minimum denominations of 
S2.000 and integral multiplcs of S1.000 in excess thercof. 

Thc 2035 Bonds will mature on September 15. 2035 and the 2055 Bonds will mature on Scptcmbcr 15. 
2055. Intcrest on thc Bonds will be payable semi-annually in arrears on March 15 and Septembcr I5 of cach 
ycar, beginning on March 15. 2026. until the principal is paid or made availablc for payment. Interest on 
thc Bonds will accruc from the most rccent datc to which interest has bcen paid, or from thc date of issuc in 
thc case of the initial intcrest payment. Interest will bc computed on thc basis of a 360-day year comprised 
of twelvc 30-day months. Thc record date for determining the registcrcd holders of the Bonds entitled to 
interest paymcnts shall be thc date that is fourteen calcndar days prior to any interest paymcnt datc for the 
Bonds. Only the registcred holder on such rccord date will bc cntitlcd to receivc a payment. notwithstanding 
any transfer of the Bonds subsequent to such rccord date. Thc trustcc will have no obligation to calculate 
or verify the calculation of the accrued and unpaid interest or any premium payable on thc Bonds. If any 
interest payment date, maturity datc, or date of redemption fall on a datc that is not a business day, thcn 
payment of the amount payable on that date will be made on thc next succeeding day which is a busincss 
day (and withouYany interest or other paymcnt in respect of any delay). with thc samc force and effcct as if 
madc on such date. The tcrm business dar mcans any day that is not a day on which banking institutions 
in New York City are authorized or required by law or rcgulation to close. 

Redemption at Our Option 

At any timc prior to Junc 15, 2035. in the casc of the 2035 Bonds or March 15. 2055, in the case of thc 
2055 Bonds (in cach casc with respcct to the applicablc serics of Bonds, thc "Par Ca11 Date"). wc may redeem 
thc Bonds at our option, in whole or in part, at any time and from time to timc, at a redemption pricc 
(expresscd as a percentagc of principal amount and rounded to thrcc decimal placcs) equal to the greater of: 

• (a) the sum of thc present valucs of the remaining scheduled paymcnts of principal and intcrest 
thcreon discountcd to the redemption date (assuming thc Bonds maturcd on the Par Cal1 Datc) on a 
scmi-annual basis (assuming a 360-day ycar consisting of twclvc 30-day months) at the Treasury 
Rate plus (i) 12.5 basis points, in the case of the 2035 Bonds and (ii) 15 basis points, in the case of 
thc 2055 Bonds. in cach case. less (b) intcrest accrued to the date of rcdcmption, and 

• l00'Yo of the principal amount of the Bonds to be redecmed, 

plus. in cither case. accrued and unpaid interest thereon to. but not including. thc redemption datc. 

On or allcr the Par Call Datc. we may redecm thc Bonds, in whole or in part, at any time and from time 
to timc, at a redemption price equal to I00'%o of the principal amount of the Bonds being redccmcd plus 
accrued and unpaid interest thcreon to, burnot including. the redemption date. 
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"Treasury Rate" means. with respect to any redemption datc the yield determincd by us in accordancc 
with the following two paragraphs. 

The Treasury Rate shall be determincd by us after 4:15 p.m.. New York City time (or after such timc as 
yields on U.S. governmcnt securities arc posted daily by the Board of Governors of the Federal Reserve 
System), on the third business day preceding the redcmption date based upon the yield or yiclds for the most 
recent day that appear after such time on such day in the most recent statistical releasc publishcd by the 
Board of Govemors of the Fedcral Reserve System dcsignated as "Selccted Interest Ratcs (Daily) — H.15" 
(or any successor designation or publication) ('-H.15") under the caption `'U.S. govcrnment securities — 
Treasury constant maturities — Nominal" (or any succcssor caption or heading)("H.15 TCM'-). In 
determining thc Treasury Rate, we shall select. as applicable: (1) thc yield for the Trcasury constant maturity 
on H.15 exactly cqual to the period from the redcmption date to the Par Call Date (thc "Remaining Life"): 
or (2) if thcre is no such Trcasury constant maturity on H.15 exactly cqual to the Rcmaining Life, the two 
yields — onc yield corresponding to the Treasury constant maturity on H.15 immediately shorter than 
and one yield corresponding to the Treasury constant maturity on H.15 immediatcly longer than thc 
Rcmaining Life — and shall interpolate to thc Par Call Date on a straight-linc basis (using the actual number 
of days) using such yiclds and rounding the result to thrcc decimal places: or (3) if there is no such Treasury 
constant maturity on H.15 shorter than or longer than the Remaining Lifc. thc yield for the single Treasury 
constant maturity on H.15 closest to the Remaining Life. For purposes of this paragraph. the applicable 
Treasury constant maturity or maturities on H.15 shall bc deemed to have a maturity date equal to the 
rclevant number of months or years. as applicablc. of such Treasury constant maturity from the redemption 
datc. 

If on the third business day preceding thc redemption date H.15 TCM is no longer published, wc shall 
calculate thc Trcasury Ratc bascd on the rate per annum equal to the semi-annual equivalent yield to maturity 
at 11:00 a.m.. New York City time. on the sccond business day preceding such rcdemption datc of the 
United States Treasury sccurity maturing on. or with a maturity that is closest to. the Par Call Date, as 
applicablc. If there is no Unitcd States Trcasury security maturing on the Par Call Date but thcre are two or 
more United States Treasury securities with a maturity date equally distant from thc Par Call Date, one 
with a maturity datc prcceding thc Par Call Date and onc with a maturity date following the Par Call Date, 
we shall select thc United States Trcasury security with a maturity date preceding thc Par Call Datc. If there 
arc two or more Unitcd States Trcasury securities maturing on the Par Call Datc or two or more Unitcd 
States Treasury sccurities mecting the criteria of the preceding sentence, wc shall sclect from among these 
two or more Unitcd Statcs Treasury securities the United States Trcasury security that is trading closest to par 
bascd upon the average of the bid and asked prices for such Unitcd States Treasury securities at 11:00 a.m., 
New York City time. In determining the Treasury Rate in accordance with thc tcrms of this paragraph, 
the scmi•annual yield to maturity of thc applicable Unitcd States Treasury sccurity shall bc based upon thc 
avcrage of the bid and asked prices (expressed as a percentage of principal amount) at 11:00 a.m., Ncw York 
City timc, of such United Statcs Treasury security. and rounded to three dccimal places. 

Our actions and dcterminations in determining thc redemption price shall be conclusivc and binding 
for all purposcs, absent manifest crror. The trustce will havc no obligation to calculate or vcrify the calculation 
of thc amount of the redcmption pricc. 

Notice of any rcdcmption will be mailed or clcctronically dclivered (or otherwise transmitted in-
accordancc with the depositary's procedurcs) at least 10 days but not more than 60 days bcfore the redcmption 
datc to each holder of Bonds to be redcemed. 

In the casc of a partial redemption, selection of the Bonds for redemption will be madc pro rata, by lot 
or by such othcr method as the trustee deems appropriate and fair. No Bonds of a principal amount of S2.000 
or less will bc rcdeemed in part. If any Bond is to be rcdecmed in part only, the noticc of redemption that 
relates to thc bond will state the portion of the principal amount of the Bond to be redeemed. A new Bond 
in a principal amount cqual to thc unredeemed portion of the Bond will bc issucd in the name of the holder of 
the Bond upon surrcndcr for canccllation of the original Bond. For so long as the Bonds are held by DTC 
(or another depositary). the redemption of thc Bonds shall be done in accordancc with the policics and 
procedures of thc dcpositary. 
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Unlcss the Company defaults in payment of thc redcmption price. on and after thc rcdemption date 
interest will ceasc to accrue on thc Bonds or portions thereof called for redemption. 

Form 

We will issue the Bonds in thc form of one or morc global bonds in fully registered form initially in thc 
name of Cede & Co., as nomince of DTC. or such othcr name as may be requested by an authorized 
representative of DTC. Thc global bonds will bc dcposited with DTC and may not be transferrcd cxccpt as 
a whole by DTC to a nominec of DTC or by a nominee of DTC to DTC or anothcr nomincc of DTC or by 
DTC or any nomincc to a successor of DTC or a nominee of such succcssor. 

DTC, the world's largcst sccurities depository, is a limited-purpose trust company organized undcr the 
Ncw York Banking Law. a "banking organization" within the meaning of the Ncw York Banking Law. a 
member of the Fcderal Reserve Systcm, a"clcaring corporation" within the mcaning of the Ncw York 
Uniform Commercial Code. and a -'clearing agcncy" registered pursuant to the provisions of Section 17A of 
the Sccurities Exchange Act of 1934. as amended (Exchangc Act). DTC holds and provides asset servicing 
for (over 3.5 million issues of) U.S. and non-U.S. equity. corporate and municipal dcbt. issucs. and money 
markct instruments (frorn over 100 countries) that DTCs participants (direct participants) deposit with 
DTC. DTC also facilitates the post-trade settlement among dircct participants of salcs and othcr securities 
transactions in deposited securities through elcctronic computerized book-entry transfers and pledges between 
dircct participants' accounts. This climinates the need for physical movemcnt of securities certificatcs. 
Direct participants include both U.S. and non-U.S. securities brokers and dealers, banks. trust companies, 
clearing corporations, and ccrtain other organizations. DTC is a wholly-owned subsidiary of The Depository 
Trust & Clearing Corporation ('-DTCC"). DTCC is the holding company for DTC, National Securitics 
Clcaring Corporation and Fixed Income Clearing Corporation, all of which are rcgistercd clcaring agencies. 
DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also availablc to 
others such as both U.S. and non-U.S. securities brokers and dealers. banks, trust companies, and clearing 
corporations that clear through or maintain a custodial relationship with a direct participant. cither directly 
or indircctly (indirect participants). The rules applicable to DTC and its direct and indirect participants 
are on filc with the SEC. More information about DTC can bc found at www.dtcc.com. We do not intend 
this internet address to be an activc link or to otherwise incorporate the contcnt of the wcbsite into this 
prospectus supplement. 

Clcarstrcam advises that it is incorporated undcr thc laws of Luxembourg as a bank. Clearstream 
holds sccuritics for its customcrs and facilitates thc clearance and settlement of securities transactions 
bctween its customers through electronic book-entry transfers between their accounts. Clearstream provides 
to its customers among othcr things, sen'ices for safckeeping, administration. clearance and settlcment of 
internationally traded securitics and securities lending and borrowing. Clearstrcam interfaccs with domestic 
securities markets in over 30 countries through established depository and custodial relationships. As a 
bank, Clearstream is subject to regulation by thc Luxembourg Commission for thc Supcrvision of the 
Financial Sector, also known as the Conunission r(e Surreil(ance chu Secteur Finmtc•ier. Its customers are 
rccognized Cinancial institutions around thc world, including underwriters. securitics brokers and dcalcrs. 
banks. trust companies, clcaring corporations and ccrtain other organizations. Its customers in the United 
States are limitcd to sccurities brokcrs and dcalers and banks. Indirect access to Clearstream is also 
available to other institutions such as banks, brokcrs. dealers and trust companies that clcar through or 
maintain a custodial rclationship with the customer. 

Euroclear advises that it was creatcd in 1968 to hold securitics for its participants and to clcar and 
settle transactions betwecn Euroclear participants through simultaneous electronic book-entry delivery 
against payment, thereby climinating the need for physical movcmcnt of certificates and any risk from lack 
of simultaneous transfers of securitics and cash. Euroclcar provides various other scrviccs. including securities 
Icnding and borrowing and interfaces with domestic markets in scveral countrics. Euroclear is operated by 
Euroclear Bank S.A./N.V. Euroclear Clearance establishes policy for Euroclear on behalf of Euroclear 
participants. Euroclear participants include banks, including central banks. securities brokers and dealers 
and other profcssional financial intermediaries and may include the underwriters. Indirect access to Euroclear 
is also available to othcr firms that clear through or maintain a custodial relationship with a Euroclcar 
participant. either dircctly or indirectly. Securities clearance accounts and cash accounts with the Euroclear 
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operator are governed by thc terms and conditions governing use of Euroclear and the related opcrating 
procedures of Euroclear. Thcsc terms and conditions govern transfers of securities and cash within Euroclcar, 
withdrawals of securitics and cash from Euroclear. and reccipts of payments with respcct to securities in 
Euroclcar. AII securitics in Euroclear are held on a fungible basis without attribution of specific certificates 
to speciftc sccurities clearance accounts. The Euroclcar operator acts under the terms and conditions only 
on behalf of Euroclear participants and has no record of or relationship with persons holding through 
Euroclcar participants. 

Euroclcar further advises that investors that acquire, hold and transfer interests in thc Bonds by book- 
cntry through accounts with the Euroclcar operator or any other securities intermediary are subject to the 
laws and contractual provisions governing thcir relationship with their intermediary, as wcll as the laws and 
contractual provisions govcrning the relationship between such an intcrmediary and each othcr intermediary, 
if any, standing between thcrosclves and the global securities. 

Purchascs of Bonds undcr thc DTC system must bc made by or through dircct participants, which will 
receive a crcdit for the Bonds in DTCs rccords. The ownership intcrest of each actual purchaser of Bonds is 
in turn to be recorded on thc direct and indirect participants' records. Bencficial owners of thc Bonds will 
not rcceive written confirmation from DTC of their purchase, but beneficial owners are expected to rcccive 
written conGrmations providing details of the transaction- as well as periodic statements of their holdings. 
from the direct or indircct participant through which the bencftcial owner entered into the transaction. 
Transfers of ownership interests in the Bonds are to be accomplishcd by entries made on the books of direct 
and indircct participants acting on behalf of beneficial owners. Beneficial owners will not receive certificatcs 
representing thcir ownership interests in the Bonds, except in the event that usc of the book-entry system 
for the Bonds is discontinued. 

To facilitate subsequcnt transfers, all Bonds deposited by direct participants with DTC are registercd in 
thc name of DTC's partnership nominee, Ccdc & Co., or such other namc as may bc requcsted by an 
authorized representative of DTC. The deposit of Bonds with DTC and thcir rcgistration in the name of Cede 
& Co. or such other nomincc do not effect any change in beneficial ownership. DTC has no knowlcdgc of 
the actual benef icial owners of thc Bonds; DTC's rccords re0ect only the identity of the direct participants to 
whose accounts such Bonds are creditcd, which may or may not be the beneficial owners. The direct and 
indirect participants will rcmain responsiblc for kccping account of thcir holdings on bchalf of thcir customcrs. 

Convcyance of noticcs and other communications by DTC to direct participants, by dircct participants 
to indircct participants, and by direct participants and indirect participants to beneficial owncrs will be 
govcrncd by arrangements among them. subject to any statutory or rcgulatory requircmcnts as may be in 
e(Tect from time to tiine. Thc laws of some jurisdictions may require that ccrtain persons takc physical delivery 
in definitivc form of securitics which they own. Consequently. those persons may be prohibitcd from 
purchasing bencficial interests in the global bonds from any beneficial owner or otherwise. 

Redemption noticcs shall bc sent to DTC. If Icss than all of the Bonds within an issue are bcing 
redeemed. DTC's practice is to detcrmine by lot the amount of the interest of each direct participant in 
such issue to bc rcdccmcd. 

So long as DTC's nominee is thc registered owner of the global bonds, such nominee for all purposcs 
will bc considered the sole owner or holder of thc Bonds for all purposes undcr thc Mortgage. Except as 
provided below, beneficial owncrs will not bc entitled to have any of thc Bonds rcgistcrcd in their names. will 
not reccivc or bc entitled to reccive physical dclivcry of the Bonds in dcOnitive form and will not be 
considcrcd thc owners or holders thereof undcr the Mortgage. 

Neither DTC nor Cede & Co. (nor such othcr DTC nominee) will conscnt or votc with respect to thc 
Bonds. Under its usual procedures, DTC mails an omnibus proxy to the issuer as soon as possible after the 
record date. The omnibus proxy assigns Cede & Co.'s consenting or voting rights to those direct participants 
to whose accounts the Bonds are credited on the record date (idcntified in a listing attached to the omnibus 
proxy). 

AII payments on thc global bonds will be made to Cedc & Co., or such othcr nominee as may be 
requcsted by an authorizcd representativc of DTC. DTC's practicc is to crcdit direct participants' accounts 
upon DTC's rcceipt of funds and corresponding dctail information from trustecs or issucrs on payment dates 
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in accordance with their respective holdings shown on DTC's rccords. Payments by participants to beneficial 
owners will be governed by standing instructions and customary practices. as is the case with sccurities 
held for thc accounts of customers in bcarer form or rcgistercd in "street namc." and will bc the responsibility 
of such participant and not of DTC, the trustee or us, subject to any statutory or regulatory requirements 
as may bc in effect from time to timc. Payment of principal and interest to Ccdc & Co. (or such other nomincc 
as may be requcsted by an authorized represcntative of DTC) shall bc the responsibility of thc trustee or 
us. disburscment of such payments to direct participants shall be the responsibility of DTC, and disbursement 
of such payments to the beneficial owncrs shall be the responsibility of direct and indircct participants. 

DTC may discontinuc providing its scrvicc as sccurities depositary with respect to thc Bonds at any 
time by giving reasonable notice to us or the trustee. In addition. we may decidc to discontinue usc of the 
system of book-cntry transfers through DTC (or a successor sccurities depositary). In the cvent that a 
successor sccurities depositary is not obtained undcr thc above circumstances, or, alternativcly, if an evcnt of 
default with respcct to the Bonds has occurred and is continuing. Bonds certificatcs in fully registered 
form are required to be printed and delivcred to bcne6cial owncrs of the global bonds rcprescnting such 
Bonds. 

Secondary market trading bctwccn DTC participants will occur in the ordinary way in accordancc 
with DTC's rules and will bc scttled in immcdiately available funds using DTC's samc-day funds settlement 
system. Sccondary market trading between Clearstrcam customers and/or Euroclear participants will occur in 
the ordinary way in accordance with the applicable rules and opcrating procedures of Clearstream and 
Euroclcar and will be settlcd using the proccdures applicable to conventional Eurobonds in immcdiately 
available funds. 

Cross market transfcrs between persons holding dircctly or indirectly through DTC on the one hand, 
and dircctly or indirectly through Clearstream customers or Euroclear participants, on the other, will be 
effected in DTC in accordancc with DTC's rules on behalf of the relevant Europcan international clearing 
system by its U.S. depositary; however. such cross market transactions will require dclivery of instructions to 
thc relevant European intcrnational clearing systcm by the counterparty in such system in accordance with 
its rules and proccdures and within its established deadlines. in European time. The relevant Europcan 
intcrnational clearing systcm will. if the transaction meets its scttlcment requircments, dcliver instructions 
to its U.S. depository to take action to effect final settlement on its bchalf by delivcring interests in the Bonds 
to or receiving ititcrests in the Bonds from DTC, and making or receiving payment in accordance with 
normal procedures for same-day funds settlement applicable to DTC. Clearstrcam customers and Euroclear 
participants may not deliver instructions directly lo their respective U.S. depositaries. 

Bccause of time-zonc dilTcrences, credits of interests in the Bonds received by Clcarstrcam or Euroclcar 
as a result of a transaction with a DTC participant will be made during subscquent securitics scttlement 
proccssing and dated thc busincss day following thc DTC settlement date. Such credits or any transactions 
involving intcrests in such Bonds settlcd during such processing will be reported to thc relevant Clearstream 
customers or Euroclcar participants on such business day. Cash rcceived by Clcarstream or Euroclcar as a 
result of salcs of interests in the Bonds by or through a Clearstream customer or a Euroclcar participant to 
a DTC participant will be receivcd with value on thc DTC settlement datc but will be available in the 
rclevant Clearstrcam or Euroclear cash account only as of the business day following settlcment in DTC. 

Thc information in this scction has bcen obtained from sources that we believe to bc reliablc, but wc 
take no responsibility for its accuracy. 

Neither we, the trustcc nor the undcrwriters will have any responsibility or obligation to direct 
participants. or the persons for whom they act as nominees, with respect to ihe accuracy of the records of 
DTC. its nominee or any dircct participant with respect to any ownership intcrest in the Bonds, or payments 
to, or the providing of notice to direct participants or beneficial owners. 

Securitv 

Thc Bonds will be securcd equally with all othcr mortgagc bonds outstanding or ccreafter issucd under 
our Mortgage by thc licn of our Mortgage, subject to (1) minor exceptions and ccrtain exccptcd encumbraitccs 
that are dcGncd in the Mortgage and (2) thc trustcc's prior lien for compensation and cxpenses, which 
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constitutes a first licn on substantially all of our propertics. Our Mortgage does not constitutc a lien on any 
property owned by our subsidiaries or afiiliates. Our properties consist principally of elcctric transmission 
and distribution lines and substations gasdistribution facilities and general oflice and service buildings. 

We may not issue sccuritics which will rank ahcad of the mortgage bonds as to security. We may 
acquire propcrty subject to prior liens. If such propcrty is madc the basis for thc issuance of additional 
mortgage bonds after we acquire it. all additional mortgagc bonds issued undcr thc prior lien must bc plcdged 
with the trustec as additional security undcr our Mortgagc. 

Authentication and Delivery of Additional Bonds 

Our Mortgagc pcrmits the issuance from time to time of additional mortgagc bonds. without limit as 
to aggregatc amount. Additional mortgage bonds of any scrics may be issucd, subjcct to the provisions of 
thc Mortgage. in principal amount equal to: 

( l) the principal amount of undcrlying mortgage bonds sccured by a prior lien upon propertv 
acquired by us after March I. 1937 and deposited with the trustee undcr the Mortgage; 

(2) the principal amount of any such underlying mortgage bonds redeemed or rctired, or for the 
payment. redemption or retirement of which funds have becn deposited in trust; 

(3) the principal amount of mortgage bonds previously authcnticated under the Mortgagc on or after 
March 1, 1937. which have been dclivercd to the trustee: 

(4) the principal amount of mortgage bonds previously issued under the Mortgagc on or after 
March I, 1937. which are being refunded or rcdeemed. if funds for the refunding or rcdemption 
havc bccn deposited with the trustee: 

(5) an amount not exceeding 60°U of the actual cost or the fair valuc. whichever is less of the nct 
amount of pcrmanent additions to the property subject to the licn of the Mortgage, made or 
acquired aftcr November 30, 1941, and of additional plants or propcrty acquired by us aftcr 
November 30, 1941, and to bc used in connection with its electric or gas business as part of one 
connccted systcm and locatcd in Pennsylvania or within 150 miles of Philadelphia: and 

(6) the amount of cash deposited with the trustcc, which cash shall not at any time exceed S3,000,000 
or 10% of the aggrcgate principal amount of mortgage bonds then outstanding under the Mortgagc, 
whichcvcr is grcater, and which cash may subscqucntly be withdrawn to thc extent of 60°/, of 
capital cxpcnditures, as describcd in clause (5) above. 

No additional mortgage bonds may bc issued under our Morteage as outlincd in clauses (5) and 
(6) and. in certain cascs, clause (3) abovc, unless the net earnings test of the Mortgage is satisf icd. The nct 
earnings test of the Mortgage, which relates only to the issuance of additional mortgagc bonds, requires for 
12 consecutivc calendar months, within the 15 calendar months immediately preceding thc application for 
such triortgagc bonds. that our net earnings, after deductions for amounts set aside for renewal and 
replacement or deprcciation reservcs and before provision for income taxes, must havc bcen equal to at least 
twice the annual intcrest charges on all mortgage bonds outstanding undcr the Mortgage (including those 
thcn applied for) and any other Bonds secured by a licn on our property. 

Release and Substitution of Propertv 

While no event of default exists, we may obtain the rclease of the lien of the Mortgage on mortgagcd 
property which is sold or cxchanged if (1) we deposit or pledge cash or purchase money obligations with the 
trustec, or (2) in certain instances, if we substitute other propcrty of equivalent value. The Mortgage also 
contains ccrtain rcquirements rclating to our withdrawal or application of procccds of rcleased propcriy and 
other funds held by the trustee. 

Corporate Existence 

Wc may consolidate or merge with or into or convey. transfer or Ieasc all, or substantially all. of the 
mortgagcd property to any corporation lawfully entitled to acquire or lease and operate thc property. 
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provided that: such consolidation. mergcr. conveyance, transfer or lease in no respect impairs the lien of thc 
Mortgage or any rightsor powers of the trustee or thc holders of the outstanding mortgage bonds; and 
such successor corporation executes and causes to be recorded a supplemcntal indenture which assumes all 
of the terms, tovcnants and conditions of thc Mortgage and any indenture supplcment thereto. 

The Mortgage does not contain any covenant or other provision that specifically is intcndcd to afford 
holders of our mortgage bonds special protection in the event of a highly leveraged transaction. The issuance 
of long-term debt securitics by us requires the approval of the Pennsylvania Public Utility Commission. 

Defaults 

Evcnts oF default are def incd in thc Mortgage as (1) default for 60 days in the payment of interest on 
mortgage bonds or sinking funds deposits undcr thc Mortgage. (2) default in thc paymcnt of principal of 
Bonds under the Mortgagc at maturity or upon redcmption, (3) default in the performancc of any other 
covenant in thc Mortgage continuing for a period of 60 days after written notice from the trustee. and 
(4) certain evrnts of bankruptcy or insolvency of our company. 

Upon the authentication and dclivery of additional mortgage bonds or the relcasc of cash or property, 
we are required to file documents and reports with the trustee with respcct to the absence of default. 

Rights of Bondholders upon Defautt 

Upon the occurrence of an event of default, the trustcc may, or if requested by the holders of a 
majority in principal amount of all of the outstanding mortgage bonds must. accelerate thc maturity of the 
mortgagc bonds and enforce the lien of the Mortgage. Prior to any salc of mortgaged property by the 
trustee under the Mortgagc, and upon the remedying of all defaults. any such accclcration of the maturity 
of the mortgage bonds may be annulled by the holders of at lcast a majority in principal amount of all the 
outstanding mortgage bonds. The Mortgagc pcrmits the trustee to requirc indcmnity before procccding 
to enforce the lien of the Mortgagc. 

Amendments 

We and the trustec may amcnd the Mortgage without the consent of thc holders of the mortgagc 
bonds: ( I) to subjcct additional propcrty to the lien to. the Mortgagc; (2) to define thc covenants and 
provisions permittcd under or not inconsistcnt with thc Mortgage; (3) to add to thc limitations of the 
authorized amounts. datc of maturity. method, conditions and purposes of issuc of any Bonds issued under 
the Mortgage: (4) to evidence the succession of another corporation to us and the assumption by a 
successor corporation of our covcnants and obligations under the Mortgage: or (5) to make such provision 
in regard to mattcrs or questions arising under the Mortgage as may be necessary or dcsirablc and not 
inconsistent with the Mortgagc. 

We and the trustec may amcnd the Mortgage or modify in any manner thc rights of the holdcrs of the 
mortgage borids with the writtcn consent of at least 66'/h'% of the principal amount of the mortgage bonds 
then outstanding: provided. that no such amendment shall. without the written conscnt of the holder of 
each outstanding mortgage bond affecied thereby: (1) change the datc of maturity of the principal of, or any 
installment hereof on, any mortgage bond, or reduce thc principal amount of any mortgage Bond or thc 
interest thereon or any premium payable on the rcdcmption thereof, or change any place of paymcnt where. 
or currcncy in which, any mortgage bond or interest thcreon is payable. or impair thc right to institute suit 
for the enforcement of any such payment on or after thc date of maturity thereof: or (2) reduce the percentage 
in principal amount of thc outstanding mortgage bonds, the consent of whosc holders is required for any 
amendment. waiver of compliance with the provisions of the Mortgage or certain dcfaults and thcir 
consequcnccs: or (3) modify any of the amendment provisions or Section 22 of Article VIII (relating to 
waiver of dcfault), except to increase any such percentage or to providc that certain other provisions of thc 
Mortgagc cannot be modified or waivcd without thc conscnt of the holdcr of cach mortgage bond affected 
thcreby. 

For the avoidance of doubt, thc trustec shall not bc responsible for making any detennination as to 
whether or not the consent of the holders of the mortgage bonds, or what percentage of such holdcrs, is 
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•required in connection with anyamendment, supplcment or waiver of any provision of the Mortgage or the 
rights of the holders of the mortgage bonds. 

Governing Law 

The Mortgage is governed by the laws of thc Commonwealth of Pcnnsylvania. 

Mortgage Trustee 

U.S. Bank National Association, the trustee under the Mortgage. is the registrar and disbursing agent 
for our mortgage bonds. U.S. Bank National Association is also our depositary, from time to time makes 
loans to us. 
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CERTAIN UNITED STATES FEDERAL INCOME TAX CONSEQUENCES 

The following is a summary of the material United States federal income tax considcrations relating to 

the purchase, ownership and disposition of the Bonds. but does not purport to be a complctc analysis of all 

potential tax considcrations. This summary is bascd on the United States Internal Revenue Code of 1986, 

as amended (the Code), the Treasury regulations promulgated thcrcunder, judicial authority, publishcd 

administrative positions of the United States Internal Revenuc Scrvicc (IRS) and other applicablc authorities, 

all as in cfTcct on the date of this documcnt. and all of which are subject to change. possibly on a retroactivc 

basis. Wc have not sought, and will not scck, any ruling from the IRS with rcspect to the siatements made 

and the conclusions reached in the following summary and there can be no assurance that the 1 RS will agree 

with our statements and conclusions or that a court would not sustain any challenge by the IRS in thc 

cvcnt of litigation. 

This summary deals only with bcncficial owncrs of Bonds that acquirc thc Bonds for cash in this 

offering at thcir issue price (generally, the first price at which a substantial amount of the Bonds are sold for 

money to investors (excluding sales to bond houses. brokers or similar persons or organizations acting in 

the capacity of underwriters. placement agents or wholcsalers)) and that will hold the Bonds as "capital 

asscts" within the meaning of section 1?? 1 of the Code (generally, propcrty hcld for investment). This summary 

does not purport to deal with all aspects of United States federal incomc taxation that might bc relevant to 

particular bcnc(icial owners in light of their pcrsonal investment circumstanccs or status, nor docs it address 

tax considerations applicable to bcneficial owners that may be subject to special tax rules, such as banks 

and financial institutions, individual retiremcnt and other tax-deferred accounts, tax-exempt entitics. 

governmcnts or govemment instrumentalitics, S corporations, partnerships or other pass-through entitics 

for United States federal income tax purposes or investors in such entities. insurance companies, regulated 

investment companics, real estate investment trusts. broker-dealers. dealers or traders in securities orcurrencics, 

certain formcr citizens or residents of the United Statcs subject to section 877 of the Code, controllcd 

foreign corporations. non-United States trusts or estatcs with United States bcneGciaries, passive forcign 

investment companics, corporations that accumulatc carnings to avoid United States federal income tax and 

taxpayers subjcct to the individual or corporate alternative minimum tax. This summary also does not 

discuss Bonds held as part of a hedge, straddle, synthetic security, constructivc sale transaction or conversion 

transaction, situations in which thc "functional currency" of a Unitcd States Holder (as defined bclow) is 

not the Unitcd States dollar or situations where a United States Holder (as defined below) holds a Bond 

through a bank. financial institution or other entity or a branch thercof, that is located. organized or resident 

outside the United States. Moreovcr, the effcct of any United States federal non-income taxes (such as 

estatc or gift taxes) and any statc. local or non-United States tax laws or tax treatics arc not discussed. The 

following discussion assumes that the Bonds will bc issued with no (or (le mi»imis) original issue discount. If, 

howevcr, a Bond's stated principal amount exceeds its issue price by an amount that is greater than or 

equal to a specified de minimis amount, as determincd under applicable Trcasury regulations, a Unitcd States 

Holder would be required to include the excess in income as original issue discount, as it accrues. in 

accordance with a constant-yicld method based on a compounding of intcrest. before the reccipt of cash 

payments attributablc to this income. 

In the case of a bcncficial owner of Bonds that is classified as a partnership for United Statcs federal 

income tax purposcs, the tax treatment of the Bonds to a partncr in thc partnership gcncrally will depend 

upon the tax status of thc partner and the activities of the partncr and the partnership. If you are a partner 

of a partncrship holding Bonds. then you should consult your own tax advisors about the United States 

federal incomc tax consequences to you of the purchase, ownership and disposition of the Bonds by the 

partnership. 

The following discussion is for informational purposes only and is not a substitute for carcful tax 

planning and advice. Investors considering the purchase of Bonds should consult their own tax advisors 

with respcct to the application of the United States fcdcral income tax laws to their particular situations. as 

well as any tax consequences arising under any other fcdcral tax laws or the laws of any statc, local or non-

United States taxing jurisdiction or under any applicable tax treaty, and the possible effects of changes in 

United Statcs federal tax laws, or in any applicablc tax trcaty. 
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Effect of Certain Contingencies 

In certain circumstances. we may be required to pay amounts in excess of stated interest and principal 
on the Bonds. Our obligation to pay such exccss amounts may implicatc thc provisions of the Treasury 
regulations relating to "contingent payment debt instruments" (CPD►s) in which casc thc timing and amount 
of income iriclusions and the character of income recognized may be different from the conscquences 
discussed herein. However. under these Treasury regulations, one or more contingencics will not cause a 
series of the Bonds to be treated as CPDIs if. as of the issue date of such scries of Bonds, such contingencies, 
in the aggrcgatc, are considered remotc or incidental. Although thc issuc is not free from doubt, wc intend 
to take the position that the possibility of payment of such exccss amounts should be treated as rcmote and/or 
incidental and do not rcsult in the Bonds bcing treated as CPDls under applicable Treasury regulations. 

Our position that these contingencics arc remote or incidental is binding on a holder, unless such 
holder explicitly discloses to the IRS on its tax return for the•taxable year during which it acquires the 
Bonds that it is taking a different position. Howcver, this determination is inherently factual and we can 
give you no assurance that our position would be sustained if challenged by the IRS. A successful challcnge. 
of this position by the IRS may require a holder to accrue ordinary interest income on the Bonds at a rate 
in excess of the stated intcrest rate. and to treat any gain realized on the sale, cxchange, redemption, rctirement 
or othcr taxable disposition of the Bonds as ordinary income rather than capital gain. Holders of Bonds 
should consult thcir own tax advisors regarding the tax conscqucnces of the Bonds being treatcd as CPDIs. 
The remaindcr of this discussion assumes that the Bonds will not be treated as CPDls for United States 
federal income tax purposes. 

United States I Iolders 

The following is a summary of ccrtain United States fedcral income tax considerations for a United 
States Holder. For purposes of this summary. the term °'United States Holder" means a beneficial owner of 
a Bond that is, for United States federal income tax purposes: 

an individual who is a citizen or a residcnt of the United States, including an alien individual who is 
a lawful permanent resident of the United States or meets the "substantial presence" test under 
section 7701(b) of the Code: 

• a corporation, or any other entity treated as a corporation for United States fedcral income tax 
purposes, created or organized in or under the laws of the United States. any statc thcrcof or the 
District of Columbia: 

• an estate, the income of which is subject to United States federal income taxation regardless of its 
sourcc: or 

• a trust, if ( I) a court within thc United States is ablc to exercise primary jurisdiction over its 
administration and one or more "Unitcd States persons" (within the meaning of the Code) havc the 
authority to control all of its substantial decisions, or (2) the trust has a valid clection in place under 
applicable Treasury regulations to be treated as a domestic trust for United States fcdcral income 
tax purposes. 

Taxation of ,stated interest on a Bond 

Stated interest on a Bond generally will bc included in thc gross income of a United States Holdcr as 
ordinary income at the time such interest is accrued or received, in accordance with the United States Holder's 
method of tax accounting for United States fcderal income tax purposcs. 

Sale, exc•hange, redemprion, rerirement or orGer taxable disposition of a Bond 

Upon thc sale. exchangc. redemption, retircment or other taxable disposition of a Bond. a United 
States Holder generally will recognizc gain or loss equal to the di(Yerencc, if any. between (1) thc amount 
realized on the disposition. except any portion of such amount that is attributable to accrued but unpaid 
interest. which will be taxed as ordinary intcrest income to thc extent not previously so taxcd, and (2) the 
United States Holdcr's adjusted tax basis in the Bond. A United States Holder's adjusted tax basis in a Bond 
generally will equal the cost of the Bond to such Unitcd States Holder. reduced by any principal payments 
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on the Bond reccived by such United States Holdcr. Any such gain or loss generally will be long-term 
capital gain or loss if, at the time of such disposition, thc United States Holder has held the Bond for morc 
than onc ycar. Individuals and other non-corporate taxpayers are. undcr ccrtain circumstances. subject to 
Unitcd Statcs federal income tax on long-term capital gains at a rcduced tax rate. The deductibility of 
capital losses is subject to limitations. Each United States Holder should consult its own tax advisors as to 
the deductibility of capital losses in its particular circumstances. 

/nfornmtion reporring and backup N'ithholding 

In gencral, wc must report certain information to the IRS with respect to payments of stated intcrest 
and payments of the proceeds of the sale or other taxable disposition (including a retirement or rcdemption) 
of a Bond to certain United States Holders. ezcept in the casc of an excmpt recipient (such as a corporation). 
The payor (which may be us or an intermediate payor) will bc required to impose backup withholding 
tax, currently at a rate of 24 percent. with respect to the foregoing amounts if ( I) the payee fails to furnish a 
taxpayer idcntification number (TIN) to the payor or to establish an exemption from backup withholding. 
(2) thc IRS notifies the payor that the TIN furnishcd by the payee is incorrect, (3) there has bccn a notified 
payee underreporting dcscribcd in section 3406(c) of thc Code or (4) the payec has not certified under 
penalties of perjury that it has furnished a corrcct TIN, that it is a United States pcrson and that the IRS 
has not notified thc payee that it is subject to backup withholding undcr thc Code. Backup withholding tax 
is not an additional tax. Any amounts withheld under thc backup withholding rules from a payment to a 
United States Holder will bc allowed as a credit against thc holder's United States federal income tax liability, 
if any, and may cntitlc the United States Holdcr to a refund, provided that thc required information is 
timely furnishcd to the IRS. United States Holders should consult thcir own tax advisors regarding thc elTcct, 
if any, of the backup withholding rulcs on their particular circumstances. 

Medicare contrihntion tax 

An additional 3.8 perccnt tax will be imposed on ccrtain United States Holdcrs who are individuals, 
estates or trusts (othcr than certain exempt trusts or estates) on the lesser of ( I) thc United Statcs Holdcr's 
"net investmcnt income" (or undistributed net investment income in thc case of an estate or trust) for thc 
relevant taxable year and (2) thc exccss of the United Statcs Holder's modified adjustcd gross income (or 
adjusted gross income in the case of an estate or trust) for the taxable year over a certain threshold. A United 
Statcs Holder's net invcstmcnt income will generally include its interest incomc (including interest paid on 
a Bond) and its net gains frotn the disposition of Bonds, unless such interest incomc or nct gains are derived 
in thc ordinary course of the conduct of a trade or busincss (other than a tradc or business that consists of 
certain passivc or trading activities). If you arc a United States Holdcr that is an individual, estate or trust, you 
should consult your tax advisor regarding the applicability of thc Mcdicare contribution tax to your 
income and gains in respect of your investment in the Bonds. 

Non-United States Holders 

The following is a summary of certain United Statcs fcderal income tax considerations for a non-
United States Holder. For purposes of this summary, the term "non-United Statcs.Holder" mcans a 
beneficial owner of a Bond that is. for United States federal incomc tax purposes: 

• a nonresidcnt alicn individual: 

• a forcign corporation: or 

• a foreign cstate or trust. 

The following discussion assumes that no item of income, gain. dcduction or loss dcrivcd by any non-
United Statcs Holder in respect of thc Bonds at any time is clTectivcly connected with thc conduct of a Unitcd 
States tradc or business. Non-Unitcd States Holders with any item of incomc. gain, deduction or loss in 
respcct of thc Bonds that is effectively connected with the conduct of a Unitcd States trade or busincss should 
consult thcir own tax advisors rcgarding the United States federal income and branch profits tax 
conscquences of the purchasc, ownership and disposition of the Bonds. 
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Papment of interest 

Subject to the discussions on backup withholding and FATCA, interest paid on a Bond by us or any 
paying agent to a non-United States Holder will be exempt from United States incomc and withholding tax 
under the "portfolio interest exemption" provided that (1) the non-United Statcs Holder does not, actually 
or constructivcly, own 10 perccnt or more of the total combined voting power of all classcs of our stock 
entitled to vote, (2) the non-United States Holder is not a controlled foreign corporation related to us, 
actually or constructivcly, through stock ownership. (3) thc non-United States Holder is not a bank that 
acquired the Bonds in considcration for an extension of credit made pursuant to a loan agreement entered 
into in thc ordinary course of its tradc or business, (4) the interest in the Bonds is not effcctively connected 
with thc non-United States Holder's conduct of a trade or business in the United States and (5) either 
(a) the non-United States Holder provides to us or our paying agent an applicable properly completcd IRS 
Form W-8BEN or W-8BEN-E (or applicable successor form) and any applicable attachments, signed under 
pcnaltics of pcrjury, that includcs its namc and address and that certifies that it is not a United States 
pcrson or in thc casc of an individual. that thc person is neither a citizen or a resident (for United States 
federal incomc tax purposes) of the United States, in compliance with applicable law and regulations, or (b) a 
securities clearing organization, bank or other financial institution that holds customers' securitics in thc 
ordinary course of its trade or busincss on behalf of the non-United States Holder provides a statement to 
us or our agcnt under penalties of pcrjury in which it cenifies that a propcrly complcted applicable IRS 
Form W-8BEN or W-8BEN-E (or applicablc successor form) has been received by it from the non-United 
States Holder or (c) the non-United States Holdcr holds its Bonds through a"qualified intcrmediary" and the 
qualified intermediary furnishes a copy to us or our agent of a propcrly exccuted IRS Form W-81MY (or 
applicable successor form) and any applicable attachments on bchalf of itself (which may, in some 
circumstanccs. include a withholding statcment and applicable underlying IRS forms sufficient to establish 
that the non-Unitcd States Holder is not a United Statcs Holder). This certification rcquirement may be 
satisfied with other documcntary cvidence in the case of a Bond hcld as an offshore obligation or through 
certain foreign intcrmediaries, if ccrtain rcquirements are met. If a non-United States Holdcr cannot satisfy 
the requiremcnts of the portfolio interest exemption described above. payments of intcrest madc to such non- 
United States Holder generally will be subject to United Statcs withholding tax at the rate of 30 percent, 
unlcss thc non-United States Holder providcs us or our agent with a propcrly cxccutcd IRS Form W-8BEN 
or W-8BEN-E or applicable successor form) establishing an e.ecmption from, or rcduction of thc withholding 
tax under the benefit of an applicablc tax treaty. 

Sale, exchange, redeniption, retirenient or orher disposition of a Bond 

Subject to the discussions on backup withholding tax and FATCA below. a non-Unitcd States lioldcr 
generally will not be subject to United States federal incomc tax or withholding tax on any gain rcalized on 
a salc, exchangc, rcdcmption. retirement or oLher taxable disposition of a Bond (other than any amount 

representing accrucd but unpaid interest on the Bond, which is subject to the rules discussed above under 
Payment of interest"). Howcvcr, if a non-United Statcs Holder is an individual who is prcscnt in the 

Unitcd States for 183 days or morc in the taxable year of the disposition, and certain other rcquircmcnts arc 
met, such non-United States Holder gencrally will be subject to United Statcs fedcral income tax at a flat 

rate of 30 pcrccnt (unlcss a lower applicable treaty rate applies) on any such non-United States Holder-s 
Unitcd States-source gain, which may be offset by certain United States-source losscs. 

Effectirely connected income 

If a non-Unitcd Stated Holder is engaged in thc conduct of a trade or busincss in the United States, 

and if intcrest on the Bond or gain rcalized on a taxable disposition of a Bond is efiectivcly connccLcd with 

the conduct of such trade or business (and, gcncrally, if an income tax trcaty applics, is attributablc to a 

Unitcd States permanent establishmcnt or fixed base maintaincd by the non-United States Holder), thc non-

United States Holdcr generally will be exempt from the withholding tax discusscd in the preceding paragraphs 

(provided that the non-United Statcs Holder provides a properly completed and cxccutcd IRS Form W-8ECI 

•or substantially similar substitutc form). However. the non-Unitcd States Holder generally will bc subject 

to United Statcs fcderal income tax on such incomc or gain on a net incomc basis in thc same manner as if 

it wcrc a United States Holdcr (unlcss an applicable treaty provides otherwisc). In addition, if such a non-

United Statcs Holdcr is a corporation, such non-United States Holdcr may also be subject to a branch 
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profits tax equal to 30'G (or such lower rate providcd by an applicablc income tax treaty) of its carnings and 
profits for the taxable ycar that are efiectively connccted with its conduct of a trade or business in the 
United States, subject to certain adjustments. 

Information reporting and backup withholding 

The amount of interest on a Bond paid to a non-United Statcs Holdcr and the amount of tax, if any, 
withheld from such payment generally must be reported annually to the non-United States Holdcr and to 
the IRS, even if such non-United States Holdcr is exempt from the 30 pcrccnt withholding tax dcscribcd 
abovc. The IRS may make this information available under the provisions of an applicablc income tax trcaty 
to the tax authorities in the country in which the non-United Statcs Holder is resident. 

Provided that a non-United States Holdcr has complied with ccrtain rcporting procedures (usually 
satisfied by providing an applicable properly complcted IRS Form W-8BEN or IRS Form W-8BEN-E) or 
othernvise establishes an exemption, the non-Unitcd States Holder generally will not be subject to backup 
withholding tax with respect to interest payments on, and thc procccds from a disposition of. a Bond. unlcss 
we or our paying agcnt know or havc reason to know that the holdcr is a United States pcrson. Rules 
rclating to information rcporting requirements and backup withholding with respect to the paymcnt of 
procccds from the taxable disposition (including a redemptfon or retircmcnt) of a Bond are as follows: 

• lf the proceeds are paid to or through the United States oflice of a broker, a non-United States 
Holdcr gcnerally will be subjcct to backup withholding and information reporting unless the non-
United Statcs Holder certifics undcr pcnalties of perjury that it is not a United Statcs pcrson (usually 
on an IRS Form W-8BEN or W-8BEN-E) or otherwise establishes an cxemption. 

• If thc procccds are paid to or through a non-United Statcs officc of a brokcr that is not a United 
States person and does not have certain spccified United States conncctions (a United Statcs Related 
Person), a non-United States Holder will not be subject to backup withholding or information 
rcporting. 

• If the procecds arc paid to or through a non-United States officc of a broker that is a United States 
person or a Unitcd States Related Pcrson, a non-United States Holder generally will bc subject to 
information reporting (but generally not backup withholding) unless the non-United Statcs Holdcr 
ccrti(ics under penalties of pcrjury that it is not a United States person (usually on an IRS 
Form W-8BEN) or othenvise establishes an excmption. 

Backup withholding is not an additional tax. Any amounts withheld under the backup withholding 
rules will be allowcd as a credit against thc non-United States Holdcr's United Statcs federal income tax 
liability, if any, and may entitle the non-Unitcd States Holdcr to a refund. provided that the requircd 
informatioq is timcly furnished to the IRS. Non-United States Holders should consult thcir own tax advisors 
rcgarding the application of the backup withholding rules in thcir particular circumstanccs and the 
availability of, and proccdure for, obtaining an exemption from backup withholding undcr current Treasury 
regulations. 

"FATCA"/egislarion 

Sections 1471 through 1474 of the Code and the ffnal Treasury regulations and oflicial IRS guidance 
associated with such provisions (such provisions, regulations and guidance commonly known as FATCA) 
gcnerally impose a United States federal withholding tax of 30 perccnt on interest incomc paid on a dcbt 
obligation to (1) a foreign 6nancial institution (as the beneficial owner or as an intermediary for the beneficial 
owner). unlcss such institution (a) entcrs into. and is in compliance with. a withholding and information 
reporting agrecment with the United States government to collcct and provide to the United States tax 
authoritics substantial information regarding United States account holders of such institution (which would 
include certain equity and debt holders of such institution, as well as ccrtain account holdcrs that arc 
foreign entities with United States owners) or (b) is a resident in a country that has entered into an 
intergovcrnmcntal agreemcnt with the Unitcd States in relation to such withholding and information 
reporting and the financial institution complies with the relatcd information reporting requirements of such 
country or (2) a foreign cntity that is not a f inancial institution (as thc bcneficial owner or as an intermcdiary 
for the bcneficial owner), unlcss such cntity provides the withholding agent with a certification identifying thc 
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substantial United States owners of thc entity, which generally includes any Unitcd States person who 
directly or indirectly owns more than 10 percent of the entity or certifics that it does not have any substantial 
United States owners. The IRS has issued proposed regulations (on which taxpayers may rely until final 
rcgulations are issucd) that would generally not apply thcsc•withholding requirements to gross proceeds from 
the disposition of assets such as the Bonds. 

The United States federal income tax discussion set forth above is included for general information only 
and may not be applicable depending upon a'holder's particular situation. Prospecthe holders of the•Bonds 
should consult their own tax advisors with respect to the, tax consequences to them of the ow-nership and 
disposition of Bonds, including the tax consequences under state, local, foreign and other tax laws, any appGcable 
tax treaties and the possible effects of changes in United States or other tax laws. 
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UNDERWRITING (CONFLICTS OF INTEREST) 

We are selling thc Bonds to the underwritcrs named in the table bclow pursuant to an underwriting 
agreement dated the datc hcrcof, and each of thc undcrwriters has severally agrccd to purchase from us thc 
respective principal amount of the Bonds set forth oppositc its name below: 

Underwriter  

Principal Principal 
.\mount ot Amounl of 
2035 Bonds 2055 Bonds 

     
BNY Mellon Capital Markets, LLC  S 73,500,000 S 73,500,000 

Citigroup Global Markets Inc.  73.500.000 73,500,000 

PNC Capital Markcts LLC  73,500,000 73.500,000 

Scotia Capital (USA) Inc.  73.500.000 73.500,000 

U.S. Bancorp Investments. Inc 73500,000 73,500.000 

Mizuho Securities USA LLC  44.625.000 43.625.000 

MUFG Securities Amcricas Inc 44.625.000 44.625,000 

M&T Sccurities. Inc 21.000.000 21.000.000 

Siebcrt Williams Shank & Co., LLC  21,000.000 21,000,000 

Guzman & Company  5,250.000 5,250.000 

MFR Securities. Inc 5,250.000 5.250.000 

Mischler Financial Group, Inc 5.250,000 5,250.000 

Robcrts & Ryan. Inc 5.250.000 5.250,000 

R. Scelaus & Co.. LLC  5.250.000 5,250.000 

Total  S525.000.000 S525.000,000 

Thc obligations of the sevcral underwriters to purchasc the Bonds are subjcct to certain conditions as 
set forth in the underwriting aerccment. The underwriters are obligated to purchase all of the Bonds if they 
purchasc any of the Bonds. The underwriting, agrccment also provides that if an undenvriter dcfaults. the 
purchasc commitments of the non-defaulting undenvriter may be incrcascd or the offering of Bonds may be 
terminatcd. The offering of the Bonds by the underwritcrs is subject to rcccipt and acccptancc and subject 
to the underwritcrs' right to reject any ordcr in whole or in part.  

We have agreed to indemnify thc several underwriters against certain civil liabilitics, including liabilitics 
under the Securitics Act of 1933. as amended, or to contribute with respect to paymcnts which the underwritcrs 
may be requircd to make in respcct of any of those liabilitics. 

We expcct to deliver thc Bonds on or about the date speci6ed on the cover page of this prospectus 
supplement, which will be thc.fifth business day following the date of this prospectus supplemcnt (T+5). 
Under Rule 15c6-1 under the Exchange Act, trades in the secondary market generally are required to settlc 
in onc business day, unlcss the parties to any such trade expressly agrec otherwise. Accordingly, purchasers 
who wish to trade Bonds on any day prior to thc business day preceding the settlemcnt date will be requircd, 
by virtue of the fact that the Bonds initially will settle in T+5. to spccify an altcrnatc scttlement cycle at thc 
time of any such trade to prcvent failed scttlcmcnt and should consult their own advisors. 

Commissions and Discounts 

Thc undcrwriters havc advised us that they proposc initially to offer the Bonds to the public at the 
public offering pricc on the covcr page of this prospectus supplement. and may offer thc Bonds to dealers at 
that price Icss a concession not to exceed 0.400°/ of the principal amount of the 2035 Bonds and 0.525% 
of the principal amount of thc 2055 Bonds. The undcrwriters may allow, and the dealcrs may re-allow. a 
discount not to cxcccd 0.250% of the principal amount of the 2035 Bonds and 0.350% of the principal 
amount of the 2055 Bonds. After thc initial public offcring, the public offering price and othcr sclling terins 
may bc changed. 

S-23 



Our expenscs associated with the offer and sale of the Bonds, excluding the underwriting discounts, are 
estimatcd to bc approximately S I,?00,000 and will be payable by us. 

New Issue of Bonds 

The Bonds are a new issue of securities with no established trading market. We do not intend to apply 
for listing of the Bonds on any securities exchange. The underwriters have adviscd us that thcy intend to 
make a market in the Bonds but are not obligatcd to do so and may discontinue such market-making activitics 
at any time without notice. Wc cannot givc any assurance as to the maintcnaitce of thc trading market for, 
or the liquidity of. the Bonds, the ability of thc holdcrs to scll their Bonds or the price at which holders will bc 
able to sell their Bonds. 

Price Stabilization and Short Positions 

In conncction with the offering. the underwriters may engage in transactions that stabilizc the pricc of 
the Bonds. These transactions may include purchases for the purpose of fixing or maintaining thc price of 
the Bonds. 

Thc undcrwritcrs may create a short position in the Bonds in connection with the offering. That means 
they sell a larger principal amount of the Bonds than is shown on the cover page of this prospectus 
supplement. If they crcatc a short position, the underwriters may purchase Bonds in the open market to 
reduce thc short position. - 

If the undcrwritcrs purchase the Bonds to stabilize the price or to reduce their short position. thc pricc 
of the Bonds could be higher than it might be if they had not made such purchascs. Thc underwriters make 
no representation or prediction about any effcct that purchascs may have on the pricc of the Bonds and 
any of such transactions may be discontinued at any time without notice. 

The underwriters also may impose a penalty bid. This occurs when a particular underwriter repays to 
the underwritcrs a portion of the underwriting discount reccived by it because the underwriters or thcir 
afflliates have rcpurchased Bonds sold by or for the account of such underwriter in stabilizing or short 
covering transactions. 

Other Relationships 

The underwriters and their respective affiliates are full service financial institutions engaged in various 
activities. From timc to time, in the ordinary course of business, the underwriters and their respective affiliatcs 
have engaged and may in the future engage, in salcs and trading, commercial banking, invcstmcnt banking 
advisory, investment management, investment research, principal investment, hedging, markct making, 
brokerage and other financial and non-financial activities and serviccs and/or other transactions of a(Snancial 
naturc with us and our afliliates. Consequcntly, they have received, and in the future may continue to 
receive, customary fees and commissions for these services. The underwriters or thcir affiliates may provide 
credit to us or our afliliates as lenders from time to time. including under our existing revolving crcdit facility. 
In addition, U.S. Bancorp Investmcnts. Inc.. one of the underwritcrs, is an a0iliate of the trustcc under the 
Vlortgagc. 

In addition, in thc ordinary course of their business activitics, the underwriters and their alliliates may 
make or hold a broad array of investmcnts and actively trade debt and equity securities (or relatcd derivative 
securities) and financial instruments (including bank loans) for their own account and for the accounts of 
their customers. Such invcstmcnts and securities activities may involve securities and/or instruments of ours 
or our affiliates. 1f any of the underwritcrs or their aBiliatcs has a lending relationship with us, certain of 
thosc underwriters or their afliliatcs routinely hedge- and certain other of those underwriters or their alliliates 
may hedge, their crcdit exposurc to us consistent with thcir customary risk managcmcnt policies. Typically, 
such undenvriters and their affiliatcs would hedge such exposure by entering into transactions which consist 
of either thc purchase of credit default swaps or the creation of short positions in our securities. including 
potentially the Bonds offered hcreby. Any such credit default swaps or short positions could adversely affect 
future trading priccs of the Bonds offered hereby. Thc undcrwriters and thcir aftiliatcs may also makc 
investment rccotnmcndations and/or publish or express indcpcndcnt rescarch views in respcct of such 
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securities or tinancial instruments and may hold. or recommend to clients that they acquire. long and/or 
short positions in such sccurities and•instruments. 

Conflicts of Interest 

As described under "Use of Proceeds," we plan to use a portion of the nct proceeds from the issuancc 
of the bonds to refinance at maturity thc 2025 Bonds. Certain of the underwriters and/or their afliliates 
may hold a portion of our 2025 Bonds and thus might receive a portion of the net proceeds from this offering 
through the repayment of that indebtedncss. •If in thc cvent that 5% or more of the net proceeds from this 
offering (not including undcrwriting discounts) is used to repay such outstanding indebtedness held by at least 
one of the underwriters and/or its affiliates. this offering will be conducted in accordance with FINRA 
Rule 5121. Pursuant to FINRA Rule 5121, no "qualified independent underwriter" is required because the 
bonds are investment grade-ratcd by one or morc nationally recognized statistical rating agencies. As rcquircd 
by FINRA Rule 5121. no undcrwriter with a"conFlict of interest" will confirm sales to any account ovcr 
which it exercises discretionary authority without thc spccific written approval of the accountholder. 

Selling Restrictions 

Australia 

This prospectus supplement and the accompanying prospectus: 

• does not constitute a product disclosure document or a prospcctus under Chapter 6D.2 of the 
Corporations Act 2001 (Cth) (the "Corporations Act"); 

• has not becn, and will not bc, lodged with the Australian Securitics and Investments Commission 
(the ASIC), as a disclosurc documcnt for the purposes of the Corporations Act and does not purport 
to include the. information requircd of a disclosure document under Chaptcr 6D.2 of the 
Corporations Act: 

• does not constitute or involve a recommcndation to acquire, an offer or invitation for issuc or salc. 
an oft"cr or invitation to arrange the issue or sale, or an issue or sale, of interests to a"rctail client" (as 
defined in section 761G of the Corporations Act and applicable regulations) in Australia: and 

- may only be providcd in Australia to select investors who are able to demonstrate that thcy fall 
within onc or more of the categories of investors. or Excmpt Invcstors, available under section 708 
of thc Corporations Act. 

The Bonds may not be directly or indircctly oflcred for subscription or purchased or sold, and no 
invitations to subscribe for or buy the Bonds may be issued, and no draft or dcfinitivc oft"ering memorandum. 
advertisement or othcr olrerine material relating to any Bonds may be distributed in Australia, except 
where disclosure to investors is not required under Chapter 6D of the Corporations Act or is othcnvisc in 
compliance with all applicable Australian Iaws and regulations. By submitting an application for the Bonds. 
you represent and warrant to us that you are an Exempt Investor. 

As any offcr of Bonds under this document will be made without disclosure in Australia under 
Chapter 6D.2 of thc Corporations Act. the offer of those sccuritics for resale in Australia within 12 months 
may, under section 707 of the Corporations Act, require disclosure to invcstors under Chapter 6D.2 if 
none of the cxemptions in section 708 applics to that resale. By applying for the Bonds you undertakc to us 
that you will not, for a pcriod of 12 months from the date of issue of the Bonds. offer, transfer, assign or 
othenvise alienate thosc securities io investors in Australia cxcept in circumstanccs whcrc disclosure to 
invcstors is not required under Chapter 6D.2 of the Corporations Act or where a compliant disclosure 
document is prepared and lodged with ASIC. 

Canada 

The Bonds may be sold only to purchascrs purchasing, or deemed to bc purchasing, as principal that 
are accredited invcstors, as defined in National Instrumcnt 45-106 Prospectus Exemptions or 
subscction 73.3( 1) of the Securities Act (Ontario), and are permitted clicnts, as defined in National 
Instrumcnt 31-103 Rcgistration Requirements. Excmptions and Ongoing Registrant Obligations. Any resalc 
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of the Bonds must be made in accordancc with an cxemption from. or in a transaction not subject to. the 
prospectus requiremcnts of applicable securities laws. 

Sccurities legislation in certain provinces or territorics of Canada may provide a purchascr with 
rcmcdies for rescission or damagcs if this prospectus supplemcnt and accompanying prospcctus (including 
any amcndrncni hereto) contains a misrepresentation. providcd that thc remedies for rescission or damages 
are excrcised by the purchaser within thc timc limit prescribed by the securities legislation of the purchaser's 
provincc or tcrritory. The purchaser should refer to any applicable provisions of the securitics Icgislation of 
the purchascr's province or territory for particulars of these rights or consult with a legal advisor. 

Pursuant to scction 3A.3 of National Instrument 33-105 Underwriting Conflicts (NI 33-105). the 
underwriters are not rcquircd to comply with the disclosurc rcquirements of NI 33-105 rcgarding underwriter 
conflicts of interest in conncction with this offering. 

Dubai International Financial Centre (DIFC) 

This document relates to an Exempt Offer in accordance with thc Markets Rules 2012 of the Dubai 
Financial Services Authority (DFSA). This document is intended for distribution only to persons of a type 
specified in the Markets Rules 2012 of the DFSA. It must not bc delivered to, or relied on by. any other 
person. The DFSA has no responsibility for reviewing or verifying any documents in conncction with 
Exempt Offers. Thc DFSA has not approved this prospectus supplemcnt nor taken steps to vcrify the 
information sct forth hcrcin and has no responsibility for this document. Thc securities to which this 
document rclatcs may be illiquid and/or subjcct to restrictions on thcir resale. Prospective purchascrs of the 
securities o(Tered should conduct their own duc diligence on the securitics. If you do not undcrstand the 
contents of this document, you should consult an authorized itnancial advisor. 

In relation to its usc in the DIFC, this document is strictly private and conGdential and is being 
distributed to a limitcd number of investors and must not be provided to any pcrson other than thc original 
rccipient, and may not bc reproduced or used for any other purpose. Thc interests in the securities may 
not bc offered or sold directly or indirectly to the public in thc DIFC. 

Earopean Economic Area 

The Bonds may not bc offered. sold or othcrw•ise made availablc to any retail investor in thc EEA. For 
thc purposes of this provision: 

(a) the expression "retail investor" means a pcrson who is onc (or more) of the following: 

(i) a retail clicnt as defined in point (11) of Article 4(I ) of MiFID lI; or 

(ii) a customer within thc mcaning of the Insurance Distribution Directive, where that customer 
would not qualify as a profcssional client as defined in point (10) of Articlc 4(1) of MiFID Il; 
or 

(iii) not a qualified investor as dcfined in the Prospectus Rcgulation; and 

(b) the expression "ofTer" includes the communication in any form and by any mcans of sufficient 
information on the terms of thc olTer and the Bonds to bc oli'cred so as to enable an investor to 
decidc to purchase or subscribc for the Bonds. 

Unired Kingdorn 

The Bonds may not be offered. sold or othcrwise made available to any retail invcstor in the United 
Kingdom. For the purposcs of this provision: 

(a) thc cxpression -'retail invcstor" means a person who is one (or more) of the following: 

(i) a rctail client, as deGned in point (8) of Article 2 of Reguiation (EU) No 2017/565 as ic forms 
part of domestic law in the Unitcd Kingdom by virtuc of the EUWA: or 

(ii) a customer within thc meaning of thc provisions of the FSMA and any rulcs or regulations 
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made under the FSMA to implcment the Insurancc Distribution Directivc, whcrc that 
customcr would not qualify as a profcssional client, as dcfincd in point (8) of Articlc•2( I) of 
Regulation (EU) No 600/2014 as it forms part of domestic law in the United Kingdom by virtuc 
of the EUWA: or 

(iii) not a qualificd investor as defined in Articlc 2 of the Prospectus Regulation as it forms part 
of domestic law by virtue of the EU WA: and 

(b) the expression -'olicr" includes the communication in any form and by any mcans of suft-icient 
information on the tcrms of the olTer and the Bonds to be offered so as to enable an investor to 
decidc to purchase or subscribe for the Bonds. 

Other Regulatory Restrictions in the United Kingdom 

Any invitation or inducemcnt to engagc in investmcnt activity (within the meaning of Section 21 of the 
FSMA) in connection with the issue or salc of the Bonds may only bc communicated or causcd to be 
communicated in circumstances in which Scction 21(1) of the FSMA does not apply to PECO. 

All applicablc provisions of the FSMA must bc complied with in respect to anything donc by any 
person in relation to the Bonds in. from or otherwise involving the Unitcd Kingdom. 

Hong Kong 

No Bonds may bc otTercd or sold in Hong Kong, by means of any document, other than: (i) to 
"profcssional investors" (as dcfincd in the Securities and Futures Ordinancc (Cap. 571, Laws of Hong 
Kong) (the "SFO")) and any rules made thereundcr: or (ii) in other circumstances which do not result in the 
documcnt being a "prospcctus" (as defined in the Companies (Winding Up and Miscellaneous Provisions) 
Ordinancc (Cap. 32. Laws of Hong Kong) (the "Ordinancc")) or which do not constitute an offcr to the public 
within the mcaning of thc Ordinance. No advertiscment, invitation or documcnt relating to thc Bonds, 
which is dirccted at, or thc contcnts of which are likely to bc accessed or read by, the public of Hong Kong 

(cxcept if pcrmitted to do so undcr the securities laws of Hong Kong) has bccn or will be issued or has bccn 

or may bc in thc possession of any pcrson for purpose of issue (in each case whethcr in Hong Kong or 

elsewherc) other than with respect to the Bonds which are or are intended to be disposed of only to pcrsons 

outsidc Hong Kong or only to "professional investors" (as defined in the SFO) and any rules madc 

thereundcr. 

Thc contents of this prospectus supplement and the accompanying prospectus have not bcen reviewed 
by any rcgulatory authority in Hong Kong. You arc advised to exercise caution in relation to thc ofPer. If 

you are in doubt about any of the contents of this prospcctus supplement and thc accompanying prospcctus, 

you should obtain indcpendent profcssional advice. 

Japan 

The Bonds havc not been and will not be registered undcr the Financial Instruments and Exchangc 

Law of Japan (Lavv No. 25 of 1948, as amcnded (the "FIEA")) and each underwriter has represcntcd and 

agrced that it will not offcr or sell any Bonds, directly or indirectly, in Japan or to, or for the benefit of, any 

residcnt of Japan (which term as used hcrcin mcans any person resident in Japan, including any corporation 

or other entity organized undcr the laws of Japan), or to others for reoffering or resalc, directly or indirectly. 

in Japan or to a resident of Japan. cxcept pursuant to an cxemption from the registration rcquirements of. and 

othenvisc in compliance with. the FIEA and any other applicable laws rcgulations and ministerial guidelines 

of Japan. 

Korea 

The Bonds havc not becn and will not bc rcgistered with the Financial Scrviccs Commission of Korca 

under thc Financial Investment Scrvices and Capital Markets Act of Korea. Each undcrwritcr has rcprescnted 

and agreed that the Bonds may not bc offered. sold or dclivcred, directly or indirectly,'in Korca or to, or 

for the account or benclit of, any resident of Korea (as dcfined in the Foreign Exchange Transactions Law 

of Korca and its Enforccment Decree) or to othcrs for re-o(Tering or resale, exccpt as otherwise pcrmittcd by 
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applicablc Korcan laws and regulations. In addition. within one year following thc issuancc of the Bonds. 
the Bonds may not bc transferred to any resident of Korea other than a qualified institutional buyer (as such 
term is defined in the Regulation on Issuance. Public Disclosure. etc. of securities of Korea, a"Korcan 
QIB") registcred with the Korea Financial Investmcnt Association (thc "KOF1A") as a Korean QIB and 
subject to the rcquircmcnt of monthly reports with thc KOFIA of its holding of Korean QIB bonds as defined 
in the Regulation on Issuance. Public Disclosure, etc. of notes of Korea. provided that (a) the Bonds arc 
denominated, and the principal and interest payments thereunder are madc. in a currcncy othcr than Korcan 
won. (b) the amount of the securities acquired by such Korean QIBs in the primary market is limited to 
less than 20% of thc aggrcgate issue amount of thc Bonds (c) thc Bonds arc listed on one of the major overseas 
securities markets designated by the Financial Supervisory Servicc of Korea, or ccrtain procedures, such as 
registration or report with a forcign financial investment regulator, have bcen complctcd for offcring of thc 
securitics in a major overseas securities market, (d) thc one-year restriction on offering, delivering or 
sclling of sccurities to a Korean resident other than a Korcan QIB is cxpressly stated in the securities. the 
relevant purchase agrccmcnt, the subscription agreement and the o(Tcring circular and (e) the Company and 
the underwriters shall individually or collectively keep the evidence of fulfillment of conditions (a) through 
(d) above after having taken necessary actions therefor. 

Singapore 

This prospectus supplement and the accompanying prospectus have not been registered as -a prospectus 
under the Sccurities and Futures Act. Chapter 289 of Singaporc (thc'`SFA") with the Monetary Authority 
of Sineaporc, and the offcr of the Bonds in Singapore is made primarily pursuant to the exemptions under 
Scctions 274 and 275 of the SFA. Accordingly, each underwriter has represented and agreed that (a) it has 
not circulated or distributed and will not circulate or distribute this prospectus supplcmcnt and thc 
accompanying prospectus and any other document or matcrial in connection with the offer or sale. or 
invitation for subscription or purchase, of the Bonds, (b) has not oficrcd or sold and will not offer or sell 
any Bonds. and (c) has not made and will not make any Bonds to be the subject of an invitation for subscription 
or purchase. whether directly or indirectly, in cach of the cases of (a) to (c), to persons in Singapore other 
than (i) to an institutional investor as de(ined in Section 4A of the SFA ("Institutional Investor') pursuant 
to Section 274 of the SFA. (ii) to an accrcdited investor as defined in Scction 4A of the SFA (an "Accredited 
Investor") or othcr rclevant person pursuant to Scction 275(2) of the SFA (a "Relevant Person"). or any 
person pursuant to Section 275( IA) of the SFA and (where applicable) Regulation 3 of the Securities and 
Futures (Classes of Investors) Regulations 2018, and in accordance with thc conditions specified in Section 275 
of the SFA or (iii) otherwise pursuant to. and in accordance with the conditions of, any other applicable 
provision of the SFA. 

This prospcctus supplement and the accompanying prospectus and any other document or matcrial in 
connection with the offer or sale, or invitation for subscription or purchase, of the Bonds may not be 
circulatcd or distributed, nor may any Bonds bc olTcred or sold, or be made the subject of an invitation for 
subscription or purchase, whether directly or indirectly. to persons in Singapore other than (i) to an 
Institutional Investor, (ii) to an Accredited Investor or othcr Rclevant Person, or any person pursuant to 
Section 275(IA) of the SFA and (where applicable) Regulation 3 of the Securities and Futures (Classes of 
Investors) Regulations 2018, and in accordancc with the conditions specified in Section 275 of the SFA. or 
(iii) othcrwisc pursuant to, and in accordance with the conditions of, any other applicable provision of the 
SFA. 

Where the Bonds are subscribed or purchased under Section 275 of the SFA by a relevant pcrson 
which is: (a) a corporation (which is not an Accredited Invcstor) the solc business of which is to hold 
investments and thc cntire share capital of which is owned by onc or more individuals, each of whom is an 
Accrcdited Investor: or (b) a trust (whcrc the trustce is not an Accredited Investor) whose sole purposc is to 
hold investments and each bcneficiary of the trust is an individual who is an Accreditcd Invcstor. securities 
(as deftned in Section 239( I) of the SFA) of that corporation or the benc(iciaries' rights and interest 
(howsocvcr dcscribed) in that trust shall not be transferred within six months after that corporation or that 
trust has acquired the Bonds pursuant to an o(Tcr made under Section 275 of the SFA cxccpt: (1) to an 
Institutional Investor or to an Accredited Investor or other Relevant Person, or to any person arising from 
an offer referred to in Section 275( I A) of the SFA (in the case of that corporation) or Section 276(4)(i)(B) of 
the SFA (in the case of that trust): (2) where no considcration is or will be given for the transfer; (3) wherc 
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the transfer is by opcration of law: (4) as specificd in Section 276(7) of the SFA: or (5) as spcci(icd in 
Regulation 37A of the Securities and Futures (Ofiers of Investments) (Securities and Securities-based 
Derivatives Contracts) Rcgulations ?018 of Singapore. 

Singapore Securities and Futures Act Product Classification — Solely for the purposes of its obligations 
pursuant to sections 309B( I)(a) and 309B( I)(c) of the SFA. we have detcrmincd. and hcrcby notify all relevant 
pcrsons (as defined in Section 309A of thc SFA) that the Bonds are "prescribed capital markets products" 
(as dcfincd in the Sccuritics and Futures (Capital Markets Products) Rcgulations ?018) and Excluded 
Investment Products (as defincd in MAS Noticc SFA 04-N 12: Notice on the Sale of Investmcnt Products 
and MAS Notice FAA-N 16: Notice on Recommendations on Investment Products). 

Switzerland 

This prospcctus supplcment and the accompanying prospectus are not intcndcd to constitute an offcr 
or solicitation to purchase or invest in the Bonds. Thc Bonds may not be publicly offered, directly or indirectly. 
in Switzerland within the meaning of the Swiss Financial Services Act (the "FinSA"), and no application 
has or will be made to admit the Bonds•to trading on any trading venue (exchange or multilatcral trading 
facility) in Switzerland. Neither this prospectus supplement. the accompanying prospectus nor any other 
offering or marketing material relating to the Bonds constitutes a prospectus pursuant to the FinSA, and 
neither this prospectus supplement, the accompanying prospectus, nor any other offering or marketing 
material relating to the Bonds may be publicly distributed or othenvise made publicly availablc in Switzerland. 

Taiwan 

The Bonds have not bccn and will not be registered with the Financial Supervisory Commission of 
Taiwan, the Republic of China (Taiwan). pursuant to relevant securities laws and regulations and may not 
be offered or sold in Taiwan through a public offering or in any manner which would constitutc an offer 
within the meaning of the Securities and Exchangc Act of Taiwan or would otherwise requirc rcgistration 
with or the approval of the Financial Supervisory Commission of Taiwan. No pcrson or cntity in Taiwan has 
been authorized to offer. sell. give advice regarding or otherwisc intermediate the olTering or sale of thc 
Bonds in Taiwan, 

United Arab Emirates 

The Bonds have not bcen. and arc not being, publicly offcred, sold, promotcd or advertised in the 
United Arab Emirates (including thc Dubai International Financial Centre) other than in compliancc with 
thc laws of thc Unitcd Arab Emirates (and the Dubai Intcrnational Financial Centre) governing the issue. 
offering and sale of securities. Further, this prospectus does not constitute a public offcr of securities in 
the United Arab Emirates (including the Dubai Intcmational Financial Centre) and is not intended to bc a 
public offer. This prospectus has not been approved by or filed with the Central Bank of the United Arab 
Emirates. the Securities and Commodities Authority or the Dubai Financial Scrviccs Authority. 
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~ LEGAL MATTERS 

Ballard Spahr LLP, Philadclphia, Pennsylvania, will render an opinion as to the validity of the Bonds 
for us, and certain legal matters will be passed on for the undcrwriters by Winston & Strawn LLP, Houston. 
Texas. Winston & Strawn LLP provides legal services to Exelon and its subsidiarics from time to timc. 

EXPERTS 

The financial statemcnts incorporated in this prospectus supplement by rcfercncc to PECO's Annual 
Report on Form 10-K for thc year ended Deccmbcr 31, 2024 have been so incorporated in reliance•on the 
report of PricewaterhouseCoopers LLP, an independcnt registered public accounting firm, given on the 
authority of said firm as experts in auditing and accounting. 

WHERE YOU CAN FIND MORE INFORMATION 

The SEC allows us to "incorporate by reference" the information filed by us with the SEC. which 
means that we can refer you to important information without restating it in this prospectus supplement 
and the accompanying prospectus. The information incorporated by reference is considered to be part of this 
prospectus supplement and the accompanying prospectus and should be read with the same care. Exclon. 
Commonwealth Edison Company. PECO, BGE, Pepco Holdings LLC, Potomac Electric Power Company. 
Delmarva Power & Light Company, and Atlantic City Electric Company file combined reports under the 
Exchange Act. Information contained in the combined reports relating to each registrant is filed separately 
by such registrant on its own behalf and only the information related to PECO is incorporated by reference in 
this prospectus supplement and the accompanying prospcctus. PECO does not make any representation as 
to information relating to any other registrant or securities issued by any other registrant and you should not 
rely on any information relating to any registrant other than PECO in determining whcther to invest in thc 
Bonds. You can also find more information about us from the sources dcscribed below under "Documents 
Ihcorporated by Refcrcncc." 

S-30 



DOCUNIENTS INCORPORATED BY REFERENCE 

Thc SEC allows us to "incorporate by rcference" information that we file with thc SEC, which mcans 
that we can disclose important information to you by referring you to the documents we file with the SEC. 
Thc information incorporated by rcference is an important part of this prospectus supplcmcnt and the 
accompanying prospectus. and information that we file later with the SEC will automatically update and 
supcrscdc this information. This incorporation by refcrcncc docs not includc documcnts that arc furnishcd 
but not filed with•the SEC. We incorporate by reference the documents listed below and any future documents 
that we ftle with thc SEC under Section 13(a). 13(c), 14 or 15(d) of the Securities Exchangc Act of 1934, as 
amended (known as the Exchanee Act) but prior to the termination of any offering of securities made by this 
prospectus: 

• PECO's Annual Report on Form 10-K for the year ended December 31, 2024: 

• PECO's Quarterly Report on Form I0-Q for the quarter ended March 31. 2025: and 

• PECO's Quarterly Report on Form 10-Q for the quarter cndcd Junc 30, 2025 

Upon written or oral request. we will provide without charge to each person, including any beneficial 
owncr, to whom this prospectus supplcment and the accompanying prospectus is dclivered. a copy of any or 
all of such documcnts which are incorporated herein by refcrence (othcr than exhibits to such documents 
unless such cxhibits are specifically incorporated by reference into the documcnts that this prospcctus 
supplement and the accompanying prospectus incorporate). Written or oral requests for copies should be 
directcd to Exclon Corporation, Attn: Investor Rclations. 10 South Dcarborn Strect, 54`h  Floor. 
P.O. Box 805398. Chicago, IL 60680-5398.31?-394-?345. 

Any statement contained in this prospectus supplement and the accompanying prospectus. or in a 
document all or a portion of which is incorporated by reference. shall bc modified or supcrscded for 
purposes of this prospectus supplemcnt and the accompanying prospectus to the extent that a statement 
contained in this prospectus supplement, the accompanying prospectus, any supplemcnt or any document 
incorporated by reference modifies or supersedes such statement. Any such statement so modified or 
superseded shall not, exccpt as so modificd or supcrscdcd. constitute a part of this prospectus supplcment 
or the accompanying prospectus. 

All rcports and othcr documcnts subsequcntly filed by us pursuant to Sections 13(a). 13(c), 14 and 
15(d) of the Exchange Act. prior to the filing of a post-effective amendment. which indicates that all of a 
class of securities offered hereby have been sold or which deregisters all of a class of securities theh remaining 
unsold, shall be deemed incorporated by reference herein and to bc a part hcrcof from thc date of Gling of 
such documents. 
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PECO ENERGY COMPANY 
Debt Securities 

BALTIMORE GAS AND ELECTRIC COMPANY 
Debt Securities 

PECO Energy Company (PECO) may use this prospectus to offer and scll from timc to time: 

• debt securities 

Baltimorc Gas and Elcctric Company (BGE) may use this prospectus to offer and sell from time to 
timc: 

• debt securities 

PECO and BGE sometimes refer to the securities listed above as the "Securities." 

PECO and BGE will provide the specific terms of the Securities in supplements to this prospectus 
prcpared in connection with each offering. Pleasc read this prospectus and thc applicable prospectus 
supplement carefully beforc you invest. This prospectus may not be used to consummate sales of the offered 
Securities unless accompanied by a prospectus supplement. 

Please see "Risk Factors" beginning on page 2 for a discussion of factors you should consider in connection 
with a purchase of the Securities offered in this prospectus. 

Ncithcr thc Securitics and Exchange Commission nor any state securitics commission has approvcd or 
disapproved of the Securities or determined if this prospectus is truthful or complete. Any representation to 
thc contrary is a criminal offense. 

DATE OF DEPOSIT 

SEP 1 8 2025 

PA PUBLIC Ui'IL1 i y CONtpgISS1ON SECRETARyS 
BUREAU 

ii 

The date of this prospectus is February 21, 2024. 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statcment that PECO and BGE have each filcd with thc 
Sccuritics and Exchangc Commission (SEC) using a"shclf" registration proccss. Under this shelf rcgistration 
process, cach of us may, from time to time, sell our Securitics described in this prospectus in one or more 
oífcrings. Each time PECO or BGE (cach, a registrant) sells Sccurities, thc registrant will provide a prospectus 
supplcmcnt that will contain a dcscription of thc Sccuritics the rcgistrant will offer and spccific information 
about thc tcrms of the offering. The prospectus supplement may also add, update or change information 
containcd in this prospcctus. If there is any inconsistency between the information in this prospectus and the 
prospectus supplement. you should rely on the prospcctus supplemcnt. You should read both this prospectus 
and any prospectus supplement togethcr with additional information dcscribed under "Wherc You Can 
Find Morc Information." 

Information contained hcrein relating to each registrant is filed separately by such registrant on its own 
bchalf. No rcgistrant makes any representation as to information relating to any other registrant or Securities 
issued by any other registrant. 

As uscd in this prospcctus, thc tcrms "wc." "our" and "us" generally refer to: 

PECO with respcct to Sccuritics issucd by PECO. 

• BGE with respcct to Sccuritics issucd by BGE. 

Neither of the registrants will guarantee or provide other credit or funding support for the Securities to be 
offered by another registrant pursuant to this prospectus. 

We are not offering the Securitics in any state whcre the offer is not permittcd. 

For more detailed information about the Sccurities, you should read the exhibits to the registration 
statcmcnt. Thosc exhibits have either bcen filed with the registration statement or incorporatcd by rcfcrencc 
to earlier SEC filings listed in the registration statcment. 

You should rely onty on information contained in this prospectus and which is incorporated by reference or 
the documents to which we have referred you. We have not authorized anyone to provide you with information 
that is different. This prospectus and related prospectus supplement may be used only where it is legal to sell these 
securities. The information in this prospectus and any prospectus supplement may only be accurate on the 
date of this document. The business of the registrant, financial condition, results of operations and prospects 
may have changed since that date. 

Please see "Risk Factors" beginning on page 2 for a discussion of factors you should consider in connection 
with a purchase of the Securities offered in this prospectus. 

FORWARD-LOOKING STATEMENTS 

This prospectus and thc documents incorporated or deemed incorporated by refercncc as dcscribed 
undcr the heading'-Where You Can Find Morc Information" contain fonvard-looking statements that are 
not based entirely on historical facts and are subjcct to risks and uncertainties. Words such as "bclicves," 
"anticipatcs." "cxpccts,'- '`intends; "'plans." "predicts" and "estimates" and similar expressions are intcnded 
to identify fonvard-looking statements but are not thc only means to identify thosc statements. These forw•ard- 
looking statements are based on assumptions, expcctations and assessments made by our managcment in 

light of their experience and their perccption of historical trends. current conditions, cxpcctcd futurc 

devclopmcnts and other factors thcy bclieve to be appropriate. Any forward-looking statements are not 
guarantees of our future performance and are subject to risks and unccrtaintics. 

This prospectus contains certain forward-looking statements within the meaning of Fedcral Sccuritics 

laws. which are subject to risks and uncertainties. The factors that could cause actual results to di(icr 

materially from thc forward-looking statcmcnts made by PECO and BGE includc thosc factors discussed 
hcrcin. as well as the items discussed in ( l) the registrants' 2023 Annual Rcport on Form l0-K of PECO and 

BGE in (a) ITEM IA. Risk Factors. (b) ITEM 7. Management's Discussion and Analysis of Financial 



Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: 
Note 18, Commitments and Contingencies: and (3) other factors discusscd in filings with thc SEC by each 
of thc rcgistrants. 

You are cautioned not to place unduc reliancc on thcsc forward-looking statements, which apply only 
as of thc datc on the front of this prospectus or, as the case may be. as of the date on which we make any 
•subsequent forward-looking statement that is deemed incorporated by reference. We do not undcrtakc any 
obligation to update or revise any forward-looking statcmcnt to reflect events or circumstances after the date 
as of which any such forward-looking statement is made. 

RISK FACTORS 

Invcsting in the Securitics im•olvcs various risks. You are urged to read and considcr the risk factors 
describcd in (a) the combined Annual Report on Form 10-K of PECO and BGE for the year ended 
Dccembcr 31, 2023, filcd with the SEC on February 21, 2024. Before making an investment decision, you 
should carefully consider these risks as well as other information we include or incorporate by refcrencc in this 
prospectus. The prospectus supplement applicable to each type or series of• Securitics offcrcd by one of the 
rcgistrants will contain a discussion of additional risks applicable to an investment in such rcgistrant and thc 
particular type of Sccurities thc rcgistrant is offcring under that prospectus supplement. 

PECO ENERGY COMPANY 

PECO's energy delivery business consists of the purchase and regulated retail salc of electricity and the 
provision of transmission and distribution scrvices to retail customers in southeastern Pennsylvania, including 
the City of Philadelphia. as well as the purchase and regulated retail sale of natural gas and thc provision 
of natural gas distribution scrvices to rctail customers in the Pennsylvania counties surrounding the City of 
Philadelphia. 

PECO was incorporated in Pennsylvania in 1929. PECOs principal executive oft'iccs arc locatcd 
at 2301 Market Street, Philadelphia. Pennsylvania 19103, and its telephonc numbcr is 215-841-4000. 



BALTIMORE GAS AND ELECTRIC COAIPANY 

BGE's enerey delivery business consists of the purchase and regulated retail salc of clectricity and 
natural gas and thc transmission and distribution of clectricity and distribution of natural gas to retail 
customers in central Maryland, including the City of Baltimorc. 

BGE was incorporated in Maryland in 1906. BGE's principal cxecutive oflices are located at 110 West 
Faycttc Strcet. Baltimore. Maryland 21201, and its telephone number is 410-234-5000. 

USE OF PROCEEDS 

Except as otherwise indicated in the applicable prospectus supplement, each registrant expects to use 
the nct procecds from thc sale of the Securities for general corporate purposes, including to discharge or 
refund (by redemption. by purchase on the open market, by purchase in private transactions, by tcndcr offer 
or othcrwise) outstanding long-term debt. Each registrant will describc in the applicable prospectus 
supplement any specific aliocation of the procecds to a particular purposc that the registrant has made at 
the date of that prospectus supplement. Plcasc refer to our annual and quarterly reports incorporated by 
reference into this prospectus and any prospectus supplcmcnt for information conccrning each registrant's 
outstanding long-term debt. See"Whcre You Can Find More Information. 

DESCRIPTION OF SECURITIES 

Each time one of the registrants sells securities, it will provide a prospectus supplement that will 
contain specific information about the terms of that offering. The prospectus supplement may also add, 
updatc or changc information contained in this prospectus. You should read both this prospectus and any 
prospcctus supplement togcthcr with additional information described under "Whcrc You Can Find Morc 
Information." 

PLAN OF DISTRIBUTION 

We may sell the Securities offered (a) through agcnts: (b) by undcrwritcrs or dealers: (c) directly to one 
or more purchasers: or (d) through a combination of any of these methods of sale. 

In some cases we may also repurchase the Securities and reofPer them to the public by one or more of 
the methods described above. 

This prospectus may be used in connection with any offering of securities through any of thcsc 
mcthods or other methods describcd in thc applicable prospcctus supplemcnt. 

Any undcrwritcr or agcnt involvcd in thc ofier and sale of the Securities will bc namcd in the applicablc 
prospectus supplemcnt. 

By Agents 

Offered securities may be sold on a onc time or a continuing basis by agcnts designated by the applicable 
registrant. The agents will use their reasonable e[Torts to solicit purchases for the period of their appointment 
under the terms of an agency agrcemcnt between the agents and the applicable issuer. 

By Underwriters or Dealers 

lf underwriters are used in the salc, the underwriters may be designatcd by thc applicable registrant or 
sclcctcd through a bidding process. The securities will be acquired by the underwriters for thcir own account. 
Thc undcrwriters may resell the Securities in one or more transactions, including ncgotiatcd transactions, 
at a lixcd public ofTering price or at varying priccs dctcrmincd at thc time of sale. Underwriters may scll thc 
Securities to or through dealers, and such dcalcrs may reccive compcnsation in the form of discounts. 
concessions or commissions from the undenvriters and/or commissions from thc purchasers for whom they 
may act as agcnts. Thc obligations of thc underwriters to purchase the Securities will bc subject to certain 
conditions. Thc undcrwritcrs will be obligated to purchase all thc Securitics of the series offered if any of the 



securities are purchased: Any initial public ofTering price and any discounts or concessions allowed or re-
allowed or paid to dcalcrs may bc changed from time to time. 

Only underwriters named in the applicablc prospectus supplement are deemed to be underwriters in 
conncction with the Securities offered hereby. 

If dealers are utilized in the sale of the Securities, the applicablc registrant will scll thc Securities to thc 
dealers as principals. The dealers may then rescll the Securities to the public at varying priccs to be determined 
by such dcalers at the timc of resalc. Thc namcs of the dealers and the terms of the transaction will be set 
forth in the applicable prospectus supplement. 

Direct Sales 

We may also sell Securities directly to the public. In this case. no underwriters or agents would bc 
involved. 

General Information 

Wc may authorize agents, underwriters or dealers to solicit offers by certain institutions to purchase 
Securities from us at the public ofl'ering price pursuant to delayed dclivcry contracts providing for payment 
and delivcry on a latcr date or datcs, all as described in the applicable prospectus supplement. Each delayed 
dclivery contract will be for an amount not less than, and the aggregate amount of the Securities shall be 
not less nor more than, the respective amounts stated in the applicable prospcctus supplcmcnt. Such 
institutions may include commercial and savings banks, insurance companies. pension funds, invcstment 
companies, educational and charitable institutions, and other institutions, but will in all cascs be subject to 
our approval. The delayed delivery contracts will not be subject to any conditions except: 

• the purchasc by an institution of thc Securities covered by its delayed delivery contract shall not. at 
any time of delivery, be prohibited under thc laws of anyjurisdiction in the United States to which such 
delayed delivery contract is subject: and 

• if the Securitics are bcing sold to undcrwriters. we shall have sold to those underwriters the total 
amount of the Securities less thc amount thereof covered by the dclaycd dclivcry contracts. The 
undcrwriters will not havc any rcsponsibility in respect of the validity or performance of the delaycd 
dclivery contracts. 

Unlcss othcrwisc spccifcd in thc relatcd prospectus supplement. each series of thc Sccurities will be a 
ncw issuc with no established trading market. We may clcct to list any sccuritics on an cxchangc but are not 
obligatcd to do so. It is possible that one or more underwriters may make a market in a scrics of the 
Sccurities, but no underwriter will be obligated to do so and any undcrwritcr may discontinuc any market. 
making at any timc without noticc. We cannot predict the activity of trading in, or liquidity of, our Securities. 

In connection with sales by an agent or in an underwritten otTering, the SEC rules permit the 
underwriters or agents to engage in transactions that stabilize the price of the Securitics. These transactions 
may include shon sales. stabilizing transactions and purchases to cover positions created by short sales. 

Short sales involve the sale by the underwriters or agents of a grcatcr numbcr of sccurities than they 
are required to purchase in an offcring. Stabilizing transactions consist of certain bids or purchascs madc 
for the purpose of preventing or retarding a decline in the market price of thc Sccuritics while an ofPering is 
in progress. 

The underwriters also may imposc a penalty bid. This occurs when a particular undcrwriter repays to 
the undenvriters a portion of the underwriting discount received by it because the underwritcrs have 
repurchased Securities sold by or for the account of that undenvriter in stabilizing or short-covering 
transactions. 

These activities by the underwriters may stabilize, maintain or othcnvisc afTcct thc market price of the 
Sccurities. As a result. the price of the Sccurities may be higher than the price that otherwise might cxist in 
the open market. If these activitics arc commenced. they may be discontinued by the undcrwritcrs at any time. 
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These transactions may be efTccted on an exchange or automated quotation system. if the Securitics arc 
listed on that exchange or admitted for trading on that automated quotation system. in the over-the-countcr 
market or otherwise. 

We may from time to time. without the consent of the existing Security holders. crcatc and issue 
further Securities having the same terms and conditions as the Sccuritics being offered hereby in all respccts. 
except for issue date. issuc pricc and if applicable. the first payment of interest or dividcnds thcrcin or 
othcr terms as noted in the applicable prospectus supplement. Additional Securities issued in this manner 
will be consolidated with, and will form a single serics with, the previously outstanding securities. 

Underwriters, dealers and agcnts that participatc in thc distribution of the Securities may bc underwriters 
as deGncd in the Securitics Act of 1933, and any discounts or commissions rcccived by them from us and 
any profit on the resale of the Securities by them may be treated as underwriting discounts and commissions 
under the Securities Act. 

We may have agreements with thc undenvriters, dealers and agents to indemnify them against ccrtain 
civil liabilities, including liabilities under the Securities Act of 1933, or to contributc with respect to paymcnts 
which the underwriters. dealers or agents may be required to make. 

Underwriters, dcalers and agcnts may engage in transactions with. or perform services for, us or our 
subsidiaries or afliliatcs in the ordinary course of their businesses. 

LEGAL b7ATTERS 

Ballard Spahr LLP. Philadelphia. Pennsylvania. will render an opinion as to the validity of the 
Securities for us. 

Winston & Strawn LLP, Chicago. Illinois, will rcndcr an opinion as to the validity of the Securities for 
any undcrwritcrs. dcalcrs, purchasers or agents. Winston & Strawn LLP provides legal services to Exclon 
and its subsidiaries from time to time. 

EXPERTS 

Thc financial statemcnts incorporated in this Prospectus by reference to PECO Encrgy Company's. and 
Baltimore Gas and Electric Company's Annual Report on Form 10-K for the ycar endcd Dcccmbcr 31, 2023 
have been so incorporated in reliance on the report of PriccwaterhouseCoopers LLP, an independent 
registered public accounting firm, given on thc authority of said firm as cxpcrts in auditing and accounting. 

WHERE 1'OU CAN FIND MORE INFORi\1ATION 

PECO and BGE each file rcports and other information with thc SEC. The public may read and copy 
any reports or other information that we file with the SEC at the SEC's public reference room. 100 F Street, 
N.E., Room 1580, Washington, D.C. 20549. The public may obtain information on thc opcration of thc 
public reference room by calling the SEC at 1-800-SEC-0330. These documents are also available to the public 
from commercial document rctrieval scrviccs and at the web site maintaincd by the SEC at http://hvww.sec.gov. 
You may also obtain a copy of thc registration statement at no cost by writing us at the following address: 

Exclon Corporation 
Attn: Investor Relations 

10 South Dearborn Street — 54`" Floor 
P.O. Box 805398 

Chicago. IL 60680-5398 

This prospcctus is one part of a registration statcmcnt filed on Form S-3 with the SEC under the 
Securities Act of 1933. as amended. known as the Securities Act. This prospcctus does not contain all of 
the information set forth in the registration statement and the exhibits and schedules to the registration 
statement. For further information conccrning us and the Sccurities. you should read thc entirc registration 
statcmcnt. including this prospcctus and any relatcd prospectus supplements. and the additional 
information described under the sub-heading "Documents Incorporated By Reference" below. Thc 
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rcgistration statement has been filed electronically and may bc obtained in any manner listed above. Any 
statements contained herein concerning the provisions of any document are not necessarily complcte, and, 
in cach instance, reference is made to the copy of such document filed as an cxhibit to the registration statement 
or otherwise filed with the SEC. Each such statement is qualified in its entirety by such refcrcncc. 

Information about us is also availablc on Exclon Corporation's web site at http://www.excloncorp.com. 
The information on Exelon's web site is not incorporated into this prospectus by reference, and you should 
not considcr it a part of this prospcctus. 

DOCUMENTS INCORPORATED BY REFERENCE 

Thc SEC allows us to "incorporate by reference" information that we file with the SEC, which means 
that we can disclose important information to you by referring you to the documents we filc with the SEC. 
The information incorporated by reference is an important part of this prospectus, and information that we 
filc latcr with thc SEC will automatically updatc and supcrscde this information. This incorporation by 
rcfcrcnce does not include documents that are furnished but not filed with the SEC. We incorporate by 
reference the documents listed bclow and any future documcnts that we file with the SEC undcr Scction 13(a), 
13(c), 14 or 15(d) of the Securities Exchange Act of 1934. as amended (known as the Exchangc Act) but 
prior to thc tcrmination of any ofTcring of sccurities made by this prospectus: 

PECO Energy Company (Exchange Act File No. 000-16844) 

• PECO's Annual Report on Form 10-K for the year ended December 31, 2023: 

Baltimore Gas and Electric Company (Exchange Act File No. 001-1910) 

• BGE's Annual Report on Form 10-K for the year ended December 31. 2023: 
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Filed Pursuant to Rule 433 
Registration Statement No. 333-277223 

Daled Seplember 3, 2025 

PECO Energy Company 
$525,000,000 First and Refunding \fortgage Bonds 4.875"/u Series Due 2035 
$525,000,000 First and Refunding \fortgage Bonds 5.650% Series Due 2055 

Pricing  Term Shee( 

Issuer: 

Ratings: l 
Sccuritics: 
'rradc Datc: 
Scttlcmcnt Date": 
Principal Amount- 
Maturity: 
Coupon: 
BenchmarA Treasurv: 
Benchmark Treasurv Pnce and Yield: 
Sprcad 10 BenchmarA Treasurv: 
Yield to Maturitv: 
Public Offering Price: 
Intcresl Pavment Dates: 

Optional Redcmption Provisions:  

PECO Energy Company 
Aa3 (Moodq s); A (S&P) 

First and Refunding Mongage Bonds 
September 3, 2025 
September 10, 2025 (T+5) 
$525,000,000 
Scptembcr 15, 2035 
4.875% 
4.250"iu due August 15, 2035 
100-08/4219% 
+68 basis points 
4,899"'0 
99811% 
March 15 and September 15, commencing 
March 15, 2026 
At any time prior to June 15, 2035 (three months 
prior to the maturity dale) (the "Par Call Datc ), 
at a make Hhole price cqual to the greater of ( I) 
(a) the sum of the present values of the rcmaining 
scheduled payments of principal and inlerest 
thereon discounted to the redemption date 
(assuming the Notes matured on the Par Call 
Date) on a semi-annual basis (assuming a 360-day 
year consisting of twelve 30-day months) at the 
Treasury Rate plus 12.5 basis points less 
(b) interest accmed to the date of redemption, and 
(2) 10046 of the principal amount o( the Notes to 
be redeemed, plus, in each case, 

PECO Energy Company 
Aa3 (Moody's): A (S&P) 

First and Refunding Mortgagc Bonds 
September 3, 2025 
September 10, 2025 (T+5) 
$525,000,000 
September 15, 2055 
5.650°5 
4.750% due Ntay 15, 2055 
97-21 / 4.900% 
+75 basis points 
5.650% 
99 999% 
March 15 and September 15, commencing 
March 15, 2026 
At anv time prior to March 15, 2055 (six months 
prior to the maturity date) (the "Par Call Date"), 
at a make whole price equal to the greater of ( I) 
(a) Ihe sum of the present values of the remaining 
scheduled payments of principal and interest 
thereon discounted to• the rcdemption daie 
(assuming the Notcs maturcd on thc Par Call 
Date) on a semi-annual basis (assuming a 360-day 
year consisting of nvelve 30-day months) at the 
Treasurv Rate plus•15 basis points less (b) interest 
accrued to the date of redemption. and (2) 100°6 
of the principal amount of thc Notes to be 
redeemed, plus, in each case, 

I \ote: A sccurities rating is not a recommendation 10 buy, sell or hold securitics and may be subjcct to revision or withdrawal m any time. 



accmed and unpaid intcrest lo the redemption accrued and unpaid interesl to Ihe redemption 
date. 

AI any time on or after the Par Call Dale, at 100% 
of the principal amounl. plus accmed and unpaid 
interest to the rcdemption date-

datc. 

At any time on or after the Par Call Date, at 100% 
of the principal amount, plus acerued and unpaid 
interest to the redemption date. 

CUSIP: 
ISIN: 
Joint Book-Running Managers: 

Senior Co-Managcrs: 

Co-Managcrs: 

693304 BH9 
U5693304BI196 
BNY Mellon Capital Markets, LLC 
Ciligroup Global Markets Inc. 
PNC CapitalAlarkcts LLC 
Scotia Capital (USA) Inc. 
U.S_ Bancorp Investmenls, Inc. 
Mizuho Sccurities USA LLC 
MUFG Securilies Americas Inc. 
M&T Securities, Inc. 
Siebert Williams Shank & Co., LLC 
Guzman & Company 
MFR Secmitics, Inc. 
Mischler Financial Group. Inc. 
Roberts & Ryan, Ina 
R. Scclaus & Co.. LLC  

693304 Bl5 
US693304BJ52 
BNY Mellon Capital Markels, LLC 
Citigroup Global Alarkets Inc- 
PNC Capital hfarkers LLC 
Scotia Capital (USA) Inc. 
U.S. Bancorp Invcstmcnts,lnc. 
Mizuho Securitics USA LLC 
MUFG Sccurities Amcncas Inc. 
M&T Securilies, Inc. 
Siebcrt Williams Shank & Co., LLC 
Guanan & Companv 
MFR Securities, Inc. 
Mischler Financial Group. Inc_ 
Robens & Ryan, lnc. 
R. Seelaus & Co., LLC 

"We expect to deliver the bonds on or about September 10. 2025•  which u'ilI be the blih business day following the date of this term sheet ('T+5"). Under 

Rule 15c6-1 under the Bxchange Act. lrades in the secondan• market generally are required to settle in one business day, unless dte parties to any such trade 

expresslv agree olhenvise. Accordingly, purchasers who wish to trade bonds any day prior to the business dav preceding the se0lement date will be required 

by virtue of the fact that the bonds initially will settle in T+5, to specify an allemate settlement cycle at the time of any such trade lo prevent failed seltlement 

and should consult thcir own advisors. 

•1'he issuer has filed a regislration statemenl (including a prospeclus) with the SEC for the offering to which this communication relates. Before you 

invest, you should read the prospeclus in that regislmtion statement and other documents the issuer has Bled with the SEC for more complete 

information about the issuer and this oRering. 1'ou may gel Ihese documents for free by visiting EDCAR on Ihe SEC R'eb site aI www.secgov. 

Allernalivelv. the issueq any underwriter or any dealer participating in Ihe offering will arrange to send you the prospeclus if you request it by 

calling BNl' Mellon Capilal Markets, LLC, IolFfree at (800) 269-6864, Citigroup Global Markets Inc., toll-free at (800) 831-9146, PNC Capital 

Markets LLC, loll-free at (855) 881-0697, Scotia Capital (USA) Inc., loll-free at (800) 372-3930, and U.S. Bancorp Investments, Inc., toll-free at 

(877) 558-2607. 
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Prepared by, Record and Retum to: 
Patrick R. Gillard 
Ballard Spahr LLP 
1735 Market Street, 51 s' Floor 
Philadelphia, PA 19103 
(215)864-8536 

Counterpart of 30 

PECO ENERGY COMPANY 

TO 

U.S. BANK NATIONAL ASSOCIATION, TRUSTEE 

ONE HUNDRED AND TWENTY-FIFTH SUPPLEMENTAL 
INDENTURE DATED AS OF 

AUGUST 15, 2025 
TO 

FIRST AND REFUNDING MORTGAGE 

OF 

THE COUNTIES GAS AND ELECTRIC 
COMPANY 

TO 

FIDELITY TRUST COMPANY, TRUSTEE 
DATED MAY I, 1923 

4.875% SERIES DUE 2035 
5.650% SERIES DUE 2055 

(New Series) 



THIS SUPPLEMENTAL INDENTURE dated as of August 15, 2025 by and between PECO 
ENERGY COMPANY, a corporation organized and existing under the laws of the Commonwealth of 
Pennsylvania (hereinafter called the Company), party of the first part. and U.S. BANK NATIONAL 
ASSOCIATION, a national banking association organized and existing under the laws of [he United States 
of America (hereinafter called the Trustee), as Trustee under the Mortgage hereinafter mentioned, party of 
the second part, 6Virnesseth rhar 

WHEREAS, The Counties Gas and Electric Company (hereinafter called Counties Company), a 
Pennsylvania corporation and a predecessor to the Company, duly executed and delivered to Fidelity Trust 
Company, a Pennsylvania corporation to which the Trustee is successor, as Trustee, a certain indenture of 
mortgage and deed of trust dated May 1, 1923 (hereinafter called the Mortgage), to provide for the issue 
of, and to secure, its First and Refunding Mortgage Bonds, issuable in series and without limit as to principal 
amount except as provided in the Mortgage, the initial series of Bonds being designated the 6% Series of 
1923, and the terms and provisions of other series of bonds secured by the Mortgage to be determined as 
provided in the Mortgage; and 

WHEREAS, thereafter Counties Company, Philadelphia Suburban-Counties Gas and Electric 
Company (hereinafter called Suburban Company), and the Company, respectively, have from time to time 
executed and delivered indentures supplemental to the Mortgage, providing for the creation of additional 
series of bonds secured by the Mortgage and for amendment of certain of the terms and provisions of the 
Mortgage and of indentures supplemental thereto, or evidencing the succession of Suburban Company to 
Counties Company and of the Company to Suburban Company, such indentures supplemental to the 
Mortgage, the respective dates, parties thereto, and purposes thereof, being as follows: 
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Supplemental Indenture 
and Date 

Firs( 
September I, 1926 

Second 
May 1. 1927 

Third 
May I, 1927 

Fourth 
November I, 1927 

Fifilr 
January 31, 1931 

Sixrh 
February I, 1931 

Sevenlh 
March l, 1937 

Eibhrh 
December I, 1941 

Ninth 
November I, 1944 

Tewh 
December I, 1946 

Counties Company to 
Fidel ity-Philadelphia 
Trust Company 
(Successor to Fidelity 
Trust Company) 

Suburban Company to 
F idel ity-Phi ladel phia 
Trust Company 

Suburban Company to 
Fidelity-Phi ladelphia 
Trust Company 

Suburban Company to 
Fidel ity-Phi ladelphia 
Trust Company 

Company to 
Fidel ity-Phi ladel phia 
Trust Company 

Company to 
Fidel ity-Phi ladelphia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Company 

Company to 
F idel ity-Phi ladel phia 
Trust Compahy 

Company to 
Fidel ity-Phi Iadelphia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Company 

Bonds of 5"/o Series of 
1926 

Evidencing succession of 
Suburban Company to 
Counties Company 

Bonds of4-1/2"/o Series 
due 1957; amendment of 
certain provisions of 
Mortgage 

Additional Bonds of 
4-1/2"/o Series due 1957 

Evidencing succession of 
Company to 
Suburban Company 

Bonds of 4"/u Series 
due 1971 

Bonds of 3-1/2°/n Series 
due 1967; amendment of 
certain provisions of 
Mortgage 

Bonds of 2-3/4% Series 
due 1971; amendment of 
certain provisions of 
Mortgage 

Bonds of 2-3/4"/u Series 
due 1967 and 2-3/4% Series 
due 1974; amendment of 
certain provisions of 
Mortgage 

Bonds of 2-3/4°/u Series 
due 1981; amendment of 
certain provisions of 
Mortgage* 

Parties Providine, for: 



S upp le m enta l I nd ent ure 
and Date 

Eleventh 
February I, 1948 

Tivelflh 
January I, 1952 

Thirteenth 
May 1, 1953 

Fourteenth 
December I, 1953 

Parties 

Company to 
Fidel i ty-Phi ladel ph ia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Com pany 

Company to 
Fidelity-Philadelphia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Company 

Providina for: 

Bonds of 2-7/8% Series 
due 1978* 

Bonds of 3-1/4"/u Series 
due 1982* 

Bonds of 3-7/8% Series 
due 1983* 

Bonds of 3-1/8% Series 
due 1983* 

Bonds of 3-1 /8% Series 
due 1985* 

Sixieemh 
September 1, 1957 

Seventeenrh 
May I. 1958 

E(ghteenth 
December 1, 1958 

Nineleenth 
October 1, 1959 

Twenrieth 
May I. 1964 

Twetetv-frrst 
October 15, 1966 

Company to 
Fidelity-Philadelphia 
Trust Company 

Company to 
F i d e l i ty-Ph i ladel ph ia 
Trust Company 

Company to 
Fidelity-Philadelphia 
Trust Company 

Company to 
Fidelity-Phi ladelphia 
Trust Company 

Company to 
Fidelity-Phi ladelphia 
Trust Company 

Company to 
Fidel ity-Phi ladel phia 
Trust Company 

Bonds of 4-5/8°/n Series 
due 1987; amendment of certain 
provisions of Mortgage* 

Bonds of 3-3/4"/n Series 
due 1988; amendment of certain 
provisions of Mortgage* 

Bonds of 4-3/8"/o Series 
due 1986* 

Bonds of 5"/u Series 
due 1989* 

Bonds of 4-1 /2"/o Series 
due 1994* 

Bonds of6"/u Series due 
1968-1973* 

Fifieendt 
April 1, 1955 



Supplemental Indenture  
 and Date Parties Providina for: 

Tiventy-second 
June l, 1967 

Company to The Fidelity Bank 
(formerly 
Fidelity-Philadelphia 
Trust Company) 

Bonds of 5-1/4 % Series due 
1968-1973 and 5-3/4 % 
Series due 1977* 

Company to The Fidelity  Bonds of 6-1 /8 % Series Tiventy-third 
October 1, 1957 Bank due 1997* 

Twenty joxrth 
March 1, 1968 

Company to The Fidelity 
Bank 

Bonds of 6-1 /2"/n Series 
due 1993; amendment of 
Article XIV of 
Mortgage* 

Company to The Fidelity  Bonds of 1968 Series due TwentY-fiflh 
September 10, 1968 Bank 1969-1976* 

Tiventy-si.eth 
August 15, 1969 

Twenty-sevendt 
February I, 1970 

Tn'enly-eighth 
May t, 1970 

Twenty-ninth 
December 15, 1970  

Company to The Fidelity 

Company to The Fidelity 

Company to The Fidelity 
Bank 

Company to The Fidelity 
Bank 

Bonds of 8% Series due 

Bonds of 9% Series due 

Bonds of 8-1/2"/o Series 
due 1976* 

Bonds of 7-3/4"/u Series 
due 2000* 

Bank 1975* 

Bank 1995* 

Thirtieth Company to The Fidelity Bonds of 8-1/4"/o Series 
August 1, 1971 

ThirtyfirsT 
December 15, 1971 

Thirty-second 
June 15, 1972 

Thirty-third  

Bank 

Company to The Fidelity 
Bank 

Company to The Fidelity 
Bank 

Company to The Fidelity  

due 1996* 

Bonds of 7-3/8"/u Series 
due 2001: amendment of 
Article XI of Mortgage* 

Bonds of7-1 /2°/n Series 
due 1998* 

Bonds of 7-1/2"/u Series 
January 15, 1973 • Bank due 1999* 

Thirty fourth Company to The Fidelity Bonds of 8-1/2"/u Series 

January 15. 1974 Bank due 2004 

Thirty-fifth Company to The Fidelity Bonds of I I"/o Series 

October 15, 1974 Bank due 1980* 



Supplemental Indenture  
 and Date  Parties Providing for:    

Thirty-si.rth Company to The Fidelity  Bonds of 11-5/8"/o Series 
April 15, 1975 Bank due 2000* 

Thirty-seventh Company to The Fidelity  Bonds of I I"/o Series due 
August I, 1975 Bank 2000* 

Thirty-eighth Company to The Fidelity Bonds of 9-1 /8% Series 
March I, 1976 Bank due 2006* 

Thirty-nutth Company to The Fidelity Bonds of 9-5/8°/u Series 
August 1, 1976 

Fortieth 
February I, 1977 

Bank 

Company to The Fidelity 
Bank 

due 2002* 

Bonds of Pollution 
Control Series A 
and Pollution 
Control Series B* 

Forty-first Company to The Fidelity Bonds of 8-5/8% Series 
March 15, 1977 Bank due 2007* 

Forty-second Company to The Fidelity Bonds of 8-5/8"/o Series 
July 15, 1977 Bank due 2003* 

Fortv-third Company to The Fidelity Bonds of9-1/8"/o Series 
March 15, 1978 Bank due 2008* 

Forty ronrrh Company to The Fidelity Bonds of 12-1/2% Series 
October 15, 1979 Bank due 2005* 

Forty ffth Company to The Fidelity Bonds of 13-3/4% Series 
October 15, 1980 Bank due 1992* 

Forty-sisth Company to The Fidelity Bonds of 15-1/4% Series 
March I, 1981 Bank due 1996; amendment of 

Article VIII of 
Mortgage* 

Company to The Fidelity 
Bank 

Bonds of 15% Series due 
1996; amendment of 
Article VIII of 
Mortgage* 

Forty-seventh 
March I, 1981 

Forty-eighth Company to The Fidelity Bonds of 17-5/8"/o Series 
July I, 1981 Bank due 2011* 

Company to The Fidelity  Bonds of I8-3/4"/o Series Forty-ninih 
September 15, 1981 Bank due 2009* 



Providine for: Parties 

Bank 2012* April 1, 1982 

Bank due 2010* October I. 1982 

1997* National Association July 15, 1987 

Company to The Fidelity Bonds of l8% Series due Fiftieth 

Company to The Fidelity Bonds of 15-3/8"/o Series Fifty-first 

Company to The Fidelity Bonds of 13-3/8% Series Fifty-second 
June 15, 1983 

Fifty-third 
November 15, 1984 

Fifty fonrth 
December I, 1984 

Fiftyliflh 
May 15, 1985 

Fifty-sixth 
October I, 1985 

Fifty-seventh 
November 15, 1985 

Fifty-eigltt 
November 15, 1985 

Fifty-nnvh 
June 1.1986 

Sistieth 
November 1, 1986 

Sixty-first 
November 1, 1986 

Sixty-second 
April I, 1987 

Sixty-third 
July 15, 1987 

Sixty fourth 

Bank 

Company to Fidelity Bank, 
National Association 
(formerly The Fidelity Bank) 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 

due 2013* 

Bonds of 13.05°/u Series 
due 1994; amendment 
of Article V111 of 
Mortgage* 

Bonds of 14% Series due 
1988-1994; amendment 
of Article VIII of 
Mortgage* 

Bonds of Pollution 
Control Series C* 

Bonds of Pollution 
Control Series D* 

Bonds of 10-7/8"/o Series 
due 1995* 

Bonds of I 1-3/4% Series 
due 2014* 

Bonds of Pollution 
Control Series E* 

Bonds of 10-1/4°/u Series 
due 2016* 

Bonds of 8-3/4°/n Series 
due 1994* 

Bonds of 9-3/8"/u Series 
due 2017* 

Bonds of I I% Series due 
2016* 

Bonds of 10% Series due 
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Supplemental Indenture 
and Date 



due 1999* 
Bonds of 9-1/4% Series 

SixtY fjth 
August I, 1987 

Si.ery-sirth  
October 15, 1987 

Sixty-sevendr 
October 15, 1987 

Sis1y-eighth 
April I5, 1988 

Sisty-nintlt 
1988 April 15, 

Sevetitieth 
June I5,1989 

Seventy f rst 
October I, 1989 

Sevenry-second 
October 1, 1989 

Seventy-third 
October 1, 1989 

Seven1y fourth 
October 15, 1990 

Seventy ft {t 
October15, 1990 

SeVenry-siYth 
April I, 1991 

Parties 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Providina for. 

Bonds of 10-1 t4°!° Series 

due 2007* 

Bonds of l 1% Series due 

1997* 

Bonds of 12-1 /8% Series 

due 2016* 

Bonds of IO%Series due 

1998* 

Bonds of 1I%Series due 

2018* 

Bonds of 10% Series due 

2019* 

Bonds of 9-7/8% Series 

due 2019* 

Medium-Term Note 

Series A* 

Bonds of 10-1 /2% Series 

due 2020* 

Bonds of l0% Series due 

2000* 

Bonds of pollution 
Control series F 

and Pollution 
Control Series G* 

Severety-sevendt 
December l, 1991 

Seventy-eighth 
January 15, 1992 

Seventy-nintH 
April 1. 1992 

Company to Fidelity Bank, 

National Associauon 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Associatlon 

Bonds of Pollution 
Control Series H* 

Bonds of 7-1/2% 1992 

Series due 1999* 

Bonds of 8% Series due 

2002* 

5upplemental 1 ndenture 

and Date 

Company to Fidelity Bank' 

National Associalion 

company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Associatlon 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 

Company to Fidelity Bank, 

National Association 



Supplemental Indenture  
and Date  Parties Providine for:   

Eightieth Company to Fidelity Bank, Bonds of 8-3/4"/u Series 
April 1. 1992 National Associaiion due 2022* 

Eighry-frrst Company to Fidelity Bank, Bonds of Pollution 
June 1, 1992 National Association Control Series I* 

Eighty-second Company to Fidelitv Bank, Bonds of 8-5/8"/n Series 
June I, 1992 National Association due 2022* 

Eighty-third Company to Fidelity Bank, Bonds of 7-1/2"/o Series 
July 15, 1992 National Association due 2002* 

Eighty-/'ourth Company to Fidelity Bank, Bonds of 8-1/4"/o Series 
September 1, 1992 National Association due 2022* 

Eighty-fifth 
September 1, 1992 

Eighry-sisdt 
March I, 1993 

Eighry-Sevende 
March I, 1993 

Eighty-eigluli 
March I, 1993 

Eigh!y-nin!h 
May I, 1993 

Ninetieth 
May 1, 1993 

Ninely-first 
August 15, 1993 

Ninety-second 
August 15, 1993 

Ninety-third 
August 15, 1993  

Company to Fidelitv Bank, 
National Association 

Company to Fidelitv Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to Fidelity Bank, 
National Association 

Company to First Fidelity Bank, 
N.A., Pennsylvania 

Company to First Fidelity Bank, 
N.A., Pennsylvania 

Company to First Fidelity Bank, 
N.A., Pennsylvania 

Bonds of 7-1/8°/u Series 
due 2002* 

Bonds of 6-5/8"/u Series 
due 2003* 

Bonds of 7-3/4% Series 
due 2023* 

Bonds of Pollution 
Control Series J, 
Pollution Control 
Series K, Pollution 
Control Series L 
and Pollution Control 
Series M* 

Bonds of 6-1/2°/u Series 
due 2003* 

Bonds of 7-3/4"/u Series 
2 due 2023* 

Bonds of 7-1/8"/o Series 
due 2023* 

Bonds of 6-3/8% Series 
due 2005* 

Bonds of 5-3/8% Series 
due 1998* 



Supplemental Indenture 
and Date 

Ninety fourth 

Parties 

Company to First Fidelity Bank, 

Providing for: 

Bonds of 7-1/4"/o Series 
November 1, 1993  N.A., Pennsylvania due 2024* 

Ninety-fifth Company to First Fidelity Bank, Bonds of 5-5/8°/u Series 
November 1, 1993  N.A., Pennsylvania due 2001 * 

Ninety-.si.rth 
May I, 1995 

Ninety-.se enrh 
October 15, 2001 

Ninety-eighth 
October I, 2002 

Ninety-ninth• 

Company to First Fidelity Bank, 
N.A., Pennsylvania 

Company to First Union 
National Bank (formerly First 
Fidelity Bank, N.A., 
Pennsylvania) 

Company to Wachovia Bank, 
National Association 

Company to Wachovia Bank,  

Medium Term Note Series B* 

Bonds of 5.95% Series 
due 2011* 

Bonds of 5.95% Series 
Due 2011 * 

Bonds of 4.75"/u Series• 
Due 2012* September 15, 2002  National Association 

One Hundredth 
April 15, 2003 

One Hintdred and First 
April 15, 2004 

One /hutdred and Second 
September 15, 2006 

One Hundred and Third 
March 15, 2007 

One Hundred and Fourth 
February 15, 2008 

One Hundred and Fiflh 
February 15, 2008 

One Humdred and Sisth 
September 15, 2008 

One Hundred and Se venih 
March 15, 2009 

One Hundred and Eighdt 
September 1, 2012 

Company to Wachovia Bank, 
National Association 

Company to Wachovia Bank, 
National Association 

Company to Wachovia Bank, 
National Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National. 
Association 

Bonds of 3.50°/u Series 
Due 2008* 

Bonds of 5.90"/o Series 
Due 2034* 

Bonds of 5.95°/n Series 
Due 2036; amendment of certain 
•provisions of Mortgage* 

Bonds of 5.70"/u Series 
Due 2037* 

Bonds of 5.35"/o Series 
Due 2018* 

Bonds of Pollution 
Control Series N* 

Bonds of 5.60"/o Series 
Due 2013* 

Bonds of 5.00% Series 
Due 2014* 

Bonds of 2.375°/n Series 
Due 2022* 

9 



Supplemental Indenture 
and Date Parties Providing for: 

One Hundred and Nrntlh 
September 15, 2013 

One Hundred and Tenth 
September 15,2013 

One Hundred and Eleventh 
September I, 2014 

One Hundred and Twelfth 
September 15, 2015 

One Hundred and 
Thirteenth 

September I, 2016 
One Heindred and 
Fourteenth 

September 1, 2017 
One Hundred and Fifteenth 

Febritary 1, 2018 

One Hundred and Si.rteemh 
September 1, 20/8 

One Hundred and 
Seventeerilh 

August 15. 2019 
One Hundred and 
Eighteenlh 

June l, 2020 
One Hundred and 
Nineteendi 

February l5, 2021 
One Hundred and Tnenrieth 

Septeniber 1, 2021 

One Htmdred and Tiventy- 
first 

Aday 1, 2022 
One Hundred and Tn'enty- 
secoi7d 

Angttst 1, 2022 
One Hundred and Twenry- 
third 

Jime 1, 2023 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company"to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Company to U.S. Bank National 
Association 

Bonds of 1.200"/o Series 
Due 2016* 

Bonds of 4.800"/o Series 
Due 2043* 

Bonds of 4.150"/u Series 
Due 2044* 

Bonds of 3.15"/n Series 
Due 2025* 

Bonds of 1.700"/n Series 
Due 2021 * 

Bonds of 3.700% Series 
Due 2047* 

Bonds of 3.900"/o Series 
Due 2048* 

Bonds of 3.900"/u Series 
Due 2048 

(Additional lssuance of Bonds of 
3.900% Series due 2048) 

Bonds of 3.000% Series 
Due 2049* 

Bonds of 2.800"/u Series 
Due 2050* 

Bonds of 3.050"/u Series 
Due 2051 * 

Bonds of 2.850"/u Series 
Due 2051 * 

Bonds of 4.600"/o Series 
Due 2052* 

Bonds of 4.375% Series 
Due 2052* 

Bonds of 4.900"/o Series 

Due 2033* 
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Supplemental Indenture  
and Date  Parties Providine for:    

l! 

~i 

', 

~ One Hundred and Twenty- Company to U.S. Bank National Bonds of 5.250°/u Series 
fourih Association 

August l.i, 2024 Due 2054* 

*And amendment ofcertain provisions ofthe Ninth Supplemental Indenture. 

II 



WHEREAS, the respective principal amounts of the bonds of each series presently outstanding 
under the Mortgage and the several supplemental indentures above referred to, are as follows: 

Series 
PRINCIPAL 
AMOUNT      

5.90% Series due 2034 $ 75,000.000 
5.95% Series due 2036 300,000,000 
5.70% Series due 2037 175,000,000 
4.80% Series due 2043 250,000,000 
4.150% Series due 2044 300,000,000 
3.150"/o Series due 2025 350,000,000 
3.700% Series due 2047 325,000,000 
3.900% Series due 2048 650,000,000 
3.000% Series due 2049 325,000,000 
2.800% Series due 2050 350,000,000 
3.050% Series due 2051 375,000,000 
2.850% Series due 2051 375,000,000 
4.600% Series due 2052 350,000,000 
4.375% Series due 2052 425,000,000 
4.900% Series due 2033 575,000,000 
5.250% Series due 2054 575,000,000 

Total $5,775 0, 00 000 

WHEREAS, the Company deems it advisable and has determined. pursuant to Article XI of the 
Mortgage, 

(a) to amend Article 11 of the Ninth Supplemental Indenture to the Mortgage as heretofore 
amended; 

(b) to convey, pledge, transfer and assign to the Trustee and to subject specifically to the lien 
of the Mortgage additional property not therein or in any supplemental indenture specifically described but 
now owned by the Company and acquired by it by purchase or otherwise; and 

(c) to create two new series of bonds to be issued from time to time under, and secured by, the 
Mortgage, to be designated (i) PECO Energy Company First and Refunding Mortgage Bonds, 4.875% 
Series due 2035 (hereinafter called the "bonds of the 4.875% Series due 2035") and (ii) PECO Energy 
Company First and Refunding Mortgage Bonds, 5.650% Series due 2055 (hereinafter called the "bonds of 
the 5.650% Series due 2055" and, together with the bonds of the 4.875% Series due 2035, collectively or 
individually as the context may require, the "bonds of the New Series"); and for the above-mentioned 
purposes to execute, deliver and record this Supplemental Indenture; and 

WHEREAS, the Company has determined by proper corporate action that the terms, provisions 
and form of the bonds of the 4.875% Series due 2035 shall be substantially as follows: 
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(Form of Face of Bond) 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO THE 
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE, OR 
PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR 
IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF 
DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS 
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
INTEREST HEREIN. 

PECO ENERGY COMPANY 

REGISTERED 
NUMBER 

FIRST AND REFUNDING MORTGAGE BOND, 
4.875% Series due 2035, 

DUE SEPTEMBER 15, 2035 

PECO Energy Company, a Pennsylvania corporation (hereinafter called the Company), for value 
received, hereby promises to pay to Cede & Co. or registered assigns. Five Hundred Twenty-Five Million 
Dollars on September 15, 2035, at the office or agency of the Company, in the City of Philadelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Company. in the Borough of 
Manhattan, The City of New York, in such coin or currency of the United States of America as at the time 
of payment shall constitute legal tender for the payment of public and private debts, and to pay interest 
(computed on the basis of a 360-day year of twelve 30-day months) thereon from the date hereof at the rate 
of 4.875 percent per annum in like coin or currency, payable at either of the ofiices aforesaid on March 15 
and September 15 of each year, beginning on March 15, 2026, until the Company's obligation with respect 
to the payment of such principal shall have been discharged. 

The record date for determining the registered holder of this bond entitled to an interest payment 
shall be founeen calendar days prior to any interest payment date. Only the registered holder on such record 
date shall be entitled to receive such payment, notwithstanding any transfer of this bond upon the 
registration books subsequent to such record date. 

This bond shall not be valid or become obligatory for any purpose unless it shall have been 
authenticated by the certificate ofthe Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereof and such continued provisions shall 
for all purposes have the same effect as though fully set fonh at this place. 

fRemainder aflhis page inlenliona!!y lefr blankJ 
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IN WITNESS WHEREOF, PECO Energy Company has caused this instrument to be signed in its 
corporate name with the manual or facsimile signature of its Treasurer or Assistant Treasurer, duly attested 
by the manual or facsimile signature of its Secretary or an Assistant Secretary. 

Dated: 

PECO ENERGY COMPANY 

By  

Treasurer or Assistant Treasurer 

Attest 

Secretary or Assistant Secretary 
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(Form of Reverse of Bond) 

PECO ENERGY COMPANY 
First and Refunding Mortgage Bond, 

4.875% Series Due 2035, 
Due September 15, 2035 

(CONTINUED) 

This bond is one of a duly authorized issue of bonds of the Company, unlimited as to amount except 
as provided in the Mortgage hereinafter mentioned or in any indenture supplemental thereto. and is one of 
a series of said bonds known as First and Refunding Mortgage Bonds, 4.875% Series due 2035. This bond 
and all other bonds of said issue are issued and to be issued under and pursuant to and are all secured equally 
and ratably by an indenture of mortgage and deed of trust dated May 1, 1923, duly executed and delivered 
by The Counties Gas and Electric Company (to which the Company is successor) to Fidelity Trust 
Company, as Trustee (to which U.S. Bank National Association, a national banking association organized 
and existing under the laws of the United States of America, is successor Trustee), as amended. modified 
or supplemented by certain supplemental indentures from the Company or its predecessors to said successor 
Trustee or its predecessors, said mortgage, as so amended, modified or supplemented being herein called 
the Mortgage. Reference is hereby made to the Mortgage for a statement of the properly mortgaged and 
pledged, the nature and extent of the security, the rights of the holders of said bonds and of the Trustee in 
respect of such security, the rights, duties, indemnities and immunities of the Trustee, and the terms and 
conditions upon which said bonds are and are to be secured, and the circumstances under which additional 
bonds may be issued. 

As provided in the Mortgage, the bonds secured thereby may be for various principal sums and are 
issuable in series, which series may mature at different times, may bear interest at different rates, and mav 
otherwise vary. The bonds of this series mature on September 15. 2035,•and are issuable only in registered 
form without coupons in minimum denominations of $2,000 and integral multiples of $1,000 in excess 
thereof. 

Any bond or bonds of this series may be exchanged for another bond or bonds of this series in a 
like aggregate principal amount in authorized denominations, upon presentation at the corporate trust office 
of the Trustee in the City of Philadelphia, Pennsylvania, or, at the option of the holder, at the office or 
agency of the Company in the Borough of Manhattan, The City of New York, all subject to the terms of the 
Mortgage but without any charge other than a sum sufficient to reimburse the Company for any stamp tax 
or other govemmental charge incident to the exchange. 

The bonds of this series are redeemable at the option of the Company, as a whole or in part, at any 
time upon notice sent by the Companv through the mail, postage prepaid, or electronically delivered (or 
othenvise transmitted in accordance with DTC's (or another depositary's) procedures) at least ten (10) days 
and not more than sixty (60) days prior to the date fixed for redemption, to the registered holder of each 
bond to be redeemed, addressed to such holder at his address appearing upon the registration books. At 
any time prior to June 15, 2035 (three months prior to the maturity date of the bonds of this series) (the "Par 
Call Date"), the redemption price (expressed as a percentage of principal amount and rounded to three 
decimal places) shall be equal to the greater of (1) 100% of the principal amount of the bonds to be 
redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of principal and 
interest thereon discounted to the redemption date (assuming the bonds to be redeemed matured on the Par 
Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the 
Treasury Rate plus 12.5 basis points less (b) interest accrued to the redemption date; plus, in each case, 
accrued and unpaid interest to, but not including. the redemption date. Unless the Company defaults in 
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payment of the redemption price, on and after the redemption date, interest will cease to accrue on the bonds 
of this series or portions of the bonds of this series called for redemption. 

On or after the Par Call Date, the Company may redeem bonds of this series, in whole or in pan. at 
any time and from time to time, at a redemption price equal to 100% of the principal amount of the bonds 
of this series being redeemed plus accrued and unpaid interest thereon to, but not including, the redemption 
date. 

"Treasury Rate" means, with respect to anv redemption date, the yield determined by the Companv 
in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by the Company after 4:15 p.m., New York City time (or 
after such time as yields on U.S. govemment securities are posted daily by the Board of Govemors of the 
Federal Reserve System), on the third Business Day preceding the redemption date based upon the yield or 
yields for the most recent day that appear after such time on such day in the most recent statistical release 
published by the Board of Govemors of the Federal Reserve System designated as "Selected Interest Rates 
(Daily) - H. 15" (or any successor designation or publication) ("H.15") under the caption "U.S. government 
securities—Treasury constant maturities—Nominal" (or any successor caption or heading) ("H. 15 TCM"). In 
determining the Treasury Rate. the Company shall select, as applicable: (1) the yield for the Treasury 
constant maturity on H.15 exactly equal to the period from the redemption date to the Par Call Date (the 
"Remaining Life"); or (2) if there is no such Treasury constant maturity on H.15 exactly equal to the 
Remaining Life, the two yields — one yield corresponding to the Treasury constant maturity on H.15 
immediately shorter than and one yield corresponding to the Treasury constant maturity on H.15 
immediately longer than the Remaining Life — and shall interpolate to the Par Call Date on a straight-line. 
basis (using the actual number of days) using such ,vields and rounding the result to three decimal places; 
or (3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Life, 
the yield for the single Treasury constant maturity on H.15 closest to the Remaining Life. For purposes of 
this paragraph. the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a 
maturity date equal to the relevant number of months or years. as applicable, of such Treasury constant• 
maturity from the redemption date. 

If on the third Business Day preceding the redemption date H.15 TCM is no longer published, the 
Company shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent 
yield to maturity at 11:00 a.m., New York City time, on the second Business Day preceding such 
redemption date of the United States Treasury security maturing on. or with a maturity that is closest to, the 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the Par Call Date 
but there are two or more United States Treasury securities with a maturity date equally distant from the 
Par Call Date, one with a maturity date preceding the Par Call Date and one with a maturity date following 
•the Par Call Date, the Company shall select the United States Treasury security with a maturity date 
preceding the Par Call Date. If there are two or more United States Treasury securities maturing on the Par 
Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, 
the Compan,v shall select from among these two or more United States Treasury securities the United States 
Treasury security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 1 1:00 a.m., New York City time. In determining the Treasury Rale in 
accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable United 
States Treasury security shall be based upon the average of the bid and asked prices (expressed as a 
percentage of principal amount) at 1 1:00 a.m., New York City time, of such United States Treasury security, 
and rounded to three decimal places. 

"Business Day" means any day that is not a day on which banking institutions in New York City 
are authorized or required by law or regulation to close. 
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The Company's actions and determinations in determining the redemption price shall be conclusive 
and binding for all purposes, absent manifest error. The Trustee will have no obligation to calculate or 
verify the calculation of the amount of the redemption price. 

In the case of a partial redemption, selection of the bonds of this series for redemption will be made 
pro rata, by lot or by such other method as the Trustee deems appropriate and fair. No bonds of this series 
of a principal amount of $2,000 or less will be redeemed in part. If any bonds of this series is to be redeemed 
in part only, the notice of redemption that relates to the bond will state the portion of the principal amount 
of the bonds of this series to be redeemed. New bonds of this series in a principal amount equal to the 
unredeemed portion of the bonds of this series will be issued in the name of the holder of the bonds of this 
series upon surrender for cancellation of the original bonds ofthis series. For so long as the bonds of this 
series are held by DTC (or another depositary), the redemption of the bonds ofthis series shall be done in 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become due on the conditions, in the manner 
and with the effect provided in the Mortgage upon the happening of an event of default as in the Mortgage 
provided. 

This bond is transferable by the,registered holder hereof in person or by attorney, duly authorized 
in writing, at the corporate trust office of the Trustee in the City of Philadelphia, Pennsylvania, or, at the 
option ofthe holder, at the office or agency of the Company in the Borough of Manhattan, The City of New 
York, in books of the Company to be kept for that purpose. upon surrender and cancellation hereof, and 
upon any such transfer, a new registered bond or bonds, without coupons, of this series and for the same 
aggregate principal amount, will be issued to the transferee in exchange herefor, all subject to the terms of 
the Mortgage but without payment of any charge other than a sum sufficient to reimburse the Company for 
any stamp tax or other govemmental charge incident to the transfer. The Company, the Trustee, and any 
paying agent may deem and treat the person in whose name this bond is registered as the absolute owner 
hereof for the purpose of receiving payment of or on account of the principal and interest due hereon and 
for all other purposes, and neither the Company nor the Trustee nor any paying agent shall be affected by 
any notice to the contrary. 

No recourse shall be had for the payment of the principal of or interest on this bond to any 
incorporator or any past, present or future stockholder, officer or director of the Company or of any 
predecessor or successor corporation, either directly or indirectly, by virtue of any statute or by enforcement 
of any assessment or otherwise, and any and all liability of the said incorporators, stockholders, officers or 
directors of the Company or of any predecessor or successor corporation in respect to this bond is hereby 
expressly waived and released by every holder hereof, except to the extent that such liability may not be 
waived or released under the provisions of the Securities Act of 1933, as• amended, or of the rules and 
regulations of the Securities and Exchange Commission thereunder. 

(End of Form of Reverse of Bond) 
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and 

WHEREAS, the Company has determined by proper corporate action that the terms, provisions 
and form of the bonds of the 5.650% Series due 2055 shall be substantially as follows: 
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(Form of Face of Bond) 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO THE 
COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE, OR 
PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR 
IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF 
DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS 
WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
INTEREST HEREIN. 

PECO ENERGY COMPANY 

REGISTERED 
NUMBER 

FIRST AND REFUNDING MORTGAGE BOND, 
5.650% SERIES DUE 2055. 
DUE SEPTEMBER 15, 2055 

PECO Energy Company, a Pennsylvania corporation (hereinafter called the Company), for value 
received, hereby promises to pay to Cede & Co. or registered assigns, Five Hundred Twenty-Five Million 
Dollars on September 15, 2055, at the office or agency of the Company, in the City of Philadelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Company, in the Borough of 
Manhattan, The City of New York, in such coin or currency of the United States of America as at the time 
of payment shall constitute legal tender for the payment of public and private debts, and to pay interest 
(computed on the basis of a 360-day year of twelve 30-day months) thereon from the date hereof at the rate 
of5.650 percent per annum in like coin or currency, payable at either of the offices aforesaid on March 15 
and September I5 of each year, beginning on March 15, 2026, until the Company's obligation with respect 
to the payment of such principal shall have been discharged. 

The record date for determining the registered holder of this bond entitled to an interest payment 
shall be fourteen calendar days prior to any interest payment date. Only the registered holder on such record 
date shall be entitled to receive such payment, notwithstanding any transfer of this bond upon the 
registration books subsequent to such record date. 

This bond shall not be valid or become obligatory for any purpose unless it shall have been 
authenticated by the certificate of the Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereofand such continued provisions shall 
for all purposes have the same effect as though fully set forth at this place. 

/Remainrler of Nris page intenliona!!p !eft b!arrk/ 
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IN WITNESS WHEREOF, PECO Energy Company has caused this instrument to be signed in its 
corporate name with the manual or facsimile signature of its Treasurer or Assistant Treasurer, duly attested 
by the manual or facsimile signature of its Secretary or an Assistant Secretary. 

Dated: 

PECO ENERGY COMPANY 

By  

Treasurer or Assistant Treasurer 

Attest 

Secretary or Assistant Secretary 
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(Form of Reverse of Bond) 

PECO ENERGY COMPANY 
First and Refunding Mortgage Bond, 

5.650% Series Due 2055, 
Due September 15;  2055 

(CONTINUED) 

This bond is one.of a duly authorized issue of bonds of the Company, unlimited as to amount except 
as provided in the Mortgage hereinafter mentioned or in any indenture supplemental thereto, and is one of 
a series of said bonds known as First and Refunding Mortgage Bonds, 5.650% Series due 2055. This bond 
and all other bonds of said issue are issued and to be issued under and pursuant to and are all secured equally 
and ratably by an indenture of mortgage and deed of trust dated May 1, 1923. duly executed and delivered 
by The Counties Gas and Electric Company (to which the Company is successor) to Fidelity Trust 
Company, as Trustee (to which U.S. Bank National Association. a national banking association organized 
and existing under the laws of the United States of America, is successor Trustee), as amended, modified 
or supplemented by certain supplemental indentures from the Company or its predecessors to said successor 
Trustee or its predecessors, said mortgage, as so amended, modified or supplemented being herein called 
the Mortgage. Reference is hereby made to the Mortgage for a statement of the property mortgaged and 
pledged, the nature and extent of the security, the rights of the holders of said bonds and of the Trustee in 
7espect of such security, the rights, duties, indemnities and immunities of the Trustee, and the terms and 
conditions upon which said bonds are and are to be secured, and the circumstances under which additional 
bonds may be issued. 

As provided in the Mortgage, the bonds secured thereby may be for various principal sums and are 
issuable in series, which series may mature at different times, may bear interest at different rates, and may 
otherwise vary. The bonds of this series mature on September 15, 2055, and are issuable only in registered 
form without coupons in minimum denominations of $2,000 and integral multiples of $1,000 in excess 
thereof. 

Any bond or bonds of this series may be exchanged for another bond or bonds of this series in a 
like aggregate principal amount in authorized denominations, upon presentation at the corporate trust office 
of the Trustee in the City of Philadelphia, Pennsylvania, or, at the option of the holder, at the. office or 
agency of the Company in the Borough ofManhattan, The City of New York, all subject to the terms of the 
Mortgage but without any charge other than a sum sufficient to reimburse the Company for any stamp tax 
or other govemmental charge incident to the exchange. 

The bonds ofthis series are redeemable at the option of the Company, as a whole or in part, at any 
time upon notice sent by the Company through the mail, postage prepaid, or electronically delivered (or 
otherwise transmitted in accordance with DTC's (or another depositary's) procedures) at least ten (10) days 
and not more than sixty (60) days prior to the date fixed for redemption, to the registered holder of each 
bond to be redeemed, addressed to such holder at his address appearing upon the registration books. At 
any time prior to March 15, 2055 (six months prior to the maturity date of the bonds of this series) (the "Par 
Call Date"), the redemption price (expressed as a percentage of principal amount and rounded to three 
decimal places) shall be equal to.the greater of (1) 100% of the principal amount of the bonds to be 
redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of principal and 
interest thereon discounted to the redemption date (assuming the bonds to be redeemed matured on the Par 
Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the 
Treasury Rate plus 15 basis points less (b) interest accrued to the redemption date; plus, in each case, 
accrued and unpaid interest to, but not including, the redemption date. Unless the Company defaults in 
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payment ofthe redemption price, on and after the redemption date. interest will cease to accrue on the bonds 
of this series or portions of the bonds of this series called for redemption. 

On or a(ier the Par Call Date, ihe Company may redeem bonds of this series, in whole or in part, at 
any time and from time to time, at a redemption price equal to 100°/n of the principal amount of the bonds 
of this series being redeemed plus accrued and unpaid interest thereon to, but not including, the redemption 
date. 

"Treasury Rate" means, with respect to any redemption date, the yield determined by the Company 
in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by the Company after 4:15 p.m.. New York City time (or 
after such time as yields on U.S. govemment securities are posted daily by the Board of Governors of the 
Federal Reserve System), on the third Business Day preceding the redemption date based upon the yield or 
yields for the most recent day that appear after such time on such day in the most recent statistical release 
published by the Board of Govemors of the Federal Reserve System designated as "Selected Interest Rates 
(Daily) - H. 15" (or any successor designation or publication) ("H.15") under the caption "U.S. government 
securities—Treasury constant maturities—Nominal" (or any successor caption or heading) ('`H.15 TCM"). In 
determining the Treasury Rate, the Company shall select, as applicable: (1) the yield for the Treasury 
constant maturity on H.15 exactly equal to the period from the redemption date to the Par Call Date (the 
"Remaining Life"); or (2) if there is no such Treasury constant maturity on H.15 exactly equal to Ihe 
Rernaining Life, the two yields — one yield corresponding to the Treasury constant maturity on H.15 
imrnediately shorter than and one yield corresponding to the Treasury constant maturity on H.15 
immediately longer than the Remaining Life — and shall interpolate to the Par Call Date on a straight-line 
basis (using the actual number of days) using such yields and rounding the result to three decimal places; 
or (3) ifthere is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Life, 
the yield for the single Treasury constant maturity on H.15 closest to the Remaining Life. For purposes of 
this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a 
maturity date equal to the relevant number of months or years, as applicable, of such Treasury constant 
maturity from the redemption date. 

If on the third Business Day preceding the redemption date H.15 TCM is no longer published, the 
Company shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent 
yield to maturity at 11:00 a.m., New York City time, on the second Business Day preceding such 
redemption date of the United States Treasury security maturing on, or with a maturity that is closest to, the 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the Par Call Date 
but there are two or more United States Treasury securities with a maturity date equally distant from the 
Par Call Date, one with a maturity date preceding the Par Call Date and one with a maturity date following 
the Par Call Date, the Company shall select the United States Treasury security with a maturity date 
preceding the Par Call Date. 1 f there are two or more United States Treasury securities maturing on the Par 
Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, 
the Company shall select from among these two or more United States Treasury securities the United States 
Treasury security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 1 1:00 a.m., New York City time. In determining the Treasury Rate in 
accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable United 
States Treasury security shall be based upon the average of the bid and asked prices (expressed as a 
percentage of principal amount) at 1 1:00 a.m., New York City time, ofsuch Uniled States Treasury security. 
and rounded to three decimal places. 

"Business Day" means any day that is not a day on which banking instilutions in New York City 
are authorized or required by law or regulation to close. 
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The Company's actions and determinations in determining the redemption price shall be conclusive 
and binding for all purposes, absent manifest error. The Trustee will have no obligation to calculate or 
verify the calculation of the amount of the redemption price. 

In the case ofa partial redemption, selection of the bonds of this series for redemption will be made 
pro rata, by lot or by such other method as the Trustee deems appropriate and fair. No bonds of this series 
of a principal amount of $2,000 or less will be redeemed in part. If any bonds of this series is to be redeemed 
in part only, the notice of redemption that relates to the bond will state the portion of the principal amount 
of the bonds of this series to be redeemed. New bonds of this series in a principal amount equal to the 
unredeemed portion of the bonds of this series will be issued in the name of the holder of the bonds of this 
series upon surrender. for cancellation of the original bonds of this series. For so long as the bonds of this 
series are held by DTC (or another depositary), the redemption of the bonds of this series shall be done in 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become due on the conditions, in the manner 
and with the effect provided in the Mortgage upon the happening of an event of default as in the Mortgage 
provided. 

This bond is transferable by the registered holder hereof in person or by attorney, duly authorized 
in writing, at the corporate trust office of the Trustee in the City of Philadelphia, Pennsylvania, or, at the 
option of the holder, at the office or agency of the Company in the Borough of Manhattan. The City of New 
York, in books of the Company to be kept for that purpose, upon surrender and cancellation hereof, and 
upon any such transfer. a new registered bond or bonds, without coupons, of this series and for the same 
aggregate principal amount, will be issued to the transferee in exchange herefor, all subject to the terms of 
the Mortgage but without payment of any charge other than a sum sufficient to reimburse the Company for 
any stamp tax or other governmental charge incident to the transfer. The Company, the Trustee, and any 
paying agent may deem and treat the person in whose name this bond is registered as the absolute owner 
hereof for the purpose of receiving payment of or on account of the principal and interest due hereon and 
for all other purposes, and neither the Company nor the Trustee nor any paying agent shall be affected by 
anv notice to the contrary. 

No recourse shall be had for the payment of the principal of or interest on this bond to any 
incorporator or any past, present or future stockholder, officer or director of the Company or of any 
predecessor or successor corporation, either directly or indirectly, by virtue of any statute or by enforcement 
of any assessment or otherwise, and any and all liability of the said incorporators, stockholders, officers "or 
directors of the Company or of any predecessor or successor corporation in respect to this bond is hereby 
expressly waived and released by every holder hereof, except to the extent that such liability may not be 
waived or released under the provisions of the Securities Act of 1933, as amended, or of the rules and 
regulations of the Securities and Exchange Commission thereunder. 

(End of Form of Reverse of Bond) 

WHEREAS, on the face of each of the bonds of the New Series, there is to be endorsed a certificate 
of the Trustee in substantially the following form, to wit: 

(Fomt of Trustee's Certificate) 

This bond is one of the bonds, of the series designated therein, provided for in the within-mentioned 
Mortgage and in the One Hundred and Twenty-Fifth Supplemental Indenture dated as of August 15, 2025. 
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U.S. BANK NATIONAL ASSOCIATION, 
Trustee 

By  

Authorized Officer 

and 

WHEREAS, all acts and things necessary to make the bonds of the New Series, when duly executed 
by the Company and authenticated by the Trustee as provided in the Mortgage and indentures supplemental 
thereto, and issued by the Company, the valid, binding and legal obligations of the Company, and this 
Supplemental Indenture a valid and enforceable supplement to the Mortgage, have been done, performed 
and fulfilled and the execution and delivery hereof have been in all respects duly and lawfully authorized. 

NOW, THEREFORE, THIS SUPPLEMENTAL INDENTURE WITNESSETH: 

That in order to secure the payment of the principal of and interest on all bonds issued and to be 
issued under the Mortgage and/or under any indenture supplemental thereto, according to their tenor and 
effect, and according to the terms of the Mortgage and of any indenture supplemental thereto, and to secure 
the performance of the covenants and obligations in the bonds and in the Mortgage and any indenture 
supplemental thereto respectively contained, and for the proper assuring, conveying, and confirming unto 
the Trustee, its successors in trust and its and their assigns forever, upon the trusts and for the purposes 
expressed in the Mongage and in any indentures supplemental thereto, all and singular the estates, property 
and franchises of the Company thereby mortgaged or intended so to be. the Company, for and in 
consideration of the premises and of the sum of One Dollar ($1.00) in hand paid by the Trustee to the 
Company upon the execution and delivery of this Supplemental Indenture, receipt whereof is herebv 
acknowledged, and of other good and valuable consideration, has granted, bargained, sold, conveyed, 
released, confirmed, pledged, assigned, transferred and set over and by these presents does grant. bargain, 
sell, convey, release, confirm. pledge, assign, transfer, and set over to U.S. Bank National Association, as 
Trustee, and to its successors in trust and its and their assigns forever, all the following described properry, 
real, personal and mixed of the Company, viz.: 

The real property set forth in Exhibit A. attached hereto and hereby made a part hereof, with any 
improvements thereon erected as may be owned by the Company but not specifically described in the 
Mortgage or in any indenture supplemental thereto heretofore executed, in the places set forth in Exhibit 
A. 

All of the real property with any improvements thereon erected as may be owned by the Company 
and described in the Mortgage or in any indenture supplemental thereto as may heretofore have been 
executed, delivered and recorded, but excluding therefrom all real property heretofore released from the 
lien of the Mortgage. The purpose of restating such prior conveyances as security is to confirm that the 
obligations of the Company as provided in this Supplemental lndenture are included within the lien and 
security of the Mortgage, and that public record be made of such purpose and fact by the recording of this 
Supplemental I ndenture. 

Together with all gas works, electric works. plants, buildings, structures, improvements and 
machinery located upon such real estate or any portion thereof, and all rights, privileges and easements of 
every kind and nature appurtenant thereto, and all and singular the tenements, hereditaments and 
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appurtenances belonging to the real estate or any part thereof hereinbefore described or referred to or 
intended so to be, or in any way appertaining thereto, and the reversions, remainders, rents, issues and 
profits thereof; also all the estate, right, title, interest, property. possession, claim and demand whatsoever, 
as well in law as in equity, of the Company, of, in and to the same and any and every part thereof, with the 
appurtenances. 

Also all the Company's electric transmission and distribution lines and systems, substations, 
transforming stations, structures, machinery, apparatus. appliances, devices and appurtenances. 

Also all the Company's gas transmission and distribution mains, pipes, pipe lines and systems, 
storage facilities, structures, machinery, apparatus, appliances, devices and appurtenances. 

Also all plants, systems, works, improvements, buildings, structures, fixtures, appliances, engines, 
furnaces, boilers, machinery, retorts, tanks, condensers, pumps, gas tanks, holders, reservoirs, expansion 
tanks, gas mains and pipes, tunnels, service pipe. pipe lines, fittings, gates, valves, connections, gas and 
electric meters, generators, dynamos, fans, supplies, tools and implements, tracks, sidings, motor and other 
vehicles, all electric light lines, electric power lines, transmission lines, distribution lines, conduits, cables, 
stations, substations, and distributing systems, motors, conductors, converters, switchboards, shafting, 
belting, wires, mains, feeders, poles, towers, mast arms, brackets, pipes, lamps, insulators, house wiring 
connections and all instruments, appliances, apparatus, fixtures, fittings and equipment and all stores, repair 
parts, materials and supplies of every nature and kind whatsoever now or hereafter owned by the Company 
in connection with or appurtenant to its plants and systems for production, purchase, storage, transmission, 
distribution, utilization and sale of gas and its by-products and residual products, and/or for the generation, 
production, purchase, storage, transmission, distribution, utilization and sale of electricity, or in connection 
with such business. 

Also all the goodwill of the business of the Company, and all rights, claims, contracts. leases, 
patents, patent rights, and agreements, all accounts receivable, accounts, claims, demands, choses in action, 
books of account, cash assets, franchises, ordinances, rights, powers, easements, water rights, riparian 
rights, licenses, privileges, immunities, concessions and consents now or hereafter owned by the Company 
in connection with or appurtenant to.its said business. 

Also all the right, title and interest of the Company in and to all contracts for the purchase, sale or 
supply of gas, and its by-products and residual products of electricity and electrical energy, now or hereafter 
entered into by the Company with the right on the part of the Trustee, upon the happening of an event of 
default as defined in the Mortgage as supplemented by any supplemental indenture, to require a specific 
•assignment of any and all such contracts, whenever it shall request the Company to make the same. 

Also all rents, tolls, earnings, profits, revenues, dividends ahd income arising or to arise from any 
property now owned, leased, operated or controlled or hereafter acquired, leased, operated or controlled by 
the Company and subject to the lien ofthe Mortgage and indentures supplemental thereto. 

Also all the estate, right, title and interest of the Company, as lessee, in and to any and all demised 
premises under any and all agreements of lease now or at any time hereafter in force, insofar as the same 
may now or hereafter be assignable by the Company. 

Also all other property, real, personal and mixed not hereinbefore specified or referred to, of every 
kind and nature whatsoever, now owned, or which may hereafter be owned by the Company (except shares 
of stock, bonds or other securities not now or hereafter specifically pledged under the Mortgage and 
indentures supplemental thereto or required to be pledged thereunder by the provisions of the Mortgage or 
any indenture supplemental thereto), together with all and singular the tenements. hereditaments and 
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appurtenances thereunto belonging or in any way appertaining and the reversions, remainder or remainders, 
rents, issues and profits thereof; and also all the estate, right, title, interest, property, claim and demand 
whatsoever as well in law as in equity of the Company of, in and to the same and every part and parcel 
thereof. 

lt is the intention and it is hereby agreed that all property and the eamings •and income thereof 
acquired by the Company after the date hereof shall be as fully embraced within the provisions hereof and 
subject to the lien hereby created for securing the payment of all bonds, together with the interest thereon. 
as if the property were now owned by the Company and were specifically described herein and conveyed 
hereby, provided nevertheless. that no shares of stock, bonds or other securities now or hereafter owned by 
the Company, shall be subject to the lien of the Mortgage and indentures supplemental thereto unless now 
or hereafter specifically pledged or required to be pledged thereunder by the provisions of the Mortgage or 
any indenture supplemental thereto. 

TO HAVE AND TO HOLD, all and singular the property, rights, privileges and franchises hereby 
conveyed, transferred or pledged or intended so to be, including after-acquired property, together with all 
and singular the reversions. remainders, rents. revenues, income, issues and profits, privileges and 
appurtenances, now or hereafter belonging or in any way appertaining thereto, unto.the Trustee and its 
successors in the trust hereby created, and its and their assigns forever; 

IN TRUST NEVERTHELESS, for the equal and pro rata benefit and security of each and every 
person or corporation who may be or become the holders of bonds secured by the Mortgage and indentures 
supplemental thereto, without preference, priority or distinction (except as provided in Section I of Article 
VII I of the Mortgage) as to lien or otherwise of any bond of any series over or from any other bond, so that 
(except as aforesaid) each and every of the bonds issued or to be issued, of whatsoever series, shall have 
the same right, lien, privilege under the Mortgage and indentures supplemental thereto and shall be equally 
secured thereby and hereby, with the same effect as if the bonds had all been made, issued and negotiated 
simultaneously on the date of the Mortgage. 

AND THIS SUPPLEMENTAL INDENTURE FURTHER WITNESSETH: 

It is hereby covenanted that all bonds secured by the Mortgage and indentures supplemental thereto 
with the coupons appertaining thereto, are issued to and accepted by each and every holder thereof, and that 
the property aforesaid and all other property subject to the lien ofthe Mortgage and indentures supplemental 
thereto is held by or hereby conveyed to the Trustee, under and subject to the trusts, conditions and 
limitations set forth in the Mortgage and indentures supplemental thereto and upon and subject to the further 
trusts, conditions and limitations hereinafter set forth, as follows. to wit: 

ARTICLE I 

AMENDMENTS OF MORTGAGE 

Section 1. Article II of the Ninth Supplemental Indenture to the Mortgage, as heretofore amended, 
is hereby further amended as follows: 

By adding to paragraph (d) of Section 5 and to the first clause of Section 9, the following: 

"4.875% SERIES DUE 2035" 

"S.650"/u SERIES DUE 2055" 
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ARTICLE 11. 

BONDS OF THE NEW SERIES 

Section I. The bonds of the New Series shall be designated as hereinabove specified for such 
designation in the recital immediately preceding the forms of bonds of the New Series. subject however, to 
the provisions of Section 2 of Article I of the Mortgage, as amended, and are issuable only as registered 
bonds without coupons, substantially in the form hereinbefore recited. Subject to the provisions of the 
Mortgage, the bonds of the New Series shall be issuable without limitation as to the aggregate principal 
amount thereof. 

The bonds of the New Series shall bear interest from the date thereof and shall be dated as of the 
interest payment date to which interest was paid next preceding the date of issue unless (a) such date of 
issue is an interest payment date to which interest was paid, in which event such bonds shall be dated as of 
such interest payment date, or (b) issued prior to the occurrence of the first interest payment date on which 
interest is to be paid, in which event such bonds shall be dated September 10, 2025. The bonds of the 
4.875% Series due 2035 shall mature on September 15, 2035. The bonds of the 5.650% Series due 2055 
shall mature on September 15. 2055. 

The bonds of the New Series shall bear interest (computed on the basis ofa 360-day year of twelve 
30-day months) at the rate provided in the forms of bonds hereinbefore recited, payable on March 15 and 
September 15 of each year, beginning on March 15, 2026, until the Company's obligation with respect to 
the payment ofprincipal thereof shall have been discharged. In the event that any interest payment date is 
not a Business Day (as defined below), then the payment of interest payable on such date will be made on 
the next succeeding day which is a Business Day with the same force and effect as if made on the interest 
payment date (and without any interest or other payment in respect of such delay). Both principal and 
interest on bonds of the New Series shall be payable at the office or agency of the Company in the City of 
Philadelphia, Pennsylvania, or, at the option of the holder, at the office or agency of the Company in the 
Borough of Manhattan, TheCity of New York,•and shall be payable in such coin or currency ofthe United 
States of America as at the time of payment shall constitute legal tender for the payment of public and 
private debts. 

The bonds of the New Series shall be in rninimum denominations of $2,000 and integral multiples 
of $1.000 in excess thereof. 

Any bond or bonds of the New Series shall be exchangeable for another bond or bonds of the New 
Series in a like aggregate principal amount and maturity. Any such exchange may be made upon 
presentation at the corporate trust office of the Trustee in the City of Philadelphia. Pennsylvania, or, at the 
option of the holder, at the office or agency of the Company in the Borough of Manhattan, The City of New 
York, without any charge other than a sum sufficient to reimburse the Company for any stamp tax or other 
governmental charge incident to the exchange. 

Section 2. (a) Initially, the bonds of the New Series shall be issued pursuant to a book-entry 
system administered by The Depository Trust Company (or its successor, referred to herein as the 
"Depository") as a global security with no physical distribution of bond certi ficates to be made except as 
provided in this Section 2. Any provisions of the Mortgage or the bonds of the New Series requiring 
physical delivery of bonds shall, with respect to any bonds of the New Series held under the book-entry 
system, be deemed to be satisfied by a notation on the bond registration books maintained by the Trustee 
that such bonds are subject to the book-entry system. 

27 



(b) So long as the book-entry system is being used, one or more bonds of the New Series 
in the aggregate principal amount of the bonds of the New Series and registered in the name of the 
Depository's nominee •(the "Nominee") will be issued and required to be deposited with the Depository and 
held in its custody. The book-entry s,vstem will be maintained by the Depository and its participants and 
indirect participants and will evidence beneficial ownership of the bonds of the New Series, with transfers 
of ownership effected on the records of the Depository, the participants and the indirect participants 
pursuant to rules and procedures established by the Depository, the participants and the indirect participants. 
The principal ofand any premium on each bond of the New Series shall be payable to the Nominee or any 
other person appearing on the registration books as the registered holder of such bond or its registered 
assigns or legal representative at the office of the office or agency of the Company in the City of 
Philadelphia, Pennsylvania or the Borough of Manhattan. The City of New York. So long as the book-
entry system is in effect. the Depository will be recognized as the holder of the bonds of the New Series for 
all purposes. Transfers of principal, interest and any premium payments or notices lo participants and 
indirect participants will be the responsibility of the Depository, and transfers of principal, interest and any 
premium payments or notices to beneficial owners will be the responsibility of participants and indirect 
participants. No other party will be responsible or liable for such transfers of payments or notices or for 
maintaining, supervising or reviewing such records maintained by the Depository, the participants or the 
indirect participants. While the Nominee or the Depository, as the case may be, is the registered owner of 
the bonds of the New Series, notwithstanding any other provisions set forth herein, payments of principal 
of. redemption premium, if any, and interest on the bonds of the New Series shall be made to the Nominee 
or the Depository, as the case may be, by wire transfer in immediately available funds to the account of 
such holder. Without notice to or consent of the beneficial owners, the Trustee with the consent of the 
Company and the Depository may agree in writing to make payments of principal, redemption price and 
interest in a manner different from that set forth herein. In such event. the Trustee.shall make payment with 
respect to the bonds of the New Series in such manner as if set forth herein. 

(c) The Company may at any time elect (i) to provide for the replacement of any 
Depositorv as the depository for the bonds of the New Series with another qualified depository, or (ii) to 
discontinue the maintenance of the bonds of the New Series under book-entry system. In such event, the 
Trustee shall give 30 days' prior notice of such election to the Depository (or such fewer number of days 
acceptable to such Depository). 

(d) Upon the discontinuance of the maintenance of the bonds of the New Series under a 
book-entry system, the Company will cause the bonds to be issued directly to the beneficial owners of the 
bonds of the New Series, or their designees, as further described below. In such event, the Trustee shall 
make provisions to notify participants and beneficial owners of the bonds of the New Series, by mailing an 
appropriate notice to the Depository, that bonds of the New Series will be directly issued to beneficial 
owners of the bonds as of a date set forth in such notice (or such fewer number of days acceptable to such 
Depository). 

(e) In the event that bonds of the New Series are to be issued to beneficial owners of the 
bonds, or their designees, the Company shall promptly have bonds of the New Series prepared in certificated 
form registered in the names of the beneficial owners of such bonds shown on the records of the participants 
provided to the Trustee, as of the date set forth in the notice above. Bonds issued to beneficial owners, or 
•their designees shall be substantially in the form set forth in this Supplemental Indenture, but will not 
include the provision related to global securities. 

(f) If the Depository is replaced as the depository for the bonds of the New Series with 
another qualified depository, the Company will issue a replacement global security substantially in the form 
set forth in this Supplemental Indenture. 
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(g) The Company and the Trustee shall have no liability for the failure of any Depository 
to perform its obligations to any participant, any indirect participant or any beneficial owner of any bonds 
of the New Series, and the Company and the Trustee shall not be liable for the failure of any participant, 
indirect participant or other nominee of any beneficial owner or any bonds of the New Series to perform 
any obligation that such participant, indirect panicipant or other nominee may incur to any beneficial owner 
of the bonds of the New Series. Neither the Trustee nor any of its agents shall have any responsibility for 
any actions taken or not taken by the Depository. 

(h) Notwithstanding any other provision of the Mortgage, on or prior to the date of 
issuance of the bonds of the New Series, the Trustee shall have executed and delivered to the initial 
Depository a Letter of Representations goveming various matters relating to the Depository and i[s 
activities, pertaining to the bonds of the New Series. The terms and provisions of such Letter of 
Representations are incorporated herein by reference and, in the event there shall exist any inconsistency 
between the substantive provisions of the said Letter of Representations and any provisions of the 
Mortgage, then, for as long as the initial Depository shall serve as depository with respect to the bonds of 
the New Series, the terms of the Letter of Representations shall govem. 

(i) The Company and the Trustee may rely conclusively upon (i) a certificate of the 
Depository as to the identity of a participant in the book-entry system; (ii) a certificate of any participant as 
to the identity of any indirect participant and (iii) a certificate of any participant or any indirect participant 
as to the identity of, and the respective principal amount of bonds of the New Series owned by, beneficial 
owners. 

(j) The Trustee shall have no obligation or duty to monitor, determine or inquire as to 
compliarice with any restrictions on transfer imposed under this Supplement Indenture or under applicable 
law with respect to any transfer or any interest in the bonds of the New Series (including any transfer 
between or among DTC participants, members or beneficial owners in global security) other than to require 
delivery of such certificates and other documentation or evidence as are expressly required by, and to do so 
if and when expressly required by, the terms of this Supplemental Indenture, and to examine the same to 
determine substantial compliance as to form with the express requirements thereof. 

Section 3. So long as the bonds of the New Series are held by The Depository Trust Company, 
such bonds of the New Series shall bear the following legend: 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO THE COMPANY 
OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY 
BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS 
IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE•OF DTC (AND ANY PAYMENT IS 
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE 
OR OTHERWISE BY A PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER 
HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

Section 4. So long as any of the bonds of the New Series remain outstanding, the Company shall 
keep at its office or agency in the Borough of Manhattan, The City of New York, as well as at the corporate 
trust office of the Trustee in the City of Philadelphia, Pennsylvania, books for the registry and transfer of 
outstanding bonds of the New Series, in accordance with the terms and provisions of the bonds of the New 
Series and the provisions of Section 8 of Article I of said Mortgage. 
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Section 5. So long as any bonds of the New Series remain outstanding, the Company shall 
maintain an office or agency in the City of Philadelphia. Pennsylvania, and an office or agency in the 
Borough of Manhattan, The City of New York, for the payment upon proper demand of the principal of, 
the interest on, or the redemption price of the outstanding bonds of the New Series, and will from time to 
time give notice to the Trustee ofthe location of such office or agency. In case the Company shall fail to 
maintain for such purpose an office or agency in the City of Philadelphia or shall fail to give such notice of 
the location thereof, then notices, presentations and demands in respect of the bonds of the New Series may 
be given or made to or upon the Trustee at its office in the City of Philadelphia and the principal of, the 
interest on, and the redemption price of said bonds in such event be payable at said office of the Trustee. 
AII bonds of the New Series when paid shall forthwith be cancelled. 

Section 6. The record date for determining the regisiered holder of this bond entitled to an interest 
payment shall be fourteen calendar days prior to any interest payment date. Only the registered holder of 
such bond on such record date shall be entitled to receive such payment, notwithstanding any transfer of 
such bond upon the registration books subsequent to such record date. 

Section 7. The bonds of the New Series shall be issued under and subject to all of the terms and 
provisions of the Mortgage. of the indentures supplemental thereto referred to in the recitals hereof and of 
this Supplemen[al Indenture which may be applicable to such bonds or applicable to all bonds issued under 
the Mortgage and indentures supplemental thereto. 

ARTICLE 111. 

ISSUE AND AUTHENTICATION OF 
BONDS OF THE 4.875% SERIES DUE 2035 

In addition to any bonds of any series which may from time to time be executed by the Company 
and authenticated and delivered by the Trustee upon compliance with the provisions of the Mortgage and/or 
of any indenture supplemental thereto, bonds of the 4.875% Series due 2035 in an aggregate principal 
amount of $525,000.000 shall forthwith be executed by the Company and delivered to the Trustee, and the 
Trustee shall thereupon, whether or not this Supplemental Indenture shall have been recorded, authenticate 
and deliver said bonds to or upon the written order of the President, a Vice President, the Treasurer, or the 
Assistant Treasurer of the Company, under the terms and provisions ofparagraph (e) of Section 3 of Article 
II of the Mortgage, as amended. 

ARTICLE IV. 

REDEMPTION OF BONDS OF 
THE 4.875% SERIES DUE 2035 

Section I. The bonds of the 4.875% Series due 2035 shall be redeemable at the option of the 
Company, as a whole or in part, at any time upon notice sent by the Company through the mail, postage 
prepaid, or electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten ( l0) days and not more than sixty (60) davs prior to the date fixed for 
redemption. to the registered holder of each bond to be redeemed, addressed to such holder at his address 
appearing upon the registration books. At any time prior to June 15, 2035 (three months prior to the 
maturity date of the bonds of the 4.875% Series due 2035) (as used in this Article•IV, the "Par Call Date"), 
the redemption price (expressed as a percentage of principal amount and rounded to three decimal places) 
shall be equal to the greater of (1) 100% of the principal amount of the bonds to be redeemed; and (2) (a) 
the sum of the present values of the remaining scheduled payments of principal and interest thereon 
discounted to the redemption date (assuming the bonds to be redeemed matured on the Par Call Date) on a 
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semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate plus 
12.5 basis points less (b) interest accrued to the redemption date; plus, in each case, accrued and unpaid 
interest to, but not including, the redemption date. On or after the Par Call Date; the Company may redeem 
the bonds of the 4.875°/n Series due 2035, in whole or in part, at any time and from time to time, at a 
redemption price equal to 100°/u of the principal amount of the bonds of the 4.875% Series due 2035 being 
redeemed plus accrued and unpaid interest thereon to, but not including, the redemption date. Unless the 
Company defaults in payment of the redemption price, on and after the redemption date, interest will cease 
to accrue on the bonds of the 4.875% Series due 2035 or portions of the bonds of the 4.875% Series due 
2035 called for redemption. 

For purposes of this Section 1, "Treasury Rate" means, with respect to any redemption date, the 
yield determined by the Company in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by the Company after 4:15 p.m., New York City time (or 
after such time as yields on U.S. govemment securities are posted daily by the Board of Governors of the 
Federal Reserve System). on the third Business Dav preceding the redemption date based upon the yield or 
yields for the most recent day that appear afier such time on such day in the most recent statistical release 
published by the Board of Govemors of the Federal Reserve System designated as "Selected Interest Rates 
(Daily) - H.15" (or any successor designation or publication) ("H.15") under the caption "U.S. government 
securities—Treasury constant maturities—Nominal" (or any successor caption or heading) ("H.15 TCM"). In 
determining the Treasury Rate, the Company shall select, as applicable: (I) the yield for the Treasury 
constant maturity on H.I5 esactly equal to the period from the redemption date to the Par Call Date (the 
"Remaining Life"); or (2) if there is no such Treasury constant maturity on H.15 exactly equal to the 
Remaining Life, the two yields — one yield corresponding to the Treasury constant maturity on H.15 
immediately shorier than and one yield corresponding to the Treasury constant maturity on H.15 
immediately longer than the Remaining Life — and shall interpolate to the Par Call Date on a straight-line 
basis (using the actual number of days) using such yields and rounding the result to three decimal places; 
or (3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Li fe, 
the yield for the single Treasury constant maturity on H.15 closest to the Remaining Life. For purposes of 
this paragraph. the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a 
maturity date equal to the relevant number of months or years, as applicable, of such Treasury constant 
maturity from the redemption date. - 

If on the third Business Day preceding the redemption date H.15 TCM is no longer published, the 
Company shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent 
yield to maturity at 11:00 a.m., New York City time, on the second Business Day preceding such 
redemption date of the United States Treasury security maturing on, or with a maturity that is closest to, the 
Par Call Date. as applicable. If there is no United States Treasury security maturing on the Par Call Date 
but there are two or more United States Treasury securities with a maturity date equally distant from the 
Par Call Date, one with a maturity date preceding the Par Call Date and one with a maturity date following 
the Par Call Date, the Company shall select the United States Treasury security with a maturity date 
preceding the Par Call Date. If there are two or more United States Treasury securities maturing on the Par 
Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, 
the Company shall select from among these two or more United States Treasury securities the United States 
Treasury security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 1 1:00 a.m., New York City time. In detennining the Treasury Rate in 
accordance with •the terms of this paragraph, the semi-annual yield to maturity of the applicable United 
States Treasury security shall be based upon the average of the bid and asked prices (expressed as a 
percentage ofprincipal amount) at 1 1:00 a.m., New York City time, of such United States Treasury security. 
and rounded to three decimal places. 
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"Business Day" means any day that is not a day on which banking institutions in New York City 
are authorized or required by law or regulation to close. 

The Company's actions and determinations in determining the redemption price shall be conclusive 
and binding for all purposes, absent manifest error. The Trustee will have no obligation to calculate or 
verify the calculation of the amount of the redemption price. In the case of a partial redemption, selection 
of the bonds of the 4.875% Series due 2035 for redemption will be made pro rata, by lot or by such other 
method as the Trustee deems appropriate and fair. No bonds of the 4.875% Series due 2035•  of a principal 
amount of $2,000 or less will be redeemed in part. If any bond of the New Series is to be redeemed in part 
only, the notice of redemption that relates to the bond will state the portion of the principal amount of the 
bonds of the 4.875% Series due 2035 to be redeemed. A new bond of the New Series in a principal amount 
equal to the unredeemed portion of the bonds of the 4.875% Series due 2035 will be issued in the name of 
the holder of the bonds of the 4.875% Series due 2035 upon surrender for cancellation of the original bonds 
of the 4.875% Series due 2035. For so long as the bonds of the 4.875% Series due 2035 are held by DTC 
(or another depositary), the redemption of the bonds of the 4.875% Series due 2035 shall be done in 
accordance with the policies and procedures of the depositary. 

Section 2. In case the Company shall desire to exercise such right to redeem and pay off all or 
any part of such bonds of the 4.875% Series due 2035 as hereinbefore provided it shall comply with all the 
terms and provisions of Article 111 of the Mortgage, as amended, applicable thereto, and such redemption 
shall be made under and subject to the terms and provisions of Article III and in the manner and with the 
effect therein provided, but at the time or times and upon mailing of notice, all as hereinbefore set forth in 
Section.l of this Article. No publication of notice ofany redemption of any bonds ofthe 4.875% Series due 
2035 shall be required. 

ARTICLE V 

ARTICLE VIISSUE AND AUTHENTICATION OF 
BONDS OF THE 5.650°/a SERIES DUE 2055 

In addition to any bonds of any series which may from time to time be executed by the Company 
and authenticated and delivered by the Trustee upon compliance with the provisions of the Mortgage and/or 
of any indenture supplemental thereto, bonds of the 5.650% Series due 2055 in an aggregate principal 
amount of $525,000,000 shall forthwith be executed by the Company and delivered to the Trustee, and the 
Trustee shall thereupon, whether or not this Supplemental Indenture shall have been recorded, authenticate 
and deliver said bonds to or upon the written order of the President, a Vice President, the Treasurer, or the 
Assistant Treasurer of the Company, under the terms and provisions of paragraph (e) of Section 3 of Anicle 
11 of the Mortgage, as amended. 

ARTICLE VII. 

REDEMPTION OF BONDS OF 
THE 5.650% SERIES DUE 2055 

Section I. The bonds of the 5.650% Series due 2055 shall be redeemable at the option of the 
Company, as a whole or in part, at any time upon notice sent by the Company through the mail, postage 
prepaid, or electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten (10) days and not more than sixty (60) days prior to the date fixed for 
redemption, to the registered holder of each bond to be redeemed, addressed to such holder at his address 
appearing upon the registration books. At any time prior to March 15, 2055 (six months prior to the maturity 
date of the bonds of the 5.650% Series due 2055) (as used in this Article VII, the "Par Call Date"), the 
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redemption price (expressed as a percentage of principal amount and rounded to three decimal places) shall 
be equal to the greater of (1) 100% of the principal amount of the bonds to be redeemed; and (2) (a) the 
sum of the present values ofthe remaining scheduled payments of principal and interest thereon discounted 
to the redemption date (assuming the bonds to be redeemed matured on the Par Call Date) on a semi-annual 
basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate plus 15 basis 
points less (b) interest accrued to the redemption date; plus, in each case, accrued and unpaid interest to, 
but not including, the redemption date. On or after the Par Call Date, the Company may redeem the bonds 
of the 5.650% Series due 2055, in whole or in part, at any time and from time to time, at a redemption price 
equal to 100"/n of the principal amount of the bonds of the 5.650% Series due 2055 being redeemed plus 
accrued and unpaid interest thereon to, but not including, the redemption date. Unless the Company defaults 
in payment of the redemption price, on and after the redemption date, interest will cease to accrue on the 
bonds of the 5.650% Series due 2055 or portions of the bonds of the 5.650% Series due 2055 called for 
redemption. 

For purposes of this Section I, "Treasury Rate" means, with respect to any redemption date, the 
yield determined by the Company in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by the Company after 4:15 p.m., New York City time (or 
afier such time as yields on U.S. government securities are posted daily by the Board of Governors of the 
Federal Reserve System), on the third Business Day preceding the,redemption date based upon the yield or 
yields for the most recent day that appear after such time on such day in the most recent statistical release 
published by the Board of Governors of the Federal Reserve System designated as "Selected Interest Rates 
(Daily) - H. 15" (or any successor designation or publication) ("H. 15") under the caption "U.S. government 
securities—Treasury constant maturities—Nominal" (or any successor caption or heading) (`H.I 5 TCM"). ln 
determining the Treasury Rate, the Company shall select, as applicable: (1) the yield for the l'reasury 
constant maturity on H.15 exactly equal to the period from the redemption date to the Par Call Date (the 
"Remaining Life"); or (2) if there is no such Treasury constant maturity on H.15 exactly equal to the 
Remaining Life, the two yields — one yield corresponding to the Treasury constant maturity on H.15 
immediately shorter than and one yield corresponding to the Treasury constant maturity on H.15 
immediately longer than the Remaining Life — and shall interpolate to the Par Call Date on a straight-line 
basis (using the actual number of days) using such yields and rounding the result to three decimal places; 
or (3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Life, 
the yield for the single Treasurv constant maturity on H.15 closest to the Remaining Life. For purposes of 
this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a 
maturity date equal to the relevant number of months or years, as applicable, of such Treasury constant 
maturity from the redemption date. 

If on the third Business Day preceding the redemption date H.15 TCM is no longer published, the 
Company shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent 
yield to maturity at 11:00 a.m., New York City time, on the second Business Day preceding such 
redemption date of the United States Treasury security maturing on, or with a maturity that is closest to, the 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the Par Call Date 
but there are two or more United States Treasury securities with a maturity date equally distant from the 
Par Call Date, one with a maturity date preceding the Par Call Date and one with a maturity date following 
the Par Call Date, the Company shall select the United States Treasury security with a maturity date 
preceding the Par Call Date. If there are two or more United States Treasury securities maturing on the Par 
Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, 
the Company shall select from among these two or more United Staies Treasury securities the United States 
Treasury security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 1 1:00 a.m., New York City time. In determining the Treasury Rate in 
accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable United 
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States Treasury security shall be based upon the average of the bid and asked prices (expressed as a 
percentage of principal amount) at 11:00 a.m., New York City time, of such United States Treasury security, 
and rounded to three decimal places. 

'`Business Day" means any day that is not a day on which banking institutions in New York City 
are authorized or required by law or regulation to close. 

The Company's actions and determinations in determining the redemption price shall be conclusive 
and binding for all purposes, absent manifest error. The Trustee will have no obligation to calculate or 
verify the calculation of the amount of the redemption price. In the case ofa partial redemption, selection 
of the bonds of the 5.650% Series due 2055 for redemption will be made pro rata, by lot or by such other 
method as the Trustee deem$ appropriate and fair. No bonds of the 5.650% Series due 2055 of a principal 
amount of $2,000 or less will be redeemed in part. lfany bond of the New Series is to be redeemed in part 
only, the notice of redemption that relates to the bond will state the portion of the principal amount of the 
bonds of the 5.650% Series due 2055 to be redeemed. A new bond of the New Series in a principal amount 
equal to the unredeemed portion of the bonds of the 5.650% Series due 2055 will be issued in the name of 
the holder ofthe bonds of the 5.650% Series due 2055 upon surrender for cancellation of the original bonds 
of the 5.650% Series due 2055. For so long as the bonds of the 5.650% Series due 2055 are held by DTC 
(or another depositary), the redemption of the bonds of the 5.650% Series due 2055 shall be done in 
accordance with the policies and procedures of the depositary. 

In case the Company shall desire to exercise such right to redeem and pay off all or any part of such bonds 
of the 5.650% Series due 2055 as hereinbefore provided it shall comply with all the terms and provisions 
of Article III of the Mortgage, as amended, applicable thereto, and such redemption shall be made under 
and subject to the terms and provisions of Article III and in the manner and with the effect therein provided, 
but at the time or times and upon mailing of notice, all as hereinbefore set forth in Section I of this Article. 
No publication of notice of any redemption of any bonds of the 5.650% Series due 2055 shall be required. 

ARTICLE V. 

CERTAIN EVENTS OF DEFAULT; REMEDIES 

Section I. So long as any bonds of the New Series remain outstanding, in case one or more of the 
following events shall happen, such events shall, in addition to the events of default heretofore enumerated 
in paragraphs (a) throughout (d) of Section 2 of Article VIII of the Mortgage, constitute an "event of 
default" under the Mortgage, as fully as if such events were enumerated therein: 

(e) default shall be made in the due and punctual payment of the principal (including the 
full amount of any applicable optional redemption price) of any bond or bonds of the New Series 
whether at the maturity of said bonds, or at a date fixed for redemption of said bonds, or any of 
them, or by declaration as authorized by the Mortgage; 

Section 2. So long as any bonds of the New Series remain outstanding. Section 10 of Article VIII 
of the Mortgage, as heretofore amended, is hereby further amended by inserting in the first paragraph of 
such Section 10, immediately a@er the words "as herein provided," at the end of clause (2) thereof, the 
following: 

"or (3) in case default shall be made in any payment of any interest on any bond or bonds secured 
by this indenture or in the payment ofthe principal (including any applicable optional redemption price) of 
any bond or bonds secured by this indenture, where such default is not of the character referred to in clause 
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(1) or (2) of this Section 10 but constitutes an event of default within the meaning of Section 2 of this Article 
Vlll." 

ARTICLE VI. 

CONCERNING THE TRUSTEE 

The Trustee hereby accepts the trust herein declared and provided and agrees to perform the same 
upon the terms and conditions set forth in the Mortgage, as amended and supplemented, and upon the 
following terms and conditions: 

The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity of 
this Supplemental lndenture or the due execution hereof by the Company or for or in respect of the recitals 
contained herein, all of which recitals are made by the Company solely. 

In acting hereunder and with respect to the bonds of the New Series, the rights, privileges, 
protections, immunities and benefits afforded to the Trustee under the Mortgage and indentures 
supplemental thereto, including, without limitation, its right to be indemnified, are deemed to be 
incorporated herein, and shall be enforceable by the Trustee hereunder, in each of its capacities hereunder 
as if set forth herein in full. 

ARTICLE VII. 

MISCELLANEOUS 

Section 1. Unless otherwise clearly required by the context, the term "Trustee," or any other 
equivalent term used in this Supplemental Indenture, shall be held and construed to mean the trustee under 
the Mortgage for the time being whether the original or a successor trustee. 

Section 2. The headings of the Articles of this Supplemental Indenture are inserted for 
convenience of reference only and are not to be taken to be any part of this Supplemental Indenture or to 
control or affect the meaning of the same. 

Section 3. Nothing expressed or mentioned in or to be implied from this Supplemental Indenture 
or in or from the bonds of the New Series is intended, or shall be construed, to give any person or 
corporation, other than the parties hereto and their respective successors, and the holders of bonds secured 
by the Mortgage and the indentures supplemental thereto, any legal or equitable right, remedy or claim 
under or in respect of such bonds or the Mortgage or any indenture supplemental thereto, or any covenant, 
condition or provision therein or in this Supplemental Indenture contained. All the covenants, conditions 
and provisions thereof and hereof are for the sole and exclusive benefit of the parties hereto and their 
successors and of the holders of bonds secured by the Mortgage and indentures supplemental thereto. 

Section 4. This Supplemental Indenture may be executed in several counterparts, each of which 
shall be an original and all collectively but one instrument. The Trustee shall have the right to accept and 
act upon any notice, instruction, or other communication, including any funds transfer instruction, (each. a 
"Notice") received pursuant to this Agreement by electronic transmission (including by e-mail, facsimile 
transmission, web portal or other electronic methods) and shall not have any duty to conflrm that the person 
sending such Notice is, in fact, a person authorized to do so. Electronic signatures believed by Trustee to 
comply with the ESIGN Act of 2000 or other applicable law (including electronic images of handwritten 
signatures and digital signatures provided by DocuSign, Orbit, Adobe Sign or any other digital signature 
provider identified by any other party hereto and acceptable to Trustee) shall be deemed original signatures 
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for all purposes. Each other party to this Agreement assumes all risks arising out of the use of electronic 
signatures and electronic methods to send Notices to Trustee, including without linmitation the risk of 
Trustee acting on an unauthorized Notice. and the risk of interception or misuse by third parties. 
Notwithstanding the foregoing, Trustee may in any instance and in its sole discretion require that a Notice 
in the fonn of an original document bearing a manual signature be delivered to Trustee in lieu of, or in 
addition to, any such electronic Notice. 

Section 5. This Supplemental Indenture shall be effective as of August 15, 2025, but was actually 
executed and delivered as of August 28, 2025 by the Trustee, and as of August 15, 2025 by the Company. 

/Remainder of this page intentionally left blank/ 
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IN WITNESS WHEREOF. an Authorized Officer of the pany of tlte first part and a Vice President 
of the parn' of the second part under and by the authoriq• vested in them. have hereto aflixed their 

signatures effective this 15'" day of August. 2025. 

PECO ENERGY COMPANY 

R.,  '{'l/l.C(,U.a.~L f. ~'a--~",.--  
Melissa E. Ramircz. Authorizcd Officc 

DATE OF DEPOSIT 

SEP 1 8 2025 

PA PUBLIC UTILITY COMMISSION 
SECRETARY'S BUREAU 

Supplrmental Indenture — Company's Signature Page 



U.S. BANK NATIONAL ASSOCIATION, 
Trustee 

11~G/ By. 

Sharinon Matthews 
Assistant Vice President 

~ 

°ATE OF l~rp~~S1T 

SEP 1 8 2025 

PA  SECRFYARY'YG  MfSSION S BURE,IU 

Supplememal Indcnture — Ttirstcc's Signalwc Page 
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Nota v Public 

STATE OF ILLINOIS ) 
) SS. 

COUNTY OF COOK ) 

On this. the 15th day of August, 2025, before me, a Notary Public in and for the State of Illinois, 

the undersianed officer, personally appeared Melissa E. Ramirez. who acknott•ledged herself to be an 

Authorized Offlcer of PECO Energy Company. a Pennsylvania corpontion. and that she as such offtcer. 

being authorized to do so. executed the f'oregoing instrument for the purposes therein contained. by signing 

the name of the corporation by herself as such officer. 

In witness tthereof. 1 hereunto set my hand and official seal. 

Commission Number: 989160 

My Comntission expires: April 04, 2028 

CNOTARIAL SEAL] 

OFFlCUILSEAL 1 
BARBARA HALTOM STAUFFER 

( Notary Puhlk, State of Itlinob  
Comm'saion No. 9H.9160 

t.( My Comtn'ssiae Fapires Apra 04, 2028 1 

Supplcnrrntal InJcnturc - Conmpany's Notan Pac 



COMMONWEALTH OF PENNSYLVANIA: 
sS. 

COUNTY OF  

On this, the -CYtÇ  day of August, 2025, before me, a Notary Public in and for the Commonwealth 

of Pennsylvania, the undersigned officer, personally appeared Shannon Matthews who acknowledged 

herselfto be an Assistant Vice President of U.S. Bank National Association, a national banking association, 

as Trustee, and that she as such officer, being authorized to do so, executed the foregoing instrument for 

the purposes therein contained, by signing the name of the national banking association, as Trustee, by 

heiselfas such otTicer. 

In wimess whereof, 1 hereunto set my hand and official seal. 

tary Public 

Commission Number: 

My Commission expires~ ... a ~ 

[NOTARIAL SEAL] 
Commonwcalth of Pennrllvanla • NP~rY Seal 

ROBERT JOHN WHITE Notary lk 

ButldrCnunty 

My Commisstan Expires September 12, 2026 

Commission Number 1192974 

   

DATE OF 
OEPOSIT 

SEP 1 8 2025 
PA  PUBLIC UT1Lt7Y G0 SECRFTARY'S 

BURE'AUSI0N 

supplemenml Indcnbue — Tnistcc's Notaiy Poge 



By 
Shannon Matthews 

CERTIFICATE OF RESIDENCE 

U.S. Bank National Association, Mortgagee and Trustee within named, hereby ccrtifies that its 
precise address in the City of Philadelphia is 50 South • 16ih Street,.Philadelphia, Pennsylvania 19102. 

U.S. BANK NATIONAL ASSOCIATION, 
Trustee 

Assistant Vice President 
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DATE OF DEPOSIT 

SEP 1 8 2025 

Exhibit A 
PA PUBLIC U'i ILITY GCPAt;eISSI0N 

SECRETARY'S BUREAIJ 

100 Cromby Road, Township Line Road, Cromby Road 
Phoenixville, PA 19460 County of Chester and Commonwealth of Pennsylvania 

PRFMISES A 

ALL THOSE THREE (3) certain tracts or parcels of ground with the buildings and improvements 
thereon erected, Situate in the Township of East Pikeland in the County of Chester and Commonwealth 
of Pennsylvania, bounded and described in accordance with a survey and plan made thereof by T.G. 
Colesworthy, County Surveyor, dated December 1918, as follows: 

NO. I- BEGINNING at a point on the Easterly right of way line of Schuylkill Valley Branch of the 
Pennsylvania Railroad Company a comer common to ground herein described and other ground of 
Philadelphia Electric Company, said point also being 40 feet distant measured Northeastwardly from 
and radially to the center line of the aforesaid railroad and 37.5 feet distant measured Northwardly 
from and at right angles to the center line of Philadelphia Electric Company's steel tower transmission 
line, extending thence from said point of beginning along the Easterly right of way line of said railroad 
parallel with and 40 feet distant measured Northeastwardly from the center line of the aforesaid 
railroad the three (3) following courses and distances; (1) on a line curving to the right in a general 
Northeasterly direction with a radius of 1233.57 feet an arc distance of 567.80 feet the chord of which 
bears North 06 degrees 35 minutes 50 seconds East562.69 feet to a point; (2) North 19 degrees 47 
minutes East 1,566.22 feet and (3) on a line curving to the left in a general Northeasterly direction with 
a radius of 2.904.93 feet an arc distance of 439.60 feet the chord of which bears North 15 degrees 29 
minutes 40 seconds East 439.1 1 feet to a point; thence South 78 degrees 50 minutes 30 seconds East 
10 feet to a point, said point being 50 feet measured Eastwardly from and radially to the last mentioned 
center line; thence continuing along aforesaid Easterly right of way line parallel with and 50 feet distant 
measured Eastwardly from the last mentioned centerline on a line curving to the left in a general 
Northeasterly direction with a radius of 2,914.93 feet an arc distance of 406.90 feet the chord of which 
bears North 07 degrees 09 minutes 30 seconds East 406.60 feet to a point; thence North 86 degrees 50 
minutes 30 seconds West 10 feet to a point, said point being 40 feet measured Northeastwardly from 
and radially to the last mentioned center line and thence continuing along the aforesaid Easterly right 
of way line parallel with and 40 feet distant measured Eastwardly from the last mentioned centerline 
the two (2) following courses and distances; (1) on a line •curving to the left in a general 
Northwestwardly direction with a radius of 2,904.93 feet an arc distance of 430.60 feet the chord of 
which bears North 01 degree 05 minutes 20 seconds West 430.14 feet to a point and (2) North 05 
degrees 20 minutes West 885.50 feet to a point in line of ground of others; thence by ground of others 
North 36 degrees 20 minutes East crossing a canal 321.40 feet to the Schuylkill River; thence along 
the said Schuylkill River the following (13) courses and distances; (1) South 13 degrees 06 minutes 
East 371.80 feet to a point; (2) South 07 degrees 22 minutes 30 seconds East 391.05 feet to a point; (3) 
South 03 degrees 41 minutes 30 seconds East 377.47 feet to a point; (4) South no degrees 29 minutes 
30 seconds West 490.88 feet to a point; (5) South 06 degrees 44 minutes East 278.57 feet to a point; 
(6) South 02 degrees 12 minutes East 277.35 feet to a point; (7) South 09 degrees 56 minutes West 220 
feet.80 feet to a point; (8) South 11 degrees 47 minutes 20 seconds East 254.77 feet to a point; (9) 
South 12 degrees 32 minutes West 303.92 feet to a point; (10) South 14 degrees 09 minutes West 287.10 
feet to a point; (11) South 07 degrees 57 minutes West 464.25 feet to a point; (12) South no degrees 
14 minutes 30 seconds East 457.35 feet to a point; and (13) South 01 degrees 53 minutes East 143.84 
feet to a point a comer common to ground herein described and other ground of Philadelphia Electric 
Company and thence by other ground of Philadelphia Electric Company the following three (3) courses 
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and distances; ( I) South 78 degrees 49 minutes West crossing the aforesaid canal and stone Southwest 
of said canal 737.90 feet to a point; (2) South 07 degrees 52 minutes East 23.18 feet to a point; and (3) 
North 71 degrees 27 minutes West 36.57 feet to the first mentioned point and place of beginning. 

CONTAINING 40.655 acres. 

(Parr of Tae ID 26-1-56) 

No. 2- BEGINNING at a point on the Westerly right of way line of the Schuylkill Valley Branch of 
The Pennsylvania Railroad Company a corner common to ground herein described and other ground 
of Philadelphia Electric Company said point also being 40 feet distant measured Southwestwardly 
from and radially to the center line of aforesaid railroad company and 37.5 feet distant measured 
Northwardly from and at right angles to the center line of Philadelphia Electric Company's Steel tower 
transmission line, extending from said point of beginning parallel with and 37.5 feet distance measured 
Northeastwardly from the last mentioned center line the two (2) following courses and distances; (I) 
North 71 degrees 27 minutes West 28.01 feet to a point; and North 67 degrees 02 minutes West crossing 
a public road and Stoney Run 1,072.24 feet to a point in line of ground now or late of William H. 
Sowers also a comer common to ground herein described and other ground of Philadelphia Electric 
Company, thence by ground now or late of William H. Sowers the two (2) following courses and 
distances; (1) North 23 degrees 29 minutes West 55.29 feet to a stone and (2) North 23 degrees 42 
minutes 20 seconds West 235.94 feet to an iron pin; thence through ground of the Estate of Harry V. 
Elliott the two (2) following courses and distances; (1) South 67 degrees 02 minutes East re-crossing 
Stoney Run and an iron pin set 22 feet Northwest of the middle line of aforesaid public road 416.80 
feet to a point in the middle of said public road and (2) North 65 degrees 21 minutes 50 seconds East 
crossing an iron pin set 23 feet Northeast of the middle of aforesaid public road 1,067.04 feet to an iron 
pin in the Westerly right of way line of the aforesaid railroad, said pin being 40 feet distant measured 
Westwardly from and at right angles to the center line of the said railroad; thence along the Westerly 
right of way line of said railroad parallel with and 40 feet distant measured Westwardly from the last 
mentioned center line the three following courses and distances; (1) South 19 degrees 47 minutes West 
444.33 feet lo a point; (2) on a line curving to the left in a general Southwesterly direction with a radius 
of 1,313.57 feet an arc distance of'355.67 feet the chord of which bears South 12 degrees 02 minutes 
West 354.50 feet and (3) on a line curving to the left in a general Southeasterly direction with a radius 
of 1,313.57 feet an arc distance of 211.68 feet the chord of which bears South no degrees 21 minutes 
30 seconds East 211.40 feet to the first mentioned point and place of beginning. 

CONTAINING 12.353 acres. 

No. 3- BEGINNING at a point on the Westerly right of way line of the Schuylkill Valley Branch of 
the Pennsylvania Railroad Company a comer common to ground herein described and other ground of 
Philadelphia Electric Company also being 40 feet distant measured Southwestwardly from and radiaily 
to the center line of aforesaid railroad, extending thence from said point of beginning by other ground 
of Philadelphia Electric Company the four (4) following courses and distances; (1) North 46 degrees 
59•minutes West crossing aforesaid public road 197.83 feet to a point; (2) North 53 degrees 20 minutes 
West 125.75 feet to a point; (3) North 55 degrees 59 minutes West 260.37 feet to a point, said point• 
being 112.50 feet distant measured Southwestwardly from the center line of Philadelphia Electric 
Company's steel tower transmission line and (4) parallel with and 112.50 feet distant measured 
Southwestwardly from the last mentioned centerline North 67 degrees 02 minutes West crossing 
Stoney Run 749.90 feet to a point in line of ground now or late of William H. Sowers; thence by ground 
now or late of William H. Sowers the five following courses and distances; (1) South 68 degrees 18 
minutes West 1 18.53 feet to a point; (2) South 59 degrees 28 minutes West 182.70 feet to a point; (3) 
South 68•degrees 23 minutes West 66.56 feet to a point; (4) North 87 degrees 41 minutes West 142.18 
feet to a point; (5) South 71 degrees 16 minutes West 127.69 feet to a stone in line of ground now or 
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late of John E. Griffith, a comer common to ground herein described and ground now or late of William 
H. Sowers; thence by ground now or late of John E. Griffith and Malcom Ottinger South 53 degrees 
23 minutes East 2,281 feet to the middle of a public road a comer common to ground herein described 
and other ground of Philadelphia Electric Company; thence along the middle of aforesaid public road 
and other ground of Philadelphia Electric Company North 03 degrees 37 minutes 40 seconds West 
651.71 feet to a point; thence leaving said public road and by other ground of Philadelphia Electric 
Company and right of way of the aforesaid railroad South 88 degrees 08 minutes East 38.80 feet to a 
point and thence along the Westerly right of way line of the aforesaid railroad North 18 degrees 15 
minutes West 267.57 feet to the first mentioned point and place of beginning. 

CONTA IN I NG 26.229 acres. 

(Par[ qjTar ID 26-3-46) 

TOGETHER with the full, free and uninterrupted right, libertv and privileges to erect, construct, in 
stall, use, operate, patrol, inspect, maintain, repair. renew, add to, relocate and remove facilities, 
including poles, cross arms, wires, cables, anchor guys and other equipment and appurtenances, 
necessary for transmitting and distributing electricity alone, on, over under and across. 

ALL THAT CERTAIN strip or piece ofground situate in the Township of Schuylkill in the County of 
Chester and Commonwealth of Pa., bounded and described in accordance with a survey and plan made 
thereof by T. G. Colesworthy, County Surveyor, dated December 1946, as follows: 

BEGINNING at a point at the intersection of the middle line of Township Line Road (dividing the 
Township of Schuylkill and East Pikeland) with the Westerly right of way line of the Schuylkill Valley 
Branch of the Pennsylvania Railroad Company, said point also being 50 feet distant measured 
Southwestwardly from and to right angles to the center line of aforesaid railroad, extending thence 
from said point of beginning along the said Westerly right of way line of said railroad parallel with and 
50 feet distant measured Westwardly from the center line thereof the three (3) following courses and 
distances; (I) South 54 degrees 46 minutes 30 seconds East crossing an iron pin set on the Southeast 
side ofsaid road 346.60 feet to an iron pin; (2) on a line curving to the right in a general Southeasterly 
direction with a radius of 905.37 feet an arc distance of 1271.37 feet to an iron pin the chord of which 
bears South 14 degrees 33 minutes East 1 169.36 feet and (3) South 25 degrees 41 minutes West 277.16 
feet to an iron pin a comer common to ground herein described and ground now or late of Holy Trinity 
Polish Church Cemetery; thence by said latter ground North 20 degrees 36 minutes West 69.18 feet to 
an iron pin; thence through ground of the Estate of Harry V. Elliott and on a line parallel with and 100 
feet distant measured Westwardly from the aforesaid center line the three following courses and 
distances; (1) North 25 degrees 41 minutes East 206.69 feet to an iron pin; (2) on a line curving to the 
left in a general Northwesterly direction with a radius of 855.37 feet an arc distance of 1201.25 feet to 
an iron pin. the chord of which bears North 14 degrees 33 minutes West 1 104.78 feet and (3) North 54 
degrees 46 minutes 30 seconds West crossing an iron pin on the Southeast side ofaforesaid road 348.36 
feet to the middle line of said Township Line Road and thence along the middle line of said road North 
37 degrees 14 minutes 30 seconds East 50.03 feet to the first mentioned point and place of beginning. 

CONTAINING 2.109 acres 

TOGETHER with the right, as often as necessary to cut down and remove from said strip any trees, 
brush, buildings or other things and to cut, trim and keep trimmed any trees on the premises 
adjoining said strip on either side likely to interfere with the safe operation of the said facilities; also 
the right of ingress and egress, to, from and over said strip. 
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EXCEPTING AND RESERVING THEREOUT AND THEREFROM: ALL THAT CERTAIN tract or 

parcel of land, situate in the Township of East Pikeland, County of Chester, and Commonwealth of 
Pa., bounded and described as follows: 

BEGINNING at an iron pipe in line dividing land of Philadelphia Electric Company and land now or 
late of Manor Real Estate Company, said iron pipe being at the Southwesterly corner of the parcel of 
land containing 7.8499 acres which has been conveyed by Manor Real Estate Company to The 
Pennsylvania Railroad Company by Deed dated April 11. 1956 and recorded in Deed Book No. 

B-26 page 249 & c.. of the Deed Records of said Chester County, said iron pipe also being at the 
distance of 786.95 feet measured Northeastwardly along the prolongation of said dividing line and 
along said dividing line from a point at the intersection of the prolongation of aforesaid dividing line 
and the middle line of a public road (33 feet wide) and extending thence from said point of beginning 
along said land of The Pennsylvania Railroad Company, acquired as aforesaid. North 65 degrees 21 
minutes 50 seconds East 280.09 feet to a point in the Weslerly right of way line of the Schuylkill 
Branch of The Pennsylvania Railroad, (60 feet wide) said point being at the distance of 40 feet 
measured Westwardly from and at right angles to the center line of said railroad; thence along the last 
mentioned right of wav line the two (2) following courses and distances; (1) on a line parallel with and 
40 feet distant measured Westwardly from and at right angles to the last mentioned center line South 
19 degrees 47 minutes West 444.33 feet to a point of curve and (2) continuing Southwardly on a line, 
parallel with and 40 feet distant measured Westwardly from and radially to the last mentioned center 
line, curving to the left having a radius of 1313.57 feet an arc distance of 520.37 feet to a point; 
thence through land of Philadelphia Electric Company. the five 

(5) following courses and distances; (1) North 71 degrees 43 minutes 44 seconds West 10.97 feet to a 
point; (2) on a line curving to the right in a General Northerly direction having a radius of 1,093.1 1 
feet an arc distance of 501.94 feet to a point; (3) North 35 degrees 45 minutes West 

66.64 feet to a point; (4) North 70 degrees 13 minutes West 1 1 1.26 feet to a point; (5) North 19 degrees 47 
minutes East 246.82 feet to the first mentioned point and place of beginning. 

CONTAINING 1.938 acres, more or less. 

PRF.MISES B 

(Intentionally omitted) 

PRF.111ISFS (' 

ALL TIiAT PARCEL of land SITUATE in the Township of East Pikeland. County of Chester. 
Commonwealth ofPa., bounded and described according to a Plan based upon a Plan of Survey made 
by Earl R. Ewing, Registered Surveyor, dated Nov. 25, 1953. as follows, viz: 

BEGINNING at an angle corner in the general Westerly line of land of The Pennsylvania Railroad 
Company occupied by the railroad of said Railroad Company, known as the Schuylkill Branch, said 
place of beginning being also the Northeastemmost comer of the parcel of land containing 79.520 acres 
which has been conveyed to Manor Real Estate and Trust Company by Joseph M. Marosek and 
Antonina, his wife, by deed dated May 12, 1954 and recorded in the Office for the Recording of Deeds, 
in and for said County of Chester in Deed Book R-24 Volume 589 at Page 415. 
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EXTENDING from said place of beginning, the following ten courses and distances; (1) South 00 
degrees 46 minutes West, along said general Westerly line ofland of Railroad Company 65.0 feet to 
the Northemmost comer of the parcel of land containing 7.8499 acres which has been conveyed by 
Manor Real Estate Company to The Pennsylvania Railroad Company be deed dated April 1 I, 1956, 
and recorded in Deed Book No. B-26 at Page 249 etc. of the Deed Records of said Chester County; the 
following five courses and distances being along the general Westerly line of said last mentioned 
parcel of land: (2) South 19 degrees 03 minutes West 159.40 feet (3) South 00 degrees 46 minutes 
West 573.45 feet to a point of curve; (4) Southwardly on a curve to the right having a radius of 2,775 
feet, an arc length of 658.37 feet (5) South 36 degrees 30 minutes West 501.29 feet; (6) South 25 
degrees 56 minutes West 1,383.09 feet to an iron pipe in the Southwesterly comer of said parcel of 
land containing 7.8499 acres conveyed as aforesaid to said Railroad Company, said iron pipe being 
also at the Northwesterly comer of a parcel of land containing 1.938 acres which has been conveyed 
or is about to be conveyed by Philadelphia Electric Company to said Railroad Company; (7) South 71 
degrees 30 minutes West along the line dividing land of said Philadelphia Electric Company and land 
of Manor Real Estate Company, 

168.05 feet to a point distant 618.90 feet, measured Northeastwardly along the prolongation of 

said last mentioned land dividing line and along said dividing line from a point in the middle line of a 
public road 33 feet wide; the following two courses and distances being by remaining land of said 
Manor Real Estate Company; (8) North 25 degrees 56 minutes East parallel with and 120 feet 
Northwestwardly, at right angels from course Number 6 herein and the prolongation thereof, 2,313.16 
feet; (9) North 01 degree 40 minutes East 871.42 feet to a point in the Southeasterly line of land now 
or formerly of Enos Grubb, distant 120 feet Westwardly from the prolongation Northwardly of course 
Number 3 herein; and (10) North 42 degrees 21 minutes East partly along said Southeasterly line of 
the last mentioned land and partly along a Southeasterly line of land of said Railroad Company. 256.14 
feet to the place of beginning. 

CONTAINING 10.0174 acres. more or less. 

(Parl of 26-1-54) 

)RFMISF.S D 

ALL THOSE TWO CERTAIN pieces or parcels of ground hereinafter designated as Parcel Number 
One and Parcel Number Two, situate in East Pikeland Township, Chester County, Pa., bounded and 
described according to a survey made June 1929 by United Engineers & Constructors Incorporated 
of Philadelphia. Pa, as follows, to wit: 

PARCEL NUMBER ONE, BEGINNING at an iron pipe on a line between lands of William H. Sowers 
and Harry V. Elliott, said iron pipe being 55.20 feet distant on a course bearing South 23 degrees 29 
minutes East from a stone marking a corner common to lands of said William H. Sowers and Harry 
V. Elliott; thence from said point of beginning, South 67 degrees 02 minutes East parallel with and 
37.5 feet distant from the center line of the 75 feet wide right of way of the Philadelphia Suburban 
Counties Gas and Electric Company and crossing a pond and a public road leading to Spring City a 
distance of 1072.24 feet to an iron pipe; thence South 71 degrees 24 minutes East parallel with and 
37.5 feet distant from the center line of the 75 feet wide right of way of the Philadelphia Suburban 
Counties Gas and Electric Company a distance of 27.52 feet to an iron pipe on the Westerly right of 
way line of the Schuylkill Division of the Pennsylvania Railroad; thence along said right of way line 
by a curve to the left of radius 1314 feet and crossing the center line of the right of way of the 
Philadelphia Suburban Counties Gas and Electric Company a distance of 218.98 feet to a point in the 
bed of said first mentioned road leading to Spring City, said point being distani 218.80 feet on a course 
bearing South 09 degrees 40 minutes East from said last mentioned iron pipe; thence leaving said right 
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of way of the Pennsylvania Railroad along the bed of said road leading to Spring City the following 
three courses and disiances; viz: First Norih 46 degrees 59 minutes Wesl a distance of 70.18 feet to a 
point; Second North 53 degrees 20 minutes West a distance of 131.64 feet to a point; third North 55 
degrees 59 minutes West a distance of 269.35 feet to a point; thence leaving said road North 67 degrees 
02 minutes West parallel with and 37.5 feet distant from the center line of the 75 feet wide right of 
way of the Philadelphia Suburban Counties Gas and Electric Company and crossing said first 
mentioned pond, a distance of 680.92 feet to an iron pipe line of land of William H. Sowers; thence 
by said line of land of William H. Sowers, the following two courses and distances viz: First North 71 
degrees 13 minutes East a distance of.33 feet to a stone comer, Second North 23 degrees 29 minutes 
West and crossing the center line of the right of way of the Philadelphia Suburban Counties Gas and 
Electric Company a distance of 108.54 feet to the point or place of beginning. 

CONTAINING 2.272 acres of land be the same more or less. 

•PARCEL NUMBER TWO: BEGINNING at an iron pipe on the line between lands ofthe Philadelphia 
Suburban Counties Gas and Electric Company and Harry V. Elliott said iron pipe being distant 23.18 
feet on a course bearing South 07 degrees 52 minutes East from a stone marking a comer common to 
lands of said Philadelphia Suburban Counties Gas and Electric Company and Harry V. Elliott; thence 
from said point of beginning along said line between lands of Philadelphia Suburban Counties Gas 
and Electric Company and Harry V. Elliott and crossing the center line of the right of way of the 
Philadelphia Suburban Gas and Electric Company South 07 degrees 52 minutes East a distance of 
208.17 feet to a stone corner; thence continuing by land of the Philadelphia Suburban Counties Gas 
and Electric Company South 74 degrees I I minutes West a distance of 16.02 feet to a stone on the 
Easterly right of way line of the Schuylkill Division ofthe Pennsylvania Railroad; thence by said right 
of way line along a curve to the right of radius 1234 feet and crossing the center line of the right of 
way of the Philadelphia Suburban Counties Gas and Electric Company a distance of 227.92 feet to an 
iron pipe, said iron pipe being distant 

227.60 feet on a course bearing North 12 degrees 14 minutes West from said last mentioned 

stone; thence leaving the right of way of said Pennsylvania Railroad. South 71 degrees 24 minutes 
East parallel with and 37.5 feet distant from the center line of the 75 feet wide right of way of the 
Philadelphia Suburban Counties Gas and Electric Company a distance of 37.11 feet to the point or 
place of beginning. 

CONTAINING 0.139 acres be the same more or less. 

PREMISF.S F. 

ALL THAT CERTAIN 75 feet wide strip or piece of land SITUATE in the Township of East 
Pikeland, County of Chester. and Commonwealth of Pa., bounded and described as follows: 

BEGINNING at a point on the Westerly right of way line of the Schuylkill Division of the 
Pennsylvania Railroad at a corner common to land of Philadelphia Electric Company and land herein 
described; thence extending from said point of beginning by and along said Railroad right of way line 
the two following courses and distances; (1) on a line curving to the left in a general Southeasterly 
direction with a radius of 1,314.00 feet an arc distance of61.70 feet to a point; and (2) South 17 degrees 
31 minutes 30 seconds East 88.27 feet to a point; thence by remaining land of Harry V. Elliot parallel 
with and 75 feet distant Southwestwardly from and measured at right angles to the Southwesterly 
right of way I i ne of Philadelphia Electric Company the four following courses and distances; (1) North 
46 degrees 59 minutes West 195.88 feet to a point; (2) North 53 degrees 20 minutes West 125.75 feet 
to a point; and (3) North 55 degrees 59 minutes West 260.37 feet to a point; (4) North 67 degrees 02 
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minutes West 757.07 feet to a point in line of land now or late of William H. Sowers; thence by and 
along said line of land North 71 degrees 13 minutes East 112.63 feet to a point on the said 
Southwesterly right of way line of Philadelphia Electric Company; thence by and along said right of 
way line the four following courses and distances; (1) South 67 degrees 02 minutes East 680.92 feet 
to a point in the bed of the public road Ieading from Phoenixville to Spring City; (2) along said public 
road South 55 degrees 59 minutes East 269.35 feet to a point; (3) partly along the last mentioned 
public road South 53 degrees 20 minutes East 131.64 feet to a point; and (4) South 46 degrees 59 
minutes East 70.18 feet to the flrst mentioned point and place of beginning. 

CONTAINING 2.144 acres of land, more or less. 

PREMISES F 

ALL THAT PARCEL of land the greater portion of the length being 20 feet wide located at Cromby 
and SITUATE in the Township of East Pikeland, in the County of Chester, and Commonwealth of Pa., 
bounded and described counterclockwise according io a plan based upon a Plan of Survey made by T. 
G. Colesworthy, County Surveyor, July 23, 1951, as follows, viz: 

Extending from said BEGINNING point; the following fourteen (14) courses and distances; (1) North 
71 degrees 56 minutes 40 seconds East along remaining land of said Railroad Company, 20 feet to a 
general Westerly line of land of the Philadelphia Electric Company, the following 8 courses and 
distances being along said general Westerly line of land of the Philadelphia Electric Company, the 
following three courses and distances being on a line parallel with and distant 40 feet Eastwardly. 
radially and at right angles from said center line of the railroad, (2) Northwardly on a curve to the right 
having a radius of 1,233.57 feet with a central angle of 37 degrees 50 minutes 20 seconds said curve 
being subtended by a chord having a bearing of North no degrees 52 minutes East and a length of 
799.92 feet an arc length of 814.67 feet to a point of tangent; (3) North 19 degrees 47 minutes East 
1,566.22 feet to a point ofcurve; (4) Northwardly on a curve to the lefl having a radius of 2,904.93 feet 
with a central angle of 08 degrees 40 minutes 15 seconds said curve being subtended by a chord having 
a bearing of North 15 degrees 28 minutes 20 seconds East a length of 439.11 feet an arc length of 
439.60 feet to a corner; (5) South 78 degrees 51 minutes 50 seconds East on a radial line. 10 feet to a 
corner; (6) Northwardly on a line parallel with and distant 50 feet Eastwardly radially from said center 
line of the railroad. on a curve to the left having a radius of 2,914.93 feet with a central angle of 7 
degrees 59 minutes 55 seconds said curve being substended by a chord having a bearing of North 07 
degrees 08 minutes 10 seconds East and a length of 406.60 feet the arc length of 406.90 feet to a comer; 
(7) North 86 degrees 51 minutes 50 seconds West on a radial line. 10 feet to a comer the following. 
two courses and distances being on a line parallel with and distant 40 feet East at right angles from 
said center line of the railroad; (8) Northwardly on a curve to the lefl having a radius of 2,904.93 feet 
with a central angle of 8 degrees 29 minutes 35 seconds said curve being subtended by a chord having 
a bearing of North 01 degrees 06 minutes 30 seconds West and a length of 430.14 feet and an arc 
length of 430.60 feet to a point of tangent; (9) North 05 degrees 20 minutes West 472.83 feet the 
following flve courses and distances partly along the remaining land of the Railroad Company (10) 
South 84 degrees 40 minutes West 20 feet the following four courses and distances being on a line 
parallel with and distant 20 feet Eastwardly, at right angles and radially from said center line on the 
railroad; (1 1) South 05 degrees 20 minutes East 472.83 feet to a point of curve; (12) Southwardly on 
a curve to the right having a radius of 2,884.93 feet with a central angle of 25 degrees 09 minutes 40 
seconds said curve being subtended by a chord having a bearing of South 07 degrees 13 minutes 30 
seconds West and a length of 1,256.65 feet an arc length of 1.266.90 feet to a point of tangent; (13) 
South 19 degrees 47 minutes West 1,566.22 feet to a point of curve; and (14) Souihwardly on a curve 
to the left having a radius of 1,253.57 feet with a central angle of 37 degrees 50 minutes 20 seconds 
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said curve being subtended by a chord having a bearing of South no degrees 52 minutes West and a 
length of 812.92 feet, an arc length of 827.87 feet to the place ofbeginning. 

CONTAINING in area of 1.995 acres of land, more or less. 

(Part of?6-l-.i-11 

PREMISES C 

ALL THAT CERTAIN lot or parcel of land and premises situate, lying and being in East Pikeland 
Township, Chester County. Pa., which according to a survey thereof, made the 29th day of July 
1924, by J. Vemon Keech, Registered Surveyor is bounded and described as follows: 

BEGINNING at an iron pin 73 feet East of the center line of the Schuylkill Division of the 
Pennsylvania Railroad and a comer of other land of the said Grantor; thence by the same North 87 
degrees 30 minutes East 737.9 feet crossing the canal of the Schuylkill Navigation Company to an 
iron pin at the edge of the Schuylkill River; thence along the edge of the said River, South 05 degrees 
42 minutes West, 286.1 feet to an iron pin a comer of land of Philadelphia Suburban Gas and Electric 
Company; thence by the same South 78 degrees 1 I minutes West 605.6 feet to an iron pin (the last 
mentioned course being described in a corner deed from the said Grantor to the aid Grantee as South 
76 degrees 41 minutes West according to the then bearing of the magnetic needle) thence still by the 
same North 43 degrees 19 minutes West, 197.6 feet to an iron pin 40 feet from the center line of the 
first mentioned Railroad also a comer to I and of the said Elliott; thence by land of the said Ellioti 
North 82 degrees 41 minutes East 16 feet to an iron pin; thence still by the said Elliott's land North no 
degrees 49 minutes East 231.2 feet to the point and place of beginning. 

CONTAINING 5.466 acres of land, more or less. 

fParr o[Tax ID 26-1-56) 

PRF.MISFS I-j 

ALL THAT CERTAIN tract or piece of land SITUATE in East Pikeland Township, Chester County, 
Pa. and bounded and described in accordance with a survey and draft made Sept. 12, 1917, a 
photograph of which draft is hereto attached and made part of this deed as follows: 

BEGINNING at an iron pin on the West bank of Schuylkill Navigation Company's Canal at a point 
90 feet more or less North of the North wall of the Cromby Plant ofthe party of the second part. and 
25 feet more or less East of the most Easterly wall of that building being a point in the line between 
other land ofthe party ofthe second part and the land herein conveyed; thence South 76 degrees 41 
minutes West 220.09 feet to an iron pin; thence North 81 degrees West 27.9 feet to an iron pin; thence 
along other lands of the said party of the Second Part North 43 degrees 54 minutes West 382.1 feet to 
an iron pin; a corner of other lands 6f the pariy of the first part; thence along said latter lands North 76 
degrees 41 minutes East 605.6 feet, crossing over said Canal to point on West bank of the Schuylkill 
River; thence along the West bank of the Schuylkill River South 13 degrees 19 minutes East 343.00 
feet to a point in the line of the other land of the party of the second part; thence along said latter lands 
and crossing the said canal South 76 degrees 41 minutes East 181.1 feet to an iron pin on the West 
bank of said Canal, the place of beginning. 

CONTAINING 4 acres of land, more or less. 

(Part of Tax lD 26-1-56) 

PREMISES j 
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ALL THOSE TWO certain tracts or pieces of land siluate in East Pikeland Township, Chester County, 
PA, and bounded and described in accordance with a survey and draft made by George F. P. Wanger, 
Civil Engineer, in August 1916, a copy of which draft is hereto attached as follows: 

TRACT No. 1 BEGINNING at an iron pin at a comer of a pier of a wire tower near Elliott's Crossing 
on the Schuylkill Division of the Pennsylvania Railroad. at a comer of this and other lands of the said 
Harry V. Elliott, and being approximately on the right of way line of said Railroad Company; thence 
along said Elliott's other lands the two following courses and distances. South 44 degrees 45 minutes 
East 197.6 feet to an iron pin. I foot from the comer of another wire tower pier and South 43 degrees 
54 minutes East 382.1 feet to an iron pin at the comer of another wire tower pier and the corner of 
lands of Raser brothers; thence along the same North 81 degrees West 220 feet more or less to a point 
in the right of way of said Pennsylvania Railroad Company; thence along the same North 27 degrees 
45 minutes West 384 feet to a point and North 08 degrees 45 minutes West 42 feet more or less to the 
place of beginning. 

CONTAINING .95 acres more or less. 

TRACT NO. 2. BEGINNING at an iron pin in the line dividing land ofthe said Harry V. Elliott and 
Raser Brothers distant 27.9 feet from an iron pin at the last above mentioned wire tower pier, and a 
corner ofTract No. I above described in the direction of South 81 degrees East; thence along other 
land of the said Harry V. Elliott North 76 degrees 41 minutes East 220.9 feet to an iron pin; thence 
continuing on said line and crossing the Schuvlkill Canal 1 18.5 feet to an iron pin and continuing said 
line 62.6 feet to the low water mark at the Schuylkill River, thence down the same South 23 degrees 
49 minutes East 145 feet to a point in line of land of Raser Brothers: thence along the same North 84 
degrees 56 minutes West 244.4 feet the line crossing the Schuylkill Canal to a planted stone, thence 
continuing along said land and on same course 208.4 feet to the place of beginning. 

CONTAINING .64 acres more or less. 

fPar/ o(26-l-.ial 

pREMISES J 

ALL THAT CERTAIN tract or piece of land SITUATE in the Township of East Pikeland aforesaid, 
bounded and described in accordance with a draft made by George F. P. Wanger, Civil Engineer, in 
August 1916, copy of which draft is hereto attached and made a part of this deed, as follows: 

BEGINNING at a point in the right of way line of the Schuylkill Division of the Pennsylvania Railroad 
and in line of land of Harry V. Elliott; thence along the latter South 81 degrees East 213.3 feet more or 
less to an iron pin at Ihe comer of a wire tower pier, thence along said course and land 27.9 feet to an 
iron pin, thence still by said Elliott's land South 84 degrees 56 minutes East 208.4 feet to a planted 
stone, thence by said course and land the line crossing the Schuylkill Canal 244.4 feet to low water 
mark at the Schuylkill River, thence along the same South 45 degrees 49 minutes East 87.6 feet to a 
point and South 22 degrees 05 minutes East 164.5 feet the latter line crossing the mouth of Stony Run 
to a point; thence by other land of parties of first part, North 87 degrees 04 minutes West 45 feet to an 
iron pin, thence continuing by said course and land 121.1 feet to an iron pin; thence by said course and 
land 56.8 feet to an iron spike on the towpath of canal, thence by said course and land crossing the canal 
73 feet to an iron pin; thence still by said land South 59 degrees 34 minutes West 176 feet to an iron 
pin, and by said course and land 74.9 feet more or less to the right of way line of said Railroad Company; 
thence along the same North 46 degrees 50 minutes West 141 feet more or less to a point; thence along 

A-9 



the same North 15 degrees 17 minutes West 70 feet more or less to a point and by the same on a line 
curving to the right 300 feet more or less to the place of beginning. 

CONTAINING 3.36 acres more or less. 

LPart or15-1-31) 

PREMISFS I( 

ALL THAT CERTAIN lot or piece of ground with the buildings and improvements thereon, erected, 
situate in the Township of East Pikeland. in the County of Chester, and State of Pa., bounded and 
described as follows: 

BEGINNING at a stake in the middle ofTownship Line Road dividing the Townships of East Pikeland 
and Schuylkill; thence along on said Township Line in a Northeastwardly direction the distance of 
389.5 feet to a stone at low water mark on the Schuylkill River; thence along land of the Philadelphia 
Suburban Gas and Electric Company North 87 degrees 04 minutes West 295.9 feet to a stone; lhence 
South 59 degrees 34 minutes West 241.9 feet to a stake in line of the right of way of the Pennsylvania 
Railroad; thence along the same parallel with and 60 feet distant Northeast from the center line thereof 
South 49 degrees 05 minutes East 218.4 feet to the place of beginning. 

ALL THAT CERTAIN lot or piece of ground with the buildings and improvements thereon erected, 
situate in the Township of East Pikeland, in the County of Chest and State of Pa, bounded and described 
in accordance with a Plan showing Cromby Generating Station and Vicinity, dated 3/31/1960 as 
follows. to wit: 

BEGINNING at a point on the title line in the bed of Township Line Road at the Eastemmost corner 
of land now or formerly of the Carsi Co., Inc.; thence leaving said title line and extending along said 
land now or formerly of The Carsi Co., Inc., the two following courses and distances; (1) North 49 
degrees 05 minutes West 458.67 feet to a point; and (2) South 31 degrees 46 minutes West crossing 
the required right of way line of Cromby Road 427.84 feet to a point in the bed of said Cromby Road; 
thence through and partially across the bed of Cromby Road approximately 90 feet to a point a comer 
•of Tract I on said Plan; lhence along said Tract I the two following courses and distances; ( I) North 
02 degrees 20 minutes East recrossing the required right of way line of Cromby Road and also crossing 
a stream of water 666.6 feet to a point; and (2) South 84 degrees 35 minutes East 22.6 feet to a point 
on the Southwesterly side of land now or formerly of the Pennsylvania Railroad Company thence along 
said railroad land the following four courses and distances; (1) Southeastwardly along the arc of a 
circle curving to the left having a radius of 1369 feet the arc distance of 254.5 feet (recrossing the 
aforesaid stream of water) to a point of tangent; (2) South 67 degrees East 1 18.8 feet to a point of 
curve; (3) Southeastwardly along the arc of a circle curving to the left having a radius of 1314 feet the 
arc distance of 168.9 feet to a point of tangent; and (4) South 49 degrees 05 minutes East 356.4 feet to 
a point on the title line in the bed of Township Line Road aforesaid; thence along the said title line 
South 37 degrees 14 minutes 30 seconds West 50.03 feet to the first mentioned point and place of 
begi nn i ng. 

BEING LOT 10-2 as shown on the above mentioned Plan. 

CONTAINING 3.393 acres of land, be the same more or less. 

PREMISFS t. 
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ALL THAT CERTAIN messuage, tenement and three tracts of ground, situate in the Township of 
Schuylkill and the Township of East Pikeland, County of Chester, Commonwealth of Pa., now or late 
property of the Commonwealth of Pennsylvania (formerly the Schuylkill Navigation Company) 
bounded and described as follows, according to a survey made by the Department of Forests and W aters 
the 15th day of February 1951; 

TRACT NO. I  

BEGINNING at a point on the Easterly side ofthe Schuylkill Canal in line of lands now or late of the 
Philadelphia Electric Company, said point being the two following courses and distances from U.S.E.D. 
Monument No. 33 (1) South 00 degrees 38 minutes 40 seconds West 201.56 feet to a point; (2) North 
87 degrees 56 minutes 55 seconds East 10.00 feet to a point; thence by lands of the said Philadelphia 
Electric Company and along the Easterly side of the Schuylkill Canal the seven following courses and 
distances; (1) South 02 degrees 39 minutes 05 seconds East 1 17.79 feet to a comer; (2) South 07 degrees 
06 minutes 50 seconds East 166.78 feet to a comer; (3) South 13 degrees 57 minutes 15 seconds East 
126.97 feet to a corner; (4) South 22 degrees 37 minutes 15 seconds East 246.33 feet to a comer; (5) 
South 20 degrees 53 minutes 45 seconds East 134.05 feet to a comer. (6) South 22 degrees 03 minutes 
35 seconds East 122.15 feet to a comer; (7) South 39 degrees 33 minutes 50 seconds East 80.91 feet 
to a corner (an iron pin) in line of other lands now or late of the Commonwealth of Pa. (formerly the 
Schuylkil I Navigation Company); thence along other lands of the Commonwealth of Pa. (forrnerly the 
Schuylkill Navigation Company); the four following courses and distances; (1) South 36 degrees 52 
minutes 29 seconds West 15.36 feet to a corner; (an iron pin), (2) South 60 degrees 30 minutes 50 
seconds East 66.22 feet to a comer; (3) South 64 degrees 44 minutes 35 seconds East 301.77 feet to a 
corner; (4) South 68 degrees 13 minutes 55 seconds West 186.08 feet to a comer (an iron pin), thence 
leaving the Easterly side of the Schuylkill Canal and crossing over lands now or late of the 
Commonwealth of Pennsylvania (formerly the Schuylkill Navigation Company) South 22 degrees 37 
minutes 15 seconds West 109.65 feet to a comer (an iron pin) on the Westerly side of the Schuylkill 
Canal, thence along the Westerly side of the Schuylkill Canal and along lands now or late of Lillie 
Mollard, Wm. J. Elliot, John T. Elliot, Mary Lewis, Harry V. Elliot, Abraham Hallman and the 
Philadelphia Electric Company the 36 following courses and distances; (1) North 63 degrees 55 
minutes 45 seconds West 120.80 feet to a comer; (2) North 58 degrees 15 minutes 05 seconds West 
97.72 feet lo a corner; (3) North 63 degrees 58 minutes 10 seconds West 76.75 feet to a comer, (4) 
North 62 degrees 29 minutes 10 seconds West 143.28 feet to a comer; (5) North 44 degrees 42 minutes 
36 seconds West 80.28 feet to a corner;(6) North 56 degrees 01 minutes 13 seconds West 154.20 feet 
to a point; (7) North 20 degrees 42 minutes 55 seconds West 196.19 feet to a corner; (8) Nonh 27 
degrees 37 minutes 45 seconds West 130.46 feet to a comer; (9) North 25 degrees 01 minutes 20 
seconds West 156.43 feet to a corner; (10) North 16 degrees 55 minutes 35 seconds West 121.79 feet 
to a corner; (1 1) North 12 degrees 39 minutes 25 seconds West 1 13.38 feet to a comer; (12) North 06 
degrees 31 minutes 55 seconds West 229.00 feet to a comer; (13) North 04 degrees 58 minutes West 
219.86 feet to a comer; (14) North 03 degrees 27 minutes 35 seconds West 157.39 feet to a comer; (15) 
North 01 degrees 12 minutes 15 seconds West 329.47 feet to a comer; (16) North 00 degrees 03 minutes 
30 seconds West 183.19 feet to a comer; (17) North 01 degree 12 minutes 00 seconds West 140.51 feet 
to acorner; (18) Nonh 00 degrees 17 minutes 05 seconds East 96.61 feet to a comer (19) North 09 
degrees 09 minutes 20 seconds East to a comer, (20) North 00 degrees 23 minutes 50 seconds East 
.52.12 feet to a corner (21) North 09 degrees 10 minutes 35 seconds East 212.64 feet to a comer; (22) 
North I I degrees 35 minutes 35 seconds East 450.68 feet to a comer; (23) North I 1 degrees 01 minute 
20 seconds East 422.50 feet to a comer; (24) North I I degrees 42 minutes 40 seconds East 103.76 feet 
to a comer; (25) North 74 degrees 10 minutes 40 seconds West 7.04 feet to a comer; (26) North 15 
degrees 49 minutes 20 seconds East 65.32feet to a corner; (27) North 00 degrees 55 minutes 50 seconds 
East 209.13 feet to a comer; (28) North 07 degrees 15 minutes 30 seconds West 171.99 feet to a comer; 
(29) North 01 degree 31 minutes 20 seconds East 165.61 feet to a comer; (30) North 07 degrees 05 
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minutes 45 seconds West 147.84 feet to acomer; (31) North 03 degrees 20 minutes 45 seconds East 
143.33 feet to a comer; (32) North 04 degrees 58 minutes 15 seconds West 140.40 feet to a comer; (33) 
North 12 degrees 50 minutes 30 seconds West 1 53 .27 feet to a comer; (34) North 35 degrees 26 minutes 
00 seconds West 173.75 feet to a comer; (35) North 01 degree 49 minutes 45 seconds West 64.09 feet 
to a corner; (36) North 19 degrees 17 minutes 05 seconds West 169.09 feet to a corner; (an iron pin); 
thence leaving the Westerly side of the Schuylkill Canal and re-crossing other lands of the 
Commonwealth of Pa. (formerly the Schuylkill Navigation Company) North 35 degrees 10 minutes 55 
seconds East 208.68 feet to a comer (an iron pin) on the Easterly side of the Schuylkill Canal, thence 
along the Easterly side of the Schuylkill Canal and along the lands now or late of the Philadelphia 
Electric Company the 16 following courses and distances; (1) South 12 degrees 10 minutes 00 seconds 
East 339.07 feet to a comer; (2) South 13 degrees 20 minutes 15 seconds East 104.91 feet to a corner; 
(3) South 17 degrees 30 minutes 05 seconds East 173.67 feet to a comer; (4) South 15 degrees 50 
minutes 50 seconds East 75.10 feet to a comer; (5) South 07 degrees 02 minutes 35 second East 140.85 
feet to a corner; (6) South 01 degrees 37 minutes 45 seconds East 1 15.56 feet to a corner; (7) South 00 
degrees 16 minutes 20 seconds West 208.53 feet to a comer; (8) South 02 degrees 38 minutes 50 
seconds East 335.27 feet to a comer; (9) South 02 degrees 35 minutes 40 seconds West 206.72 feet to 
a corner (10) South 07 degrees 15 minutes 40 seconds West 148.04 feet to a comer; (11) South 10 
degrees 39 minutes 40 seconds West 1099.71 feet to a comer; ( l2) South 08 degrees l0 minutes 25 
seconds West 187.36 feet to a comer (13) South 00 degrees 01 minutes 55 seconds West 240.93 feet to 
a corner; (14) South 05 degrees 35 minutes 15 seconds East 138.86 feet to a comer; (15) South 02 
degrees 04 minutes 15 seconds East 562.42 feet to a comer (16) South 01 degree 27 minutes 05 seconds 
East 322.92 feet to a comer; the first mentioned point and place of beginning 

CONTAINING 13.07 acres of Iand, more or less. 

TRACT NO. 2  

BEGINNING at a point (an iron pin) on the Easterly side of the Schuylkill Canal in line of lands now 
or late of Abraham Hallman, thence along lands of the said Abraham Hallman the three following 
courses and distances; (1) South 60 degrees 30 minutes 50 seconds East 62.50 feet to a comer; (2) South 
64 degrees 44 minutes 35 seconds East 300.09 feet to a corner; (3) South 68 degrees 13 minutes 55 
seconds East 185.69 feet to a comer (an iron pin), thence leaving line of lands ofsaid Abraham Flallman 
and crossing lands now or late of the Commonwealth of Pa. (fomierly the Schuylkill Navigation 
Company) the five following courses and distances: (1) South 22 degrees 37 minutes 15 seconds West 
25.00 feet to a comer (an iron pin) (2) North 68 degrees 13 minuies 55 seconds West 186.08 feet to a 
comer; (3) North 64 degrees 44 minutes 35 seconds West 301.77 feet to a comer; (4) North 60 degrees 
30 minutes 50 seconds West 66.22 feet to a corner (an iron pin) (5) North 35 degrees 52 minutes 20 
seconds East 25.15 feet to a comer (an iron pin) the first mentioned point and place of beginning. 

CONTAINING 0.32 acres ofland, more or less. 

TRACT NO. 3 

BEGINNING at a point (an iron pin) in line of lands now or late of Viola B. Schwenk, said point being 
on the Northerly side of a macadam road, thence along lands of the said Viola B. Schwenk and crossing 
over said macadam road and along land now or late ofJohn M. Howell, Harry V. Elliot and recrossing 
the aforesaid macadam road North 73 degrees 02 minutes 50 seconds West 323.40 feet to a comer (an 
iron pin) in the bed of a dirt road, thence leaving the bed of said dirt road South 36 degrees 57 minutes 
10 seconds West 137.95 feet to a corner (an iron pin) in line of lands now or late of the Estate of William 
J. Elliot, thence along land of the said Estate of William J. Elliot and land now or late of Mary Lewis 
North 51 degrees 17 minutes 58 seconds West 313.83 feet to a comer in line of lands now or late of 
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Lillie H. Mollard. thence by lands ofthe said Lillie H. Mollard North 22 degrees 37 minutes 15 seconds 
East 43.00 feet to a comer (an iron pin) in the bed of a dirt road; thence leaving the bed of the said dirt 
road and crossing lands now or late of the Commonwealth of Pa. (formerly the Schuylkill Navigation 
Company) North 22 degrees 37 minutes 15 seconds East 109.65 feet lo a corner; (an iron pin); thence 
still along lands o the Commonwealth of Pa. (formerly the Schuvlkill Navigation Company) North 22 
degrees 37 minutes 15 seconds East 25.00 feet to a comer (an iron pin) in line of lands now or late of 
Abraham Hallman; thence by lands ofsaid Abraham Hallman passing over an iron pin North 22 degrees 
37 minutes 15 seconds East 123.28 feet to a corner in the low water mark of the Schuylkill River; thence 
downstream along the low water mark of the Schuylkill River the two following courses and distances; 
(1) South 47 degrees 55 minutes 52 seconds East 261.08 feet to a corner; (2) South 57 degrees 39 
minutes 54 seconds West 81.15 feet to a comer ; thence leaving the low water mark ofthe Schuylkill 
River and along the old low water mark of the Schuylkill River passing over an iron pin the two 
following courses and distances; (1) South 08 degrees 57 minutes 10 seconds West 79.20 feet to a 
corner; (an iron pin) (2) South 59 degrees 17 minutes 50 seconds East 313.50 feet to a corner (an iron 
pin) the first mentioned point or place of beginning. 

CONTAINING 2.47 acres of land, more or less. 

PRFMISFS M 

ALL THAT CERTAIN lot or piece of ground SITUATE in the Township of Schuylkill, County of 
Chester and Commonwealth of Pa., bounded and described as follows: 

BEGINNING at a point on the Northerly side of a road leading from the Borough of Phoenixville 
Water Works to the road leading from Phoenixville to Cromby. in line dividing ground of the Borough 
of Phoenixville and ground of Viola B. Kraft, extending thence from said point of beginning along the 
said Northerly side of the above mentioned road and through ground of Viola B. Kraft North 63 degrees 
38 minutes \Vest 88.65 feet to a point a comer of ground of Philadelphia Electric Company; thence 
along said latter ground North 59 degrees 17 minutes 50 seconds West 16.42 feet to a point. a corner 
common to ground herein described and ground now or late of J. M. Howell; thence along said latter 
ground North 02 degrees 35 minutes 50 seconds West 36 feet more or less to a point in the low water 
line of the Schuylkill River, also a comer common to ground of J. M. Howell and ground herein 
described; thence along the said low water line of the Schuylkill River in a Southeasterly direction a 
distance of88.03 feet more or less to a point, a corner common to ground herein described and ground 
now or late of the Borough of Phoenixville; and thence along the last mentioned ground South 22 
degrees 08 minutes East 46 feet to the first mentioned point and place of beginning. 

CONTAINING 0.7 acres, more or less. 

PREMISF.S N 

ALL THAT CERTA IN lot or piece of ground, situate in the Township of Schuylkill, County ofChester 
and Commonwealth of Pa., bounded and described as follows: 

BEGINNING at a point at the intersection of the Southwesterly side of Ihe private road leading from 
the Water Works to the public road leading from the Borough of Phoenixville, to Cromby also being 
the Southwesterly side of the former Schuylkill Canal property and the line dividing ground of John 
M. Howell and ground now or late of Ray and Krivulka and extending thence from said point of 
beginning along ground now or late of Ravmond Krivulka through the former Schuylkill Canal 
Property North 35 degrees 57 minutes 10 seconds East 25.07 feet to a point on the Northeasterly side 
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of said Canal Property; thence continuing along ground now or late of Raymond Krivulka North 35 
degrees 57 minutes 10 seconds East 28 feet more or less to a point in the low water line of the Schuylkill 
River a corner common to ground herein described and ground now or late of Raymond Krivulka; 
thence along the last mentioned low water line of the Schuylkill River in a general Southeasterly 
direction a distance of 60.05 feet more or less to a point a corner common to ground herein described 
and ground of Philadelphia Electric Company formerly of Viola B. Kraft, thence along last mentioned 
ground and through the former Schuylkill Canal property South 02 degrees 35 minutes 50 seconds East 
40.12 feet more or less to a point in the bed of the aforesaid private road at or near the Northeasterly 
side thereof also being the Southwesterly side of former Schuylkill Canal Property (X) and in the bed 
of the aforesaid private road North 73 degrees 02 minutes 50 seconds West 90.57 feet to the first 
mentioned point and place of beginning. 

CONTAINING .08 acres more or less. 

PREMISF.S O 

ALL THAT CERTAIN lot or piece ofground, situate in the Township of Schuylkill, County of Chester 
and Commonwealth of Pa., bounded and described as follows: 

BEGINNING at a point at the intersection of the Southwesterlv side of the private road leading from 
the Borough of Phoenixville Water Works to the public road leading fTom the Borough of Phoenixville, 
to Cromby, also being the Southwesterly side of the former Schuylkill Canal property and the line 
dividing ground ofRaymond Krivulka and ground now or late of John M. Howel I and extending thence 
from said point of beginning through ground of Raymond Krivulka, of which this is a part, along the 
Southwesterly side of the former Schuylkill Canal propeny and partly in the bed of the aforesaid private 
road North 73 degrees 02 minutes 50 seconds West 218.26 feet to a point in the bed of last mentioned 
private road and in line of ground of Philadelphia Electric Company formerly of the Schuylkill Canal; 
thence along last mentioned ground and through the former Schuylkill Canal property in a general 
Northeasterly direction 129 feet more or less, to a point in the low water line of the Schuylkill River a 
corner common to ground herein described and ground of Philadelphia Electric Company, formerly of 
the Schuylkill Canal; thence along the last mentioned low water line of the Schuylkill River in a general 
Southeasterly direction a distance of 206 feet more or less to a point, (to a point) a corner common to 
ground herein described and ground now or late of John M. Howell; thence along last mentioned ground 
and through the former Schuylkill Canal property South 35 degrees 57 minutes 10 seconds East 53.07 
feet to the first mentioned point and place of beginning. 

CONTAINING 0.45 acres more or less. 

PRFMISF.S P 

ALL THAT CERTAIN lot or parcel of ground, situate in the Township of Schuylkill, County of 
Chester, and Commonwealth of Pa., bounded and described in accordance with a survey and plan made 
thereof by Earl R. Ewing. Registered Surveyor, Phoenixville, Pa., dated May 13, 1953 as follows: 

BEGINNING at an iron pin in line of ground of Philadelphia Electric Company at a comer common to 
ground of Harry E. Elliott, herein described and ground now or late of Lillie Hollard, said point also 
being on the Southwesterly side of the former Schuylkill Canal at the distance of 94 feet more or less 
measured Northeastwardly from a point in the centerline of Cromby Phoenixville Road on a course 
North 22 degrees 37 minutes 15 seconds East along line dividing ground now or late of Lillie Hollard 
said ground of Philadelphia Electric Company and extending thence from said point of beginning along 
the said Southwesterly side of the former Schuylkill Canal, the five (5) following courses and distances; 
(1) along ground now or late of Lillie Hollard, William J. Elliott, John T. Elliott and Mary Lewis, et al. 
North 63 degrees 55 minutes 45 seconds West 120.80 feet to an iron pin; (2) along ground now or late 
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of H. V. Elliott, North 58 degrees 15 minutes 50 seconds West 97.72 feet to an iron pin; and along 
ground now or late ofAbraham Hallman, the next three courses and distances; (3) North 63 degrees 58 
minutes 10 seconds West 76.7S feet to an iron pin; (4) North 62 degrees 29 minutes 10 seconds West 
143.28 feet to an iron pin and (5) North 56 degrees 01 minute 30 seconds West 134.20 feet to an iron 
pin in line of other ground of Philadelphia Electric Company, said latter point being 35 feet more or less 
distant Northeasterly from a point in the center line of aforesaid Cromby Phoenixville Road measured 
on a course North 35 degrees 52 minutes 20 seconds East along line dividing ground of Philadelphia 
Electric Company and said ground now or late of Abraham Hallman; thence along said other ground 
of Philadelphia Electric Company North 35 degrees 52 minutes 20 seconds East crossing an iron pin set 
5 feet from the edge of the Stoney Run Creek and crossing last mentioned creek 269.80 feet to a point 
near the west side of said creek at the low water line of the Schuvlkill River; thence.crossing the mouth 
of last mentioned creek at the low water line of the Schuylkill River; thence crossing the mouth of last 
mentioned creek and along the low water line of the Schuylkill River South 37 degrees 53 minutes 15 
seconds East 73.25 feet to a point; thence continuing along the low water line of the Schuylkill River 
the two (2) following courses and distance; (1) South 58 degrees 42 minutes East 318.34 feet to a point; 
and (2) South 54 degrees 56 minutes East 130.73 feet to a point; a comer common to ground herein 
described and other ground of Philadelphia Electric Company and thence along last mentioned ground 
South 22 degrees 37 minutes 15 seconds West crossing an iron pin set 8 feet from the edge of the water 
216.30 feet to the tirst mentioned point and place of beginning. 

CONTAINING 2.993 acres of ground more or less. 

PREMISFS O 

ALL THAT CERTAIN strip or parcel of ground situate in the Sixth Ward of thc Borough of 
Phoenixville, (formerly the Township of Schuylkill). County of Chester. Commonwealth of 
Pennsylvania, bounded and described in accordance with a plan of property of Harriet E. Elliott Estate. 
made by Earl R. Ewing. Inc., dated February 25, 1970 as follows: 

BEGINNING at a spike set at the intersection of the center line of Township Line Road, produced 
Northeastwardly, dividing the. Borough of Phoenixville, and the Township of East Pikeland and the 
center line of Cromby Road and extending thence from said point of beginning along ground of 
Philadelphia Electric Company the five following courses and distances; ( I) along the line dividing the 
Borough of Phoenixville and the Township of East Pikeland North 40 degrees 47 minutes 20 seconds 
East 36.33 feet to an iron pipe (2) South 51 degrees 06 minutes 30 seconds East 134.20 feet to an iron 
pipe; (3) South 57 degrees 34 minutes 10 seconds East 143.28 feet to an iron pipe; (4) South 53 degrees 
53 minutes 10 seconds East 76.75 feet to an iron pipe and (5) South 53 degrees 20 minutes 50 seconds 
East 97.72 feet to an iron pipe set at a corner common to ground herein described and ground now or 
late of Margaret J. Riley; thence along said ground now or late of Margaret J. Riley South 31 degrees 
09 minutes 30 seconds West crossing an iron pin set 62.77 feet Southwest of the last mentioned iron 
pipe 84.35 feet to a spike set on the center line of Cromby Road and thence along same the two following 
courses and distances; (I) North 50 degrees 04 minutes West 186.92 feet to a spike and (2) North 48 
degrees 20 minutes West 276.34 feet to the first mentioned point and place of beginning. 

CONTAINING 0.617 of an acre more or less. 

PREMISF.S R 

(Intentionallv omitted) 

Being part of the same premises which Exelon Generation Company, LLC by Deed dated 6/1 1/I8 and 
recorded 8/21 /18 in Chester County. PA, in Record Book 9799 Page 2383 conveyed unto WP Cromby, 
LLC, a Delaware limited liability company, in fee. 
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E,YCEPTING AND RESERVGVG THEREFROM all that certain tract of land conveyed to The County 
of Chester, by Deed (Fee Simple) dated 711612024 and recorded 8J29l2024, in Chester County, PA, in 
Record Book 1 1260 page 431. 
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500 S. Gravers Road, Plymouth Meeting, PA 19462 
Montgomery County and Commonwealth of Pennsylvania 

ALL THAT CERTAIN lot or piece of land, situate in the Township of Plymouth, County of Montgomery 
and Commonwealth of Pennsylvania, as shown on a Plan of 500 Gravers Road prepared by landmark 
Engineering (formerly Reagis, Inc) Engineers and Surveyors, Job Number 99037. plan dated October I. 
1999 and last revised December 6, 2001, being more fully described•as follows, to wit: 

BEGINNING at a point in the center line of Gravers Road (33 feet wide) and the Southerly right of way 
line of the Delaware River Extension of the Pennsylvania Turnpike , said point being at the distance of 
100 feet measured Southeastwardly from the right angles to the centerline of aforesaid Turnpike and 
extendingthence from said pointofbeginningalongthe said center line ofGravers Road, South 29 degrees 
24 minutes 05 seconds East 531.35 feet to a nail; thence through ground no or late of Philadelphia Electric 
Company, of which this is part. the two following courses and distances, (1) on a line parallel with and 
535 feet distant measured Northwesterly from and at right angles to the. aforesaid centerline of thc 
Pennsylvania Railroad Company's right of way South 86 degrees 23 minutes 55 seconds West 781.50 
feet to an iron pin (2) on a line parallel with and 150 feet distant measured Easterly from and at right 
angles to the Easterly right of way tine of the Philadelphia Etectric Company's transmission line right of 
way North 00 degrees 06 minutes 05 seconds East 334.53 feet to a point in the Southerly right of way line 
of aforesaid Tumpike said point being 133 feet distant measured Southeasterly from and at right angles 
to the aforesaid center line of Tumpike; thence along the last mentioned right of way line, the three 
following courses and distances (1) on a line parallel to and 133 feet disiant measured Southeastwardly 
from and at right angles to the last mentioned center line North 74 degrees 34 minutes 05 seconds East 
340.80 feet to a point (2) North 41 degrees 08 minutes 35 seconds East 59.90 feet to a point (3) on a line 
parallel to and 100 feet distant measured Southeastwardly from and at right angles to the last mentioned 
center line, North 74 degrees 34 minutes 05 seconds East 156.25 feet to the first mentioned point and 
place of beginning. 

Less and Excepting thereout and therefrom the,land described in that certain Deed of Dedication set forth 
of record in Deed Book 5750 page 1458. 

"I'OGETHER with and under and subject to that certain Sewer Easement Agreement as set forth in Deed 
Book 4705 page 2218. 

Being the same premises which 500 Gravers Associates, L.P., a Pennsylvania limited partnership by Deed 
dated 3-7-2005 and recorded 4-1-2005 in Montgomery County in Deed Book 5548 Page 2326 conveyed 
unto BPG Office VI Gravers LP, a Pennsylvania limited partnership. in fee. 

Being the same premises which BPG Office VI Gravers RD LLC, a Pennsylvania limited partnership by 
Deed dated 6-27-2017 and recorded 7-12-2017 in Montgomery County in Deed Book 6052 Page 1550 
conveyed unto 500 South Gravers RD LLC, a Pennsylvania limited liability company, in fee. 

APN/Parcel ID(s): 49-00-04504-00-1 
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688 and 790 Bear Hill Road, Berwyn, PA 19321 
Chester County, Commonwealth of Pennsylvania 

Premises A 

ALL that certain piece, parcel or lot ofland situate in the Township ofTred ffrin County ofChester and 
Commonwealth of Pennsylvania more particularly bounded and describedyas follows, to wit: 

BEGINNING at a rebar set along the legal variable width right-of-way of Bear Hill Road (S.R. 0252) 
at the division line between lands of George J. & Regina F. Banosh and• lands now or fonnerly 
Philadelphia Electric Company as shown on "ALTNNSPS Land Title Survey Plan for PECO Energy 
Company at 688-790 Bear Hill Road" referenced hereinafter; 

THENCE along said variable width right-of-way of Bear Hill Road (S.R. 0252) North 38"36'25" East 
•a distance of 356.52 feet to a rebar set; 

THENCE along said right-of-way of Bear Hill Road (S.R. 0252) and the division line between 
Premises A and Premises B South 49"50'52" East passing over a rebar set at 20.00 feet for a total 
distance of 207.84 feet to a found concrete monument along the division line between lands of 
George J. & Regina F. Bartosh and lands now or formerly Philadelphia Electric Company; 

THENCE along the said division line between lands ofGeorge J. & Regina F. Bartosh and lands now 
or formerly Philadelphia Electric Company South 69" 14'08" West a distance of 407.81 feet to the 
POINT OF BEGINNING. 

CONTAINING 37.036 square feet and being all Premises A as shown on the "ALTNNSPS Land 
Title Survey Plan for PECO Energy Company at 688-790 Bear Hill Road" prepared by RETTEW 
Associates, Inc. Dated December 04, 2024. 

UPI: 43-9-86 

Street Address: 790 Bear Hill Road 

Premises B 

ALL that certain piece, parcel or lot of land situate in the Township of Tredyffrin County of Chester 
and Commonwealth of Pennsylvania more particularly bounded and described as follows, to wit: 

BEGINNING at a rebar set along the legal 145-foot-wide right-of-way of Bear Hill Road (S.R. 0252) 
at the division line between lands of George J. & Regina F. Bartosh and lands now or formerly Dorothy 
Bartosh Burkus and Michael Burkus as shown on "ALTA/NSPS Land Title Survey Plan for PECO 
Energy Company at 688-790 Bear Hill Road" referenced hereinafter; 

THENCE along said division line between lands of George J. & Regina F. Bartosh and lands now or 
formerly Dorothy Bartosh Burkus and Michael Burkus the following four (4) courses and distances: 

OLSouth 550952" East a distance of 75.39 feet to a found 5/8" rebar; 

CLSouth 24"29'31" West a distance of 139.02 feet to a found 5/8" rebar: 

QSouth 14"43'30" East a distance of 91.97 feet to a found 5/8" rebar; 

GLSouth 34" 50'59" West a distance of 74.33 feet to a found concrete monument along the division 
line between Premises A and Premises B; 
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THENCE along said along the division line between Premises A and Premises B North 49'50'52" 
West a distance of 187.84 feet to a rebar set along the said legal 145-foot-wide right-of-way of Bear 
Hill Road (S.R. 0252); 

THENCE along the said legal 145-foot-wide right-of-way of Bear Hill Road (S.R. 0252) North 
38'36'25" East a distance of 253.89 feet to the POINT OF BEGINNING. 

CONTAINING 33,531 square feet and being all Premises Bas shown on the "ALTA/NSPS Land 
Title Survey Plan for PECO Energy Company at 688-790 Bear Hill Road" prepared by RETTEW 
Associates, Inc. Dated December 04, 2024. 

UPI: 43-9-87 

Street Address: 688 Bear Hill Road 
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1814 and 1818 Gallagher Road, Plymouth Meeting, PA 19462 
Montgomery County, Commonwealth of Pennsylvania 

(Premises-A) 

AII that certain lot, piece or parcel of land. with the buildings and improvements thereon erected, 
situate, lying and being in the Township of Plymouth, County of Montgomery and Commonwealth of 
Pennsylvania, bounded and described according to a survey made July, 1933 by Will D. Hiltner, C. E., 
a follows: 

BEGINNING at a point in the middle of a public road. known as Gallagher Road, (leading lo Bellvoir 
Avenue), said point being marked by a iron pin in line of land now or Iate of August Ungaub; thence 
along the middle of the said public road, North sixty-seven degrees fifty-six minutes West one hundred 
three and five tenths feet to an iron pin in line of land now or late of Steve Zimnoch; thence along the 
same, North forty degrees eighteen minutes East one hundred twenry-nine feet to a stake in line of other 
land now or late of Steve Zimnoch; thence along the same North forty-eight degrees one minute West 
forty and eighty-five hundredths feet to a stake in line of land now or late of Daniel Rhoads Estate, 
thence along the same North forty-five degrees four minutes East one hundred twenty-one and ninety-
five hundredths feet to a post in land now or late of Daniel Rhoads Estate, thence along the same South 
forty-four degrees forty-five minutes East one hundred three feet to a post in line of land now or late of 
August Ungaub, thence along the same South thirty-five degrees fifteen minutes West three hundred 
eight and five tenths feet to an iron pin in the middie ofthe said public road and point of BEGINNING. 

(Premises-B) 

All that certain lot, piece or parcel of land, with the buildings and improvements thereon erected, situate, 
lying and being in the Township of Plymouth, County of Montgomery and Commonwealth of 
Pennsylvania, bounded and described according to a Survey made by John E. Burkhardt, dated October 
1955, as follows to wit; 

BEGINNING at an iron pin on the Northeast side of Gallagher Road a comer ofthis and land formerly of 
Steve Zimnoch, now or late of Joseph Stong, said point of beginning being South seventy-six degrees 
twenty-six minutes East from the center line of Gravers Lane, five hundred twenty one feet, thence along 
land of Stong, North thirty degrees, forty five minutes East, two hundred ninety eight and sixty one-
hundredths feet to an old post, a comer in line of land now or late of Sherman Reid, thence along said 
land of Reid, South fifty two degrees, twenty six minutes thirty seconds East, One hundred thirty one and 
fifty nine one-hundredths feet to an iron pin, a corner of other land of Edward Ferrier, et ux, thence along 
said land of Ferrier, South twenty seven degrees, fifry minutes West Two hundred thirty nine and eleven 
one-hundredths feet to an iron pin on the Northeast side of Gallagher Road aforesaid, and thence along 
the said side thereof North seventy six degrees, twenty six minutes West One hundred forty nine and fifty 
three one-hundredths feet to the place of BECINNING. 

(As to Premises-A) 

Being the same premises which Ruth E. Stong by Deed dated 8-27-2003 and recorded 12-5-2003 in 

Montgomery County in Deed Book 5484 page 2223 conveyed unto Jacob M. Stong and Barbara 

Stong, husband and wife, in fee. 

(As to Premises-B) 

Being the same premises which James M. Miller and Viola E. Miller, his wife by Deed dated 10-1 1-1968 

and recorded 10-14-1968 in Montgomery County in Deed Book 35M page 190 conveyed unto Jacob M. 

Stong and Barbara A. Stong, his wife, in fee. 

(As to A and B) 

Being the same premises which Jacob M. Stong and Barbara A. Stong, husband and wife by Deed dated 3- 

18-2024 and recorded 3-19-2024 in Montgomery County, PA. in Deed Book 6357 Page 688 conveyed unto 

LCI Properties L.L.C., a Pennsylvania limited liability company, in fee. 
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Attachment 4 

Underwriting Agreement, dated September 3, 2025 

DATE OF DEPOSIT 

SEP1S2025 

PA PUBUC UTILITY GOMMtSStON 
SECRETARY'S BUREAU 



PECO ENERGY COMPANY 

S525,000,000 First and Refunding Mortgage Bonds, 4.875% Series Due 2035 

$525,000,000 First and Refunding Mortgage Bonds, 5.650% Series Due 2055 

Underwriting Agreement 

New York, New York 
September 3, 2025 

To the Representatives named in 
Schedule 1 hereto of the Underwriters 
named in Schedule 11 hereto 

Ladies and Gentlemen: 

PECO Energy Company, a corporation organized under the laws of the Commonwealth of 
Pennsylvania (the "Company"), proposes to sell to the several underwriters named in Schedule 11 hereto 
(the "Underwriters"), for whom you (the "Representatives") are acting as representatives, $525.000,000 
principal amount of the Company's First and Refunding Mortgage Bonds, 4.875% Series due 2035 (the 
"2035 Bonds") and $525,000,000 principal amount of the Company's First and Refunding Mortgage 
Bonds, 5.650% Series due 2055 (the "2055 Bonds" and, together with the 2035 Bonds. the "Securities"). 
The Securities are to be issued under the Company's First and Refunding Mortgage, dated as of May I, 
1923 (the "Mortgage"), as amended and supplemented through the date hereof, and as further amended by 
the One Hundred and Twenty-Fifth Supplemental Indenture, dated as of August 15, 2025 (the 
"Supplement'), between the Company and U.S. Bank National Association, as trustee (the "Trustee"). The 
Mortgage, together with anv and all amendments or supplements thereto, including the Supplement, is 
referred to herein collectively as the "Indenture." Any reference herein to the Registration Statement, the 
Base Prospectus, any Preliminary Prospectus or the Final Prospectus shall be deemed to refer to and include 
the documents incorporated by reference therein pursuant to Item 12 of Fotm S-3 which were filed under 
the Exchange Act on or before the Effective Date of the Registration Statement or the issue date of the Base 
Prospectus, any Preliminary Prospectus or the Final Prospectus, as the case may be; and any reference 
herein to the terms "amend," "amendment" or "supplement' with respect to the Registration Statement, the 
Base Prospectus, any Preliminary Prospectus or the Final Prospectus shall be deemed to refer to and include 
the filing of any docunient under the Exchange Act after the Effective Date of the Registration Statement 
or the issue date of the Base Prospectus, any Preliminary Prospectus or the Final Prospectus, as the case 
may be, deemed to be incorporated therein by reference. Certain terms used herein are defined in Section 20 
hereof. 

l. Representations and Warranties. The Company represents and warrants to, and 
agrees with, each Underwriter as set forth below in this Section I. 

(a) The Company meets the requirements for use of Form S-3 under the Act and has 
prepared and filed with the Commission an automatic shelf registration statement as defined in 
Rule 405 (the file number of which is set forth in Schedule 1 hereto) on Form S-3, including a 
related base prospectus, for registration under the Act of the offering and sale of the Securities. 
Such Registration Statement, including any amendments thereto filed prior to the Execution Time, 
became effective upon filing. The Company may have filed one or more amendments thereto, 
including a Preliminary Prospectus, each of which has previously been furnished to you. The 
Company will next file with the Commission a final term sheet as contemplated by Section 5(b) 



hereof and a final prospectus supplement relating to the Securities in accordance with Rules 415 
and 424(b). As filed, such final prospectus supplement shall contain all 430B Information, together 
with all other such required information, and, except to the extent the Representatives shall agree 
in writing to a modification, shall be in all substantive respects in the form furnished to you prior 
to the Execution Time or. to the extent not completed at the Execution Time, shall contain only 
such speciflc additional information and other changes (beyond that contained in the Base 
Prospectus and any Preliminary Prospectus) as the Company has advised you, prior to the 
Execution Time, will be included or made therein. The Registration Statement, at the Execution 
Time, meets the requirements set fonh in Rule 415(a)(1)(x). 

(b) On the Effective Date, the Registration Statement did, and when the Final 
Prospectus is first filed in accordance with Rule 424(b) and on the Closing Date (as defined herein), 
the Final Prospectus (and any supplement thereto) will, comply in all material respects with the 
applicable requirements of the Act, the Exchange Act and the Trust Indenture Act and the respective 
rules thereunder; on the Effective Date and at the Execution Time, the Registration Statement did 
not and will not contain any untrue statement of a material fact or omit to state any material fact 
required to be stated therein or necessary in order to make the statements therein not misleading; 
on the Effective Date and on the Closing Date the Indenture did or will comply in all material 
respects with the applicable requirements of the Trust Indenture Act and the rules thereunder; and, 
on the date of any filing pursuant to Rule 424(b) and on the Closing Date, the Final Prospectus 
(together with any supplement thereto) will not include any untrue statement of a material fact or 
omit to state a material fact necessary in order to make the statements therein, in the light of the 
circumstances under which they were made; not misleading; provided, however, that the Company 
makes no representations or warranties as to (i) that part of the Registration Statement which shall 
constitute the Statement of Eligibility and Qualification (Form T-1) under the Trust Indenture Act 
of the Trustee or (ii) the information contained in or omitted from the Registration Statement or the 
Final Prospectus (or any supplement thereto) in reliance upon and in conformity with information 
furnished in writing to the Company by or on behalf of any Undenvriter through the 
Representatives speciíically for inclusion in the Registration Statement or the Final Prospectus (or 
any supplement thereto), it being understood and agreed that the only such information fumished 
by or on behalf of any Underwriter consists of the information described as such in Section 8(b) 
hereof. 

(c) The Disclosure Package did not, as of the time• and date designated as the 
"Applicable Time of Sale" in Schedule 1 hereto (the "Applicable Time of Sale"), include an untrue 
statement of a material fact or omit to state a material fact necessarv in order to make the statements 
therein, in the light of the circumstances under which they were made, not misleading. The 
preceding sentence does not apply to statements in or omissions from the Disclosure Package based 
upon and in conformity with written information furnished to the Company by any Underwriter 
through the Representatives specifically for use therein. it being understood and agreed that the 
only such information fumished by or on behalf of any Underwriter consists of the information 
described as such in Section 8(b) hereof. 

(d) The Company has not made and will not make (other than the final tetm sheet 
prepared and filed pursuant to Section 5(b) hereof) any offer relating to the Securities that would 
constitute a "free writing prospectus" (as defined in Rule 405 under the Act), without the prior 
written consent of the Representatives; the Company will comply with the requirements of Rule 
433 under the Act with respect to any such free writing prospectus; any such free writing prospectus 
(including the final term sheet prepared and filed pursuant to Section 5(b) hereof) will not, as of its 
issue date and through the completion of the public offer and sale of the Securities, include any 
information that is inconsistent with the information contained in the Registration Statement, the 
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Disclosure Package and the Final Prospectus, and any such free writing prospectus. when taken 
together with the information contained in the Registration Statement, the Disclosure Package and 
the Final Prospectus, did not, when issued or filed pursuant to Rule 433 under the Act, include an 
untrue statement ofa material fact or omit to state a material fact necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading. For the 
purpose of clariry, nothing in this Section l(d) shall restrict the Company from making any filings 
required in order to comply with its reporting obligations under the Exchange Act or the rules and 
regulations of the Commission promulgated thereunder. 

(e) (i) At the time of filing the Registration Statement, (ii) at the time of the most 
recent amendment thereto for the purposes of complying with Section 10(a)(3) of the Act (whether 
such amendment was by post-effective amendment, incorporated report filed pursuant to Sections 
13 or 15(d) of the Exchange Act or form of prospectus), (iii) at the time the Company or any person 
acting on its behalf (within the meaning, for this clause only, of Rule. 163(c)) made any offer 
relating to the Securities in reliance on the exemption in Rule 163, and (iv) at the Execution Time 
(with such date being used as the determination date for purposes of this clause (iv)), the Company 
was or is (as the case may be) a"well-known seasoned issuer" as defined in Rule 405. The 
Company agrees to pay the fees required by the Commission relating to the Securities within the 
time required by Rule 456(b)(1) without regard to the proviso therein and otherwise in accordance 
with Rules 456(b) and 457(r). 

(f) At the earliest time after the filing of the Registration Statement that the Company 
or another offering participant made a bona fide offer of the Securities (within the meaning of Rule 
164(h)(2)) of the Securities Act and (y) as of the Execution Time (with such date being used as the 
determination date for purposes of this clause (y)), the Companv was not and is not an Ineligible 
Issuer (as defined in Rule 405), without taking account of any determination by the Commission 
pursuant to Rule 405 that it is not necessary that the Company be considered an Ineligible Issuer. 

(g) The Company is not, and, afier giving effect to the offering and sale of the 
Securities and the application of the proceeds thereof as described in the Disclosure Package and 
the Final Prospectus, will not be required to register as an "investment company" under the 
Investment Company Act. 

(h) The Company has not taken, directly or indirectly, any action designed to cause or 
which has constituted or which might reasonably be expected to cause or result, under the Exchange 
Act or otherwise, in the stabilization or manipulation of the price of any security of the Company 
to facilitate the sale or resale of the Securities. 

(i) The Company has been duly organized and is validly subsisting as a corporation 
in good standing undeT the laws of the Commonwealth of Pennsylvania with full power and 
authority under its articles of incorporation and bylaws to own or lease, as the case may be, and to 
operate its properties and conduct its business as described in the Disclosure Package and the Final 
Prospectus, and is duly qualified to do business as a foreign entity and is in good standing under 
the laws of each jurisdiction which requires such qualification, except where the failure to be so 
qualifled would not reasonably be expected, individually or in the aggregate, to have a Material 
Adverse Effect (as defined below). 

(J) Except as disclosed in the Company's Form 10-K for the fiscal year ended 
December 31, 2024, the Company does not have any Significant Subsidiaries (as such term is 
defined in Rule 1.02 of Regulation S-X promulgated under the Act). 
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(k) The statements in the Disclosure Package and the Final Prospectus under the 
heading "Description of the Bonds and First and Refunding Mortgage" fairly summarize the 
matiers therein described. 

(1) This Agreement has been duly authorized, executed and delivered by the 
Company; the Indenture has been duly authorized and, assuming due authorization, execution and 
delivery of the Supplement by the Trustee, when the Supplement is executed and delivered by the 
Company, will constitute a legal, valid, binding instrument enforceable against the Company in 
accordance with its terrns (subject, as to the enforcement of remedies, to applicable bankruptcy. 
reorganization, insolvency, moratorium or other laws affecting creditors' rights generally from time 
to time in effect and to general principles of equity); the Securities have been duly authorized, and, 
when executed and authenticated in accordance with the provisions of the Indenture and delivered 
to and paid for by the Underwriters, will have been duly executed and delivered by the Company 
and will constitute the legal, valid and binding obligations of the Company entitled to the benefits 
of the Indenture (subject, as to the enforcement of remedies, to applicable bankruptcy, insolvency, 
moratorium or other laws affecting creditors' rights generally.from time to time in effect and to 
general principles of equity). 

(m) The Pennsylvania Public Utility Commission (the "PAPUC") has entered an 
appropriate order authorizing the Company to issue and sell the Securities as contemplated herein; 
such order is in full force and effect and no proceeding has been initiated upon appeal from or to 
review the effectiveness of such order. No other consent. approval, authorization, filing with or 
order of any court or state or federal govemmental agency or body, including the Commission and 
any applicable state regulatory authority, is required in connection with the transactions 
contemplated herein or in the Indenture, except such as will be obtained under the Act; the Trust 
Indenture Act and the Pennsylvania Public Utility Code, and such as may be required under the 
blue sky laws of anyjurisdiction in connection with the purchase and distribution of the Securities 
by the Underwriters in the manner contemplated by this Agreement, the Disclosure Package and 
the Final Prospectus. 

(n) The Company will apply the net proceeds from the issuance and sale of the 
Securities, as set forth under "Use of Proceeds" in the Disclosure Package and the Final Prospectus. 
in a manner consistent with the order of the PAPUC authorizing the issuance and sale of the 
Securities. 

(o) Neither the execution and delivery of this Agreement, nor the consummation of 
any of the transactions herein contemplated, nor the fulfillment of the terms hereof will conflict 
with, result in a breach or violation or imposition of any lien, charge or encumbrance upon any 
property or assets of the Company (other than the lien ofthe Indenture) pursuant to, (i) the charter 
or bylaws ofthe Company; (ii) the terms of any indenture, contract. lease, mortgage, deed of trust, 
note agreement, loan agreement or other agreement, obligation, condition, covenant or instrument 
to which the Company or any of its subsidiaries is a party or bound or to which its or their property 
is subject; or (iii) any statute, law, rule, regulation, judgment, order or decree applicable to the 
Company or any of its subsidiaries of any court, regulatory body, administrative agency, 
governmental body, arbitrator or other authority havingjurisdiction over the Company or any of its 
subsidiaries or any of its or their properties. 

(p) The Company has good and sufficient title to all property described OT referred to 
in the Indenture and purported to be conveyed thereby, subject only to the lien of the Indenture and 
excepted encumbrances as therein defined (except as to property released from the lien of the 
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Indenture in connection with the sale or other disposition thereof. and certain other exceptions 
which are not material in the aggregate). 

(q) The consolidated historical financial statements and schedules ofthe Company and 
its consolidated subsidiaries included or incorporated by reference in the Disclosure Package and 
the Final Prospectus present fairly in all material respects the Gnancial condition, fesults of 
operations and cash flows of the Company as of the date and for the periods indicated, comply as 
to form with the applicable accounting requirements of the Act and have been prepared in 
conformity with generally accepted accounting principles. 

(r) The Company maintains systems of internal accounting controls sufficient to 
provide reasonable assurance that transactions are executed in accordance with management's 
general or specific authorizations, transactions are recorded as necessary to permit preparation of 
financial statemenis in conforrnity with generally accepted accounting principles and to maintain 
asset accountability, access to assets is permitted only in accordance with management's general 
or specific authorizations, and the recorded accountability for assets is compared with the existing 
assets at reasonable intervals and appropriate action is taken with respect to any differences. 

(s) Neither the Company nor any Significant Subsidiary is (i) in violation of its 
operating agreement or its charter, bylaws or other organizational instrument or document; (ii) in 
default in the performance or observance of any material obligation, agreement, covenant or 
condition contained in any mortgage or any material contract, lease, note or other instrument to 
which it is a party or bound or to which its property is subject; or (iii) materially in violation of any 
law, rule, regulation, judgment, order or decree applicable to the Company or any ofits subsidiaries 
or any court. regulatory body, administrative agency, govemmental body, arbitrator or other 
authority having jurisdiction over the Company or such subsidiary or any of its properties, as 
applicable, except in each case to such extent as may be set forth in the Disclosure Package and the 
Final Prospectus. 

(t) The Company maintains disclosure controls and procedures (as such term is 
defined in Rule 13a-15(e) under the Exchange Act) that comply with the requirements of the 
Exchange Act, such disclosure controls and procedures have been designed to ensure that material 
information relating to the Company is made known to the Company's principal executive ofrcer 
and principal financial officer by others within those entities, and such disclosure controls and 
procedures are effective. 

(u) No action, suit or proceeding by or before any court or govemmental agency, 
authority or body or any arbitrator involving the Company or any of its subsidiaries or its or their 
property is pending or, to the best knowledge of the Company, threatened that (i) could reasonably 
be expected to have a material adverse effect on the performance of this Agreement or the 
Indenture, or the consummation of any of the transactions contemplated hereby or thereby; or (ii) 
could reasonably be expected to have a material adverse effect on the condition (financial or 
otherwise). results of operations, stockholders' equity, properties or prospects of the Company and 
its subsidiaries, taken as a whole, (collectivelv, (i) and (ii), a "Material Adverse Effect") except as 
set forth in or contemplated in the Disclosure Package and the Final Prospectus (exclusive of any 
amendment or supplement thereto). 

(v) PricewateihouseCoopers LLP are independent registered public accountants with 
respect to the Company within the meaning of the Act and the applicable published rules and 
regulations thereunder. 
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(w) Neither the Company nor any of its subsidiaries, nor, to the knowledge of the 
Company, any director, officer, agent, employee or other person associated with or acting on behalf 
of the Company or any of its subsidiaries, has (i) used any corporate funds for any unlawful 
contribution, gift, entenainment or other unlawful expense relating to political activity; (ii) made 
any direct or indirect unlawful payment to any foreign or domestic government official or employee 
from corporate funds; (iii) violated or is in violation of any provision of the U.S. Foreign Corrupt 
Practices Act of 1977, as amended; or (iv) made any bribe, rebate, payofC influence payment, 
kickback or other unlawful payment. 

(x) The operations of the Company and its subsidiaries are and have been conducted 
at all times in compliance with applicable financial recordkeeping and reporting requirements of 
the Currency and Foreign Transactions Reporting Act of 1970, as amended. the money laundering 
statutes of all jurisdictions, the rules and regulations thereunder and any related or similar rules, 
regulations or guidelines, issued, administered or enforced by any govemmental agency 
(collectively, the "Money Laundering Laws") and no action, suit or proceeding by or before any 
court or govemmental agency, authority or body or any arbitrator involving the Company or its 
subsidiaries with respect to the Money Laundering Laws is pending or, to the knowledge of the 
Company, threatened. 

(y) Except as disclosed in the Disclosure Package and the Final Prospectus, there has 
been no material security breach or incident involving unauthorized access or disclosure of any of 
the Company's or its subsidiaries' information technology and computer systems, networks, 
hardware, software, data (including the data of their respective customers, employees, suppliers, 
vendors and anv third party data maintained by or on behalf of them), equipment or technology 
(col lectively,'`IT Systems and Data") that could reasonably be expected to give rise to a data breach 
notification obtigation to affected individuals under applicable data breach notification law or that 
could reasonably be expected to require disclosure or a notification thereof to the Commission or 
other applicable regulatory authority (a '•Securiry Breach") and (y) the Company and its 
subsidiaries have not been notified oC and have no knowledge ofany event or condition that would 
reasonably be expected to result in, any Security Breach to their IT Systems and Data; (ii) the 
Company and its subsidiaries are presently in compliance with all applicable laws or statutes and 
all judgments, orders, rules and regulations ofany court or arbitrator or govemmental or regulatory 
authority, intemal policies and contractual obligations relating to the privacy and security of IT 
Systems and Data and to the protection of such IT Systems and Data from unauthorized use, access, 
misappropriation or modification, except as would not, in the case of this clause (ii), individually 
or in the aggregate, have a Material Adverse Effect; and (iii) the Company and its subsidiaries have 
implemented backup and disaster recovery technology reasonably consistent with industry 
standards and practices. 

(z) Neither the Company nor any of its subsidiaries nor, to the knowledge of the 
Company, any director, officer, agent, employee or affiliate of the Company or any of its 
subsidiaries is currently subject to any U.S. sanctions administered by the Oftice of Foreign Assets 
Control of the U.S. Treasury Department ("OFAC") (collectively, `•Sanctions"); nor is the 
Company or any of its subsidiaries located, organized or resident in a country or territory that is the 
subject or the target of Sanctions, including, without limitation. Cuba, Iran, North Korea, Syria. 
Russia, the Crimea, so-called Donetsk People's Republic, and so-called Luhansk People's Republic 
regions of Ukraine (each such country, a"Sanctioned Country"); and the Company will not directly 
or indirectly use the proceeds of the offering, or lend, contribute or otherwise make available such 
proceeds to any subsidiary, joint venture partner or other person or entity, for the purpose of 
financing the activities or business with any person, or in any country or territory, that at the time 
of such financing, is the subject or the target of Sanctions or in any other manner that will result in 
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a violation by any person (including any person panicipating in the transaction whether as 
Underwriters, advisor, investor or otherwise of applicable Sanction.) 

Any certificate signed by any offlcer of the Company and delivered to the Representatives or 
counsel for the Underwriters in connection with the offering of the Securities shall be deemed a 
representation and warranty by the Company, as to matters covered thereby. to each Underwriter. 

2. Purchase and Sale. Subject to the terms and conditions and in reliance upon the 
representations and warranties herein set forth, the Company agrees to sell to each Underwriter, and each 
Underwriter agrees, at the aggregate purchase price set forth on Schedule I hereto. severally and not jointly, 
to purchase from the Company the principal amount ofthe Securities set forth opposite such Underwriter's 
name in Schedule 11 hereto. 

3. Deliverv and Pavment. Delivery of and payment for the Securities shall be made 
on the date and at the time specified in Schedule I hereto or at such time on such later date not more than 
three Business Days after the foregoing date as the Representatives shall designate, which date and time 
may be postponed by agreement between the Representatives and the Company or as provided in 
Section 9 hereof (such date and time of delivery and payment for the Securities being herein called the 
"Closing Date"). Delivery ofthe Securities shall be made to the Representatives for the respective accounts 
of the several Underwriters against payment by the several Underwriters through the Represeniatives of the 
purchase price thereof to or upon the order of the Company by wire transfer payable in same-day funds to 
an account specified by the Company. Delivery of the Securities shall be made through the facilities of 
The Depository Trust Company unless the Representatives shall otherwise instruct. 

4. Offering bv Underwriters. It is understood that the several Underwriters propose 
to offer the Securities for sale to the public as set forth in the Final Prospectus, the Preliminary Prospectus 
and the flnal term sheet contemplated by Section 5(b) hereof. 

5. AQreements. The Company agrees with the several Underwriters that: 

(a) Prior to the termination of the offering of the Securities, the Company will not file 
any amendment of the Registration Statement or supplement (including the Final Prospectus or any 
Preliminary Prospectus) to the Base Prospectus unless the Company has fumished you a copy for 
your review prior to filing and will not file any such proposed amendment or supplement to which 
you reasonably object. The Company will cause the Final Prospectus, properly completed, and any 
supplement thereto to be filed with the Commission pursuant to the applicable paragraph of 
Rule 424(b) within the time period prescribed and will provide evidence satisfactory to the 
Representatives of such timely filing. The Company will promptly advise the Representatives 
(i) when the Final Prospectus, and any supplement thereto, shall have been filed (if required) with 
the Commission pursuant to Rule 424(b), (ii) when, prior to termination of the offering of the 
Securities. any amendment to the Registration Statement shall have been filed or become effective, 
(iii) of any request by the Commission or its staff for any amendment of the Registration Statement, 
or any Rule 462(b) Registration Statement, or for any supplement to the Final Prospectus or for any 
additional information, (iv) of the issuance by the Commission of any stop order suspending the 
effectiveness of the Registration Statement or of any notice objecting to its use or the institution or 
threatening of any proceeding for that purpose and (v) of the receipt by the Company of any 
notification with respect to the suspension of the qualification of the Securities for sale in any 
jurisdiction or the institution or threatening of any proceeding for such purpose. The Company will 
use its best efforts to prevent the issuance of any such stop order or the suspension of any such 
qualification and, ifissued, to obtain as soon as possible the withdrawal thereof. 
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(b) The Company shall prepare a final term sheet, containing solely a description of 
the Securities. substantially in the form of Annex I hereto and approved by the Representatives, 
and shall file such term sheet pursuant to Rule 433(d) under the Act within the time period 
prescribed by such rule; and shall file promptly all other material required to be filed by the 
Company with the Commission pursuant to Rule 433(d) under the Act. 

(c) Each Underwriter, severally and notjointly, represents and agrees that, without the 
prior consent of the Company and the Representatives, it has not made and wiil not make any offer 
relating to the Securities that would constitute a"free writing prospectus" (as defined in Rule 405 
under the Act), other than the final term sheet prepared and filed pursuant to Section 5(b) hereof or 
•any free writing prospectus that is not required to be filed by the Company pursuant to Rule 433 
(including a preliminary Bloomberg screen containing substantially the same information, but in 
any event not more information, than the final term sheet prepared and filed pursuant to Section 
5(b)). 

(d) Each Underwriter. severally and not jointly, represents and agrees that: (i) it has 
not solicited. and will not solicit. offers to purchase any of the Securities from, (ii) it has not sold, 
and will not sell, any of the Securities to, and (iii) it has not distributed, and will not distribute, the 
Disclosure Package or the Final Prospectus to, any person or entity in any jurisdiction outside of 
the United States, except, in each case, in compliance in all material respects with applicable laws 
and as described in the Disclosure Package and the Final Prospectus. For the purposes of this 
paragraph, ''United States" means the United States of America, its territories, its possessions 
(including the Commonwealth of Puerto Rico) and other areas subject to itsjurisdiction. 

(e) If, at any time when a prospectus relating to the Securities is required to be 
delivered under the Act (including circumstances when such requirement may be satisfied pursuant 
to Rule 172), any event occurs or has occurred as a result of which the Final Prospectus as then 
supplemented would include any untrue statement of a material fact or omit to state any material 
fact necessary to make the statements therein, in the light of the circumstances under which they 
were made, not misleading, or if it shall be necessary to amend the Registration Statement or 
supplement the Final Prospectus to comply with the Act or the Exchange Act or the respective rules 
thereunder, the Company promptly wili (i) notify the Representatives of such event, (ii) prepare 
and file with the Commission. subject to the first and second sentences of paragraph (a) of this 
Section 5, an amendment or supplement which will correct such statement or omission or effect 
such compliance and (iii) supply any supplemented Final Prospectus to you in such quantities as 
you may reasonably request. If, prior to the Closing Date, there occurs an event or development as 
a result of which the Disclosure Package would include an untrue statement of a material fact or 
would omit to state a material fact necessary in order to make the statements therein, in the light of 
the circumstances when the Disclosure Package is delivered to a purchaser, not misleading, the 
Company promptly will notify the Representatives so that any use of the Disclosure Package may 
cease until it is amended or supplemented, and will prompily prepare an amendment or supplement 
that will correct such statement or omission. 

(f) As soon as praciicable, the Company will make generally available to its security 
holders and to the Representatives an eamings statement or statements of the Company and its 
subsidiaries which will satisfv the provisions of Section I 1(a) of the Act and Rule 158 under the 
Act. 

(g) The Company will furnish to the Representatives and counsdl for the Underwriters, 
without charge, signed copies of the Registration Statement (including exhibits thereto) and to each 
other Underwriter a copy of the Registration Statement (without eshibits thereto) and, so long as 
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delivery of a prospectus by an Underwriter or dealer may be required by the Act (including 
circumstances when such requirement may be satisfied pursuant to Rule 172), as many copies of 
each Preliminary Prospectus, the Final Prospectus and each Issuer Free Writing Prospectus and any 
supplement thereto as the Representatives may reasonably request. The Company will pay the 
expenses of printing or other production of all documents relating to the offering. 

(h) The Company will an•ange, if necessary, for the qualification of the Securities for 
sale under the laws of suchjurisdictions as the Representatives may designate, will maintain such 
qualifications in effect so long as required for the distribution of the Securities and will pay any fee 
of FINRA in connection with its review of the offering; provided that in no event shall the Company 
be obligated to qualify to do business in anyjurisdiction where it is not now so qualified or to take 
any action that.would subject it to service of process in suits, other than those arising out of the 
offering or sale of the Securities, in anyjurisdiction where it is not now so subject. 

(i) The Company will not, without the prior written consent of the Representatives, 
offer, sell, contract to sell, pledge, or otherwise dispose of, or enter into any transaction which is 
designed to, or might reasonably be expected to, result in the disposition (whether by actual 
disposition or effective economic disposition due to cash settlement or otherwise) by the Company, 
directly or indirectly, or announce the offering of, any long-tetm debt securities issued or 
guaranteed by the Company or preferred stock (other than the Securities), prior to the Closing Date. 

(i) The Company will not take, directly or indirectly, any action designed to or that 
would constitute or that might reasonably be expected to cause or result in, under the Exchange Act 
or othenvise, stabilization or manipulation ofthe price ofany security of the Company to facilitate 
the sale or resale of the Securities. 

(k) The Company agrees to pay the costs and expenses relating to the following 
matters: (i) the preparation of the Supplement, the issuance of the Securities and the fees of the 
Trustee (including the reasonable costs of its counsel); (ii) the preparation;  printing or reproduction 
and filing of the Registration Statement, the Preliminary Prospectus and Final Prospectus, and each 
amendment or supplement to either of them, and any Issuer Free Writing Prospectus; (iii) the 
printing (or reproduction) and delivery (including postage, air freight charges and charges for 
counting and packaging) of such copies of the Preliminary Prospectus. the Final Prospectus, and 
all amendments or supplements to either of them, as may, in each case, be reasonably requested for 
use in connection with the offering and sale of the Securities; (iv) the preparation, printing, 
authentication, issuance and delivery of certificates for the Securities, including any stamp or 
transfer taxes in connection with the original issuance and sale of the Securities; (v) the printing (or 
reproduction) and delivery of this Agreement, any blue sky memorandum and all other agreements 
or documents printed (or reproduced) and delivered in connection with the offering of the 
Securities; (vi) any registration or qualification of the Securities for offer and sale under the 
securities or blue sky laws of the several states (including filing fees and the reasonable fees and 
expenses of counsel for the Underwriters relating to such registration and qualification); (vii) the 
transportation and other expenses incurred by or on behalf of Company representatives in 
connection with presentations to prospective purchasers of the Securities; (viii) the fees and 
expenses of the Company's accountants and counsel (including local and special counsel); (ix) the 
fees and expenses of any rating agencies rating the Securities and (x) all other costs and expenses 
incident to the performance by the Company of its obligations hereunder. 

6. Conditions to the Obligations of the Underwriters. The obligations of the 
Underwriters to purchase the Securities shall be subject to the accuracy of the representations and warranties 
on the paA of the Company contained herein as of the Applicable Time of Sale. the Execution Time and 
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the Closing Date, to the accuracy of the statements of the Company made in any certi ficates pursuant to the 
provisions hereof, to the performance by the Company of its obligations hereunder and to the following 
additional conditions: 

(a) The Final Prospectus, and any supplement thereto, shall have been filed in the 
manner and within the time period required by Rule 424(b); the final term sheet contemplated by 
Section 5(b) hereto, and any other material required to be filed by the Company pursuant to Rule 
433(d) under the Act, shall have been filed with the Commission within the applicable time periods 
prescribed for such filings by Rule 433; and no stop order suspending the effectiveness of the 
Registration Statement or any notice b,v the Commission objecting to its use shall have been issued 
and no proceedings for that purpose shall have been instituted or threatened. 

(b) Ballard Spahr LLP, counsel for the Company, shall have fumished to the. 
Representatives its opinion, dated the Closing Date and addressed to the Representatives, to the 
effect that: 

(i) the Company has been duly organized and is validly subsisting as a 
corporation under the laws of the Commonwealth of Pennsylvania. with full corporate 
power and authority under its articles of incorporation to own or lease, as the case may be, 
and to operate its properties and conduct its business as described in the Disclosure Package 
and the Final Prospectus; 

(ii) the Securities are in due and proper form; the issue and sale of the 
Securities by the Company in accordance with the terms of this Agreement have been duly 
and validly authorized by all necessary corporate action on the part of the Company and 
by orders duly entered by the Pennsylvania Public Utility Commission. The Securities 
have been duly executed and delivered by the duly authorized officers of the Company 
and, when authenticated and delivered by the Trustee against payment therefor, will 
constitute legal, valid and binding obligations of the Company, entitled to the benefits of 
the Indenture and enforceable in accordance with their terrns subject to (1) the effect of 
applicable bankruptcy, insolvency, reorganization, moratorium, fraudulent conveyance. 
fraudulent transfer, marshalling or similar laws affecting creditors' rights and remedies 
generally and (2) general principles of equity, including without limitation, concepts of 
materiality, reasonableness, good faith and fair dealing (regardless of whether such 
enforceability is considered in a proceeding in equity or at law); 

(iii) the lndenture has been duly authorized by all necessary corporate action 
on the part of the Company and has been duly executed and delivered by duly authorized 
officers of the Company. The Indenture constitutes a legal, valid and binding instrument, 
enforceable in accordance with its tetms except as the enforceability thereof may be limited 
by (1) the effect of applicable bankruptcy, insolvency, reorganization, moratorium, 
fraudulent conveyance, fraudulent transfer, marshalling or similar laws affecting creditors' 
rights and remedies generally and (2) general principles of equity, including without 
limitation, concepts of materiality, reasonableness, good faith and fair dealing (regardless 
of whether such enforceability is considered in a proceeding in equity or at law). The 
Indenture has been duly qualified under the Trust lndenture Act; 

(iv) the Indenture constitutes a valid mortgage lien of record upon all real 
property presently owned by the Company described therein as subject to the lien thereof 
(other than properties expressly excepted therefrom, properties properly released from the 
lien thereof pursuant to the terms thereof and substantially all of the Company's 
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leaseholds), and the Securities are secured by a valid and, to the extent that it may be 
perfected by filing under the Uniform Commercial Code, a perfected security interest in 
such of the personal property of the Company as is described in the Indenture, whether 
such personal property is now owned or hereinafter acquired by the Company (other than 
properties expressly excepted therefrom; properties released from the security interest 
created thereby; "proceeds" as defined in the Uniform Commercial Code to the extent 
limited by the terms of Section 9-315 of the Uniform Commercial Code; after-acquired 
property subject to Section 552 of the Federal Bankruptcy Code; property sold to a buyer 
in the ordinary course of business, licensed to a licensee in the ordinary course of business 
or leased to a lessee in the ordinary course of business; insurance policies (except to the 
extent that payments thereunder are "proceeds," as defined in the Uniform Commercial 
Code); and contract rights or general intangibles which by their terrns, or by law, are not 
assignable); such counsel need express no opinion as to any actions that may be required 
to be taken periodically under the Uniform Commercial Code or other applicable law in 
order for the validity or perfection of any security interest to be maintained; 

(v) this Agreement has been duly authorized, executed and delivered by the 
Company; 

(vi) such counsel is not representing the Company in any pending litigation in 
which it is a named defendant, or in any litigation that is overtly threatened in writing 
against it by a potential claimant, that challenges the validity or enforcealiility of, or seeks 
to enjoin the performance oC the transactions contemplated by this Agreement, the 
Indenture and the Securities and, to the knowledge of such counsel, there are no material 
pending legal proceedings to which the Company or any subsidiary is a party and which 
are required to be set forth in the documents incorporated by reference in the Registration 
Statement and Final Prospectus other than those referred to in such documents; and the 
statements in any Preliminary Prospectus and the Final Prospectus under the heading 
"Description ofthe Bonds and First and Refunding Mortgage" fairly summarize the matters 
therein described; 

(vii) the PAPUC has entered an appropriate order authorizing the Company to 
issue and sell the Securities as contemplated herein; such order is in full force and effect 
and, to the best of such counsel's knowledge after due inquiry, no proceeding has been 
initiated upon appeal from or to review the effectiveness of such order. No other consent, 
approval, authorization, (iling with or order of any court or state or federal govemmental 
agency or body is required in connection with the transactions contemplated in this 
Agreement, the Indenture or the Securities, except such as have been obtained under the 
Act, the Trust Indenture Act, and from the PAPUC, and such as may be required under the 
blue sky or securities laws of any jurisdiction in connection with the purchase and sale of 
the Securities by the Underwriters in the manner contemplated in this Agreement and the 
Final Prospectus and such other approvals (specified in such opinion) as have been 
obtained; 

(viii) the Registration Statement has become effective under lhe Act; any 
required filing of the Base Prospectus, any Preliminary Prospectus and the Final 
Prospectus, and any supplements thereto. pursuant to Rule 424(b) has been made in the 
manner and within the time period required by Rule 424(b); to the knowledge of such 
counsel, no stop order suspending the effectiveness of the Registration Statement or any 
notice by the Commission objecting to iis use has been issued, no proceedings for that 
purpose have been instituted or threatened, and the Registration Statement (other than the 
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financial statements and other financial information contained therein- as to which such 
counsel need express no opinion), as of the date the Regisiration Statement originally 
became effective under the Act, and together with the Preliminary Prospectus and the final 
Prospectus, as of each'-new effective date" with respect to the Notes pursuant to and within 
the meaning of Rule 43013(f)(2) under the Act, complied, and the Preliminary Prospeclus 
and the final Prospectus (other than the financial statements and other financial information 
contained therein. as to which such counsel need express no opinion), as oftheir respective 
dates, complied, and the final Prospectus (other than ihe financial statements and other 
financial information contained therein, as to which such counsel need express no opinion), 
as of the date hereof, complies, in each case as to form in all material respects with the 
applicable requirements of the Act, the Exchange Act and the Trust Indenture Act and the 
respective rules thereunder; 

(ix) the Company is not and, after giving effect to the offering and sale of the 
Securities and the application of the proceeds thereof as described in the Disclosure 
Package and the Final Prospectus, will not be required to register as an "investment 
company" under the Investment Company Act; 

(x) the execution and delivery of this Agreement, the Indenture and the 
Securities, the consummation of anv other transactions contemplated by this Agreement, 
the Indenture and the Securities, and the fulfillment of the tenns hereof or thereof do not, 
and the performance of the obligations hereunder and thereunder will not, (I) violate the 
articles of incorporation and bylaws of the Company; (2) violate any statute, law, rule, 
regulation, judgment. order or decree applicable to the Company or any of its subsidiaries 
of any court, regulatory body, administrative agency, govemmental body, arbitrator or 
other authority having jurisdiction over the Company or any of its subsidiaries or any of 
their properties; or (3) conflict with, breach or result in a default under the terms of any 
indenture, contract, lease, mortgage, deed of trust, note agreement, loan agreement or other 
agreement, obligation, condition, covenant or instrument to which the Company or any of 
its subsidiaries is a party or bound or to which their property is subject that is listed in the 
Exhibit Index to the Company's Form 10-K for ihe fiscal year ended December 31, 2024, 
Forms 10-Q for the fiscal quarters ended March 31, 2025 and June 30, 2025 and Forms 8-
K filed with the Commission during the period between January I, 2025 and the Closing 
Date or result in the creation or imposition ofany security interest in or lien or encumbrance 
upon, any property or asset of the Company or any of its subsidiaries pursuant to any item 
referred to in this clause (3) (other than the lien of the Indenture); 

(xi) the discussions in any Preliminary Prospectus and the Final Prospectus in 
each case under the caption "Certain United States Federal Income Tax Consequences" are 
fair and accurate summaries of the matters addressed therein, based upon current law and 
the assumptions stated or referred to therein, and such counsel shall confirm that these 
discussions, to the extent they constitute matters of federal income tax law or legal 
conclusions wiih respect thereto, represent its opinion; and 

(xii) such counsel has no reason to believe that (1) on the Effective Date, the 
Registration Statement contained any untrue statement ofa material fact or omitted to state 
any material fact required to be stated therein or necessary to make the statements therein 
not misleading. (2) as of the Applicable Time of Sale, the Disclosure Package contained 
any untrue statement of a material fact or omitted to state any material fact required to be 
stated therein or necessary to make the statements therein, in the light of the circumstances 
under which they were made, not misleading or (3) as of its date and on the Closing Date, 

12 



the Final Prospectus included or includes any untrue statement of a material fact or omitted 
or omits to state a material fact necessary to make the statements therein, in the light of the 
circumstances under which they were made. not misleading (in each case, other than the 
flnancial statements and other financial information contained therein, as to which such 
counsel need express no opinion); 

In rendering such opinion, such counsel may rely (A) as to matters involving the application of 
laws of any jurisdiction other than the Commonwealth of Pennsylvania or the Federal laws of the 
United States, to the extent they deem proper and specified in such opinion, upon the opinion of 
other counsel of good standing whom they believe to be reliable and who are satisfactory to counsel 
for the Underwriters and (B) as to matters of fact, to the extent they deem proper. on certificates of 
responsible officers of the Company and public officials. References to the Final Prospectus in this 
paragraph (b) include any supplements thereto at the Closing Date. 

(c) The Representatives shall have received from Winston & Strawn LLP, counsel for 
the Underwriters, such opinion or opinions, dated the Closing Date and addressed to the 
Representatives. with respect to the issuance and sale of the Securities, the Indenture. the 
Registration Statement, the Final Prospectus (together with any supplement thereto) and other 
related matters as the Representatives may reasonably require, and the Company shall have 
furnished to such counsel such documents as they request for the purpose of enabling them to pass 
upon such matters. In rendering such opinion, Winston & Strawn LLP may, rely, as to matters 
governed by the laws of the State of Pennsylvania, upon the opinion of counsel for the Company 
referred to in Section 6(b). 

(d) The Company shall have furnished to the Representatives a certificate of the 
Company, signed by the Chairman of the Board or the President and the principal financial or 
accounting officer of the Company, dated the Closing Date, to the effect that the signers of such 
certificate have carefully examined the Registration Statement. the Disclosure Package, the Final 
Prospectus and any amendment or supplement thereto and that: 

(i) the representations and warranties of the Company in this Agreement are 
true and correct on and as ofthe Closing Date with the same effect as if made on the Closing 
Date and the Company has complied with all the agreements and satisfied all the conditions 
on its pari to be performed or satisfied at or prior to the Closing Date; 

(ii) no stop order suspending the effectiveness of the Registration Statement 
or any notice by the Commission objeciing to its use has been issued and no proceedings 
for that purpose have been instituted or, to the Company's knowledge, threatened; and 

(iii) since the date of the most recent financial statements included or 
incorporated by reference in the Disclosure Package and the Final Prospectus (exclusive of 
any supplement thereto), there has been no Material Adverse Effect, except as set fonh in 
or contemplated in the Disclosure Package and the Final Prospectus (exclusive of any 
supplement thereto). 

(e) At the Execution Time and at the Closing Date, the Company shall have requested 
and caused PricewaterhouseCoopers LLP to furnish to the Representatives letters, dated 
respectively as of the Execution Time and as of the Closing Date. in form and substance satisfactory 
to the Representatives. 
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(f) Subsequent to the Execution Time or, if earlier. the dates as of which information 
is given in the Registration Statement (exclusive of any amendment thereof). the Disclosure 
Package and the Final Prospectus (exclusive of any amendment or supplement thereto), there shall 
not have been (i) any change or decrease specified in the letter or letters referred to in paragraph (e) 
of this Section 6 or (ii) any change, or any development involving a prospective change, in or 
affecting the financial condition, business or properties of the Company and its subsidiaries, taken 
as a whole, whether or not arising from transactions in the ordinary course of business, except as 
set forth in or contemplated in the Disclosure Package or the Final Prospectus (exclusive of any 
amendment or supplement thereto) the effect of which, in any case referred to in clause (i) or (ii) 
above, is, in the sole judgment of the Representatives, so material and adverse as to make it 
impractical or inadvisable to proceed with the offering or delivery of the Securities as contemplated 
by the Registration Statement (exclusive of any amendment thereof), the Disclosure Package and 
the Final Prospectus (exclusive of any amendment or supplement thereto). 

(g) During the period from the Execution Time to and including the Closing Date, 
there shall not have occurred a downgrading in the rating assigned to the Securities or any of the 
Company's debt securities or commercial paper by any "nationally recognized statistical rating 
agency," as that term is defined by the Commission in Section 3(a)(62) of the Exchange Act. and 
no such securities rating agency shall have publicly announced that it has under surveillance or 
review, with possible negative implications, its rating of the Securities or any of the Company's 
other debt securities. 

(h) Prior to the Closing Date, the Company shall have furnished to the Representatives 
such further information. certificates and documents as the Representatives may reasonably 
request. 

If any of the conditions specified in this Section 6 shall not have been fulfilled in all 
material respects when and as provided in this Agreement, or if any of the opinions and certificates 
mentioned above or elsewhere in this Agreement shall not be in all material respects reasonably satisfactory 
in form and substance to the Representatives and counsel for the Underwriters, this Agreement and all 
obligations of the Underwriters hereunder may be canceled at, or at any time prior to, the Closing Date by 
the Representatives. Notice of such cancellation shall be given to the Company in writing or by telephone 
or facsimile confirmed in writing. 

The documents required to be delivered by this Section 6 will be delivered at the office of 
counsel for the Company, at Ballard Spahr LLP, 1735 Market Street, 5I st Floor, Philadelphia, Pennsylvania 
19103, on the Closing Date. 

7. Reimbursement of Underwriters' Expenses. If the sale of the Securities provided 
for herein is not consummated because any condition to the obligations of the Underwriters set forth in 
Section 6 hereof is not satisfied, because of any termination pursuant to Section 10 hereof or because of 
any refusal, inability or failure on the part of the Company to perform any agreement herein or comply with 
any provision hereof other than by reason of a default by any of the Undenvriters. the Company will 
reimburse the Underwriters severally upon demand for all out-of-pocket expenses (including fees and 
disbursements of counsel reasonably incurred) that shall have been incurred by them in connection with the 
proposed purchase and sale of the Securities. 

8. Indemnification and Contribution. (a) The Company agrees to indemnify and 
hold harmless each Underwriter, the directors, officers, employees and agents of each Underwriter 
and each person who controls any Underwriter within the meaning of either the Act or the Exchange 
Act against any and all losses, claims, damages or liabilities, joint or several. to which they or any 
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of them may become subject under the Act, the Exchange Act or other Federal or state statutory 
law or regulation, at common law or otherwise, insofar as such losses, claims, damages or liabilities 
(or actions in respect thereof) (i) arise out of or are based upon any untrue statement or alleged 
untrue statement of a material fact contained •in the Registration Statement, or arise out of or are 
based upon an omission or alleged omission to state therein a material fact required to be stated 
therein or necessary to make the statements therein not misleading, or (ii) arise out of or are based 
upon any untrue statement or alleged untrue statement ofa material fact, or an omission or alleged 
omission to state a material fact required to be stated or necessary to make the statements therein, 
in light of the circumstances in which they were made, not misleading. in any Preliminary 
Prospectus, the Final Prospectus, or in any amendment or supplement thereto, or in any lssuer Free 
Writing Prospectus or any"issuer information" filed or required to be filed pursuant to Rule 433(d) 
under the Act, and agrees to reimburse each such indemnified party, as incurred, for any legal or 
other expenses reasonably incurred by them in connection with investigating or defending any such 
loss, claim, damage, liability or action; provided, however, that the Company will not be liable in 
any such case to the extent that any such loss, claim, damage or liability arises out of or is based 
upon any such untrue statement or alleged untrue statement or omission or alleged omission made 
therein in reliance upon and in conformity with written information fumished to the Company by 
or on behalf of any Undenvriter through the Representatives specifically for inclusion therein, it 
being understood and agreed that the only such information fumished by or on behalf of any 
Underwriter consists of the information described as such in Section 8(b) hereof. 

(b) Each Underwriter severally and notjointly agrees to indemnify and hold harmless 
the Company, each of its directors, each of its officers, and each person who controls the Company 
within the meaning of either the Act or the Exchange Act, to the same extent as the foregoing 
indemnity from the Company to each Underwriter. but only with reference to written information 
relating to such Undenvriter fumished to the Company by or on behalf of such Underwriter through 
the Representatives specifically for inclusion in the documents referred to in Section 8(a) above. 
This indemnity agreement will be in addition to any liability which any Underwriter may otherwise 
have. The Company acknowledges that (i) the last sentence set forth on the cover page regarding 
delivery of the Securities, (ii) the first paragraph under the heading "Underwriting (Conflicts of 
Interest) — Commissions and Discounts" related to concessions and reallowances and (iii) the 
paragraphs under the subheading "Underwriting (Conflicts of Interest) — Price Stabilization and 
Short Positions" related to stabilization, syndicate covering transactions and penalty bids in any 
Preliminary Prospectus and the Final Prospectus constitute the only information furnished in 
writing by or on behalf of the several Underwriters for inclusion in any Preliminary Prospectus, the 
Final Prospectus or any Issuer Free Writing Prospectus. 

(c) Promptly after receipt by an indemnified party under this Section 8 ofnotice of the 
commencement of any action, such indemnified party will, if a claim in respect thereof is to be 
made against the indemnifying party under this Section 8, notify the indemnifying party in writing 
of the commencement thereof; but the failure so to notify the indemnifying party (i) will not relieve 
it from liability under paragraph (a) or (b) above unless and to the extent it did not otherwise learn 
of such action and such failure results in the forfeiture by the indemnifying party of substantial 
rights and defenses and (ii) will not, in any event, relieve the indemnifying party from any 
obligations to any indemnified party other than the indemnification obligation provided in 
paragraph (a) or (b) above. The indemnifying party shall be entitled to appoint counsel of the 
indemnifying party's choice at the indemnifying party's expense to represent the indemnified party 
in any action for which indemnification is sought (in which case the indemnifying party shall not 
thereafter be responsible for the fees and expenses of any separate counsel retained by the 
indemnified party or parties except as set forth below); provided, however, that such counsel shall 
be satisfactory to the indemnified party. Notwithstanding the indemnifying party's election to 
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appoint counsel to represent the indemnified party in an action, the indemnified party shall have 
the right to employ separate counsel (including tocal counsel), and the indemnifying party shalt 
bear the reasonable fees, costs and expenses of such separate counsel (including local counsel) if 
(i) the use of counsel chosen by the indemnifying party to represent the indemnified party would 
present such counsel with a conflict of interest, (ii) the actual or potential defendants in, or targets 
of, any such action include both the indemnified party and the indemnifying party and the 
indemnified party shall have reasonably concluded that there may be legal defenses available to it 
and/or other indemnifled parties which are different from or additional to those available to the 
indemnifying party, (iii) the indemnifying party shall not have employed counsel satisfactory to the 
indemnified party to represent the indemnified party within a reasonable time after notice of the 
institution of such action or (iv) the indemnifying party shall authorize the indemnified party to 
employ separate counsel at the expense of the indemnifying party. Notwithstanding the foregoing, 
if any indemnified party is entitled to retain separate legal counsel (including local counsel) the 
indemnifying party shall not be required to bear the fees, costs and expenses of more than one 
separate counsel (in addition to the fees and expenses of any local counsel) for all indemnified 
parties with respect to such lawsuit, claim or proceeding; provided that such legal counsel shall be 
reasonably satisfactory to each indemnifled person. An indemnifying party will not, without the 
prior written consent of the indemnified parties, settle or compromise or consent to the entry of any 
judgment with respect to any pending or threatened claim, action, suit or proceeding in respect of 
which indemnification or contribution may be sought hereunder (whether or not the indemnified 
parties are actual or potentia( parties to such claim or action) unless such settlement, compromise 
or consent includes an unconditional release ofeach indemnified party from all liability arising out 
of such claim, action, suit or proceeding and does not include a statement as to, or admission of, 
fautt, culpabitity or failure to act on behalf of any indemniCied party. 

(d) In the event that the indemnity provided in paragraph (a) or (b) of this Section 8 is 
for any reason held to be unenforceable by an indemnified party or is insufficient to hold harmless 
a party indemnified under paragraph (a) or (b) of this Section 8, although applicable in accordance 
with its terms (including the requirements of Section 8(c) above), the Company and the 
Underwriters severally agree to contribute to the aggregate losses, claims, damages and liabilities 
(including legal or other expenses reasonably incurred in connection with investigating or 
defending same) (collectively "Losses") to which the Company and one or more of the 
Underwriters may be subject in such proportion as is appropriate to reflect the relative benefits 
received by the Company on the one hand and by the Underwriters on the other from the offering 
of the Securities; provided, however, that in no case shall any Underwriter (except as may be 
provided in any agreement among underwriters relating to the offering of the Securities) be 
responsible for any amount in excess of the underwriting discount or commission applicable to the 
Securities purchased by such Underwriter hereunder; provided, further, that each Underwriter's 
obligation to contribute to Losses hereunder shall be several and notjoint. If the allocation provided 
by the immediately preceding sentence is unavailable for any reason, the Company and the 
Underwriters severally shall contribute in such proportion as is appropriate to reflect not only such 
relative benefits but also the relative fault of the Company on the one hand and of the Underwriters 
on the other in connection with the statements or omissions which resulted in such Losses as well 
as any other relevant equitable considerations. Beneflts received by the Company shall be deemed 
to be equal to the total net proceeds•from the offering (before deducting expenses) received by it, 
and benefits received by the Undenvriters shall be deemed to be equal to the total underwriting 
discounts and,commissions, in each case as set forth on the cover page of the Final Prospectus. 
Relative fault shall be determined by reference to, among other things, whether any untrue or any 
alleged untrue statement of a material fact or the omission or alleged omission to state a material 
fact relates to information provided by the Company on the one hand or the Underwriters on the 
other, the intent of the parties and their relative knowledge, access to information and opportunity 
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to correct or prevent such untrue statement or omission. The Company and the Underwriters agree 
that it would not bejust and equitable if contribution were determined by pro rata allocation or any 
other method of allocation which does not take account of the equitable considerations refened to 
above. Notwithstanding the provisions of this paragraph (d), no person guilty of fraudulent 
misrepresentation (within the meaning of Section I I(f) of the Act) shall be entitled to contribution 
from any person who was not guilty of such fraudulent misrepresentation. For purposes of this 
Section 8, each person who controls an Underwriter within the meaning of either the Act or the 
Exchange Act and each director, officer, employee and agent of an Underwriter shall have the same 
righis to contribution as such Underwriter, and each person who controls the Company within the 
meaning of either the Act or the Exchange Act, each officer of the Company and each director of 
the Company shall have the same rights to contribution as the Company, subject in each case to the 
applicable terms and conditions of this paragraph (d). 

9. Default bv an Underwriter. (a) If any one or more Underwriters shall fail to 
purchase and pay for any of the Securities agreed to be purchased by such Underwriter or 
Underwriters hereunder and such failure to purchase shall constitute a default in the performance 
of its or their obligations under this Agreement, the remaining Underwriters shall be obligated 
severally to •take up and pay for (in the respective proportions which the principal amount of 
Securities set forth opposite their names in Schedule 11 hereto bears to the aggregate principal 
amount of Securities set forth opposite the names of all such remaining Underwriters) the Securities 
which the defaulting Underwriter or Underwriters agreed but failed to purchase; provided, 
however, that in the event that the aggregate principal amount of Securities which the defaulting 
Underwriter or Underwriters agreed but failed to purchase shall exceed 10% of the aggregate 
principal amount of Securities set forth in Schedule 11 hereto, the remaining Underwriters shall 
have the right to purchase all, but shall not be under any obligation to purchase any, ofthe Securities 
the defaulting Underwriter failed to purchase. 

(b) If the non-defaulting Underwriters are not obligated to and do not purchase all the 
Securities the defaulting Underwriter failed to purchase, the Company shall be entitled to a period 
of 24 hours within which to procure other persons reasonably satisfactory to the non-defaulting 
Underwriters to purchase such Securities and if arrangements for the purchase of such Securities 
by other persons selected by the Company and reasonably satisfactory to the Representative are not 
made within 24 hours afler such default, this Agreement will terminate without liability to anynon- 
defaulting Undenvriter or the Company. 

(c) In the event of a default by any Underwriter as set forth in this Section 9, the 
Closing Date shall be postponed for such period, not exceeding five Business Days, as the 
Representatives shall determine in order that the required changes in the Registration Statement 
and the Final Prospectus or in any other documents or arrangements may be effected. Nothing 
contained in this Agreement shall relieve any defaulting Undenvriter of its liability, if any, to the 
Company and any non-defaulting Underwriter for damages occasioned by its default hereunder. 

10. Termination. This Agreement shall be subject to termination in the absolute 
discretion of the Representatives, by notice given to the Company prior to delivery of and payment for the 
Securities, i f(a) at any time prior to such time (i) trading in the common stock of Exelon Corporation shall 
have been suspended by the Commission or the New York Stock Exchange, or trading in securities 
generally on the New York Stock Exchange shall have been suspended or limited or minimum prices shall 
have been established on such Exchange, (ii) a banking moratorium shall have been declared either by 
Federal or New York State authorities, (iii) a major disruption of settlements of securities or clearance 
services in the United States shall have occurred or (iv) there shall have occurred any outbreak or escalation 
of hostilities, declaration by the United States of a national emergency or war, or other calamity or crisis 
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and (b) in the case of the foregoing clauses (iii) and (iv), the effect of the event as set forth therein on the 
financial markets is such as to make it, in the sole judgment of the Representatives, impractical or 
inadvisable to proceed with the offering or delivery of the Securities as contemplated by the Disclosure 
Package and the Final Prospectus (exclusive of any supplement thereto). 

I I. Representations and Indemnities to Survive. The respective agreements, representations, 
warranties, indemnities and other statements of the Company or its officers and of the Underwriters set 
forth in or made pursuant to this Agreement will remain in full force and effect, regardless of any 
investigation made by or on behalf of any Underwriter or the Company or any of the officers, directors, 
employees, agents or controlling persons referred to in Section 8 hereof, and will survive delivery of and 
payment for the Securities. The provisions of Sections 7 and 8, hereof shall survive the termination or 
cancellation of this Agreement. 

12. U.S. Special Resolution Ree,ime. In the event that any Underwriter that is a Covered Entity 
becomes subject to a proceeding under a U.S. Special Resolution Regime, the transfer from such 
Underwriter of this Agreement, and any interest and obligation in or under this Agreement, will be effective 
to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this 
Agreement, and any such interest and obligation, were govemed by the laws of the United States or a state 
of the United States. 

In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate of such Underwriter 
becomes subject to a proceeding under a U.S. Special Resolution Regime, Default Rights under this 
Agreement that may be exercised against such Underwriter are permitted to be exercised to no greater extent 
than such Default Rights could be exercised under the U.S. Special Resolution Regime if this Agreement 
were govemed by the laws of the United States or a state of the United States. 

As used in this Section 12: 

"BHC Act Affiliate" has the meaning assigned to the tetm "affiliate" in, and shall be interpreted 
in accordance with, 12 U.S.C. § 1841(k). 

"Covered Entity" means any of the following: 

(i) a"covered entity" as that term is defined in, and interpreted in accordance with, 12 
C.F.R. § 252.82(b); 

(ii) a"covered bank" as that term is defined in, and interpreted in accordance with, 12 
C.F.R. § 47.3(b); or 

(iii) a "covered FSI" as that term is defined in, and interpreted in accordance with, 12 C.F.R. 
§ 382.2(b). 

"Default Right" has the meaning assigned to that tetm in, and shall be interpreted in accordance 
with. 12 C.F.R. §§ 252.81, 47.2 or 382.1, as applicable. 

U.S. Special Resolution Regime" means each of (i) the Federal Deposit Insurance Act and the 
regulations promulgated thereunder and (ii) Title 11 of the Dodd-Frank Wall Street Reform and Consumer 
Protection Act and the regulations promulgated thereunder. 

13. Notices. AII communications hereunder will be in writing and effective only 
on receipt, and, if sent to the Representatives, will be mailed, delivered or telefaxed to BNY Mellon 
Capital Markets, LLC, 240 Greenwich St., New York, NY 10286 Attention: Debt Capital Markets, 

18 



by email: dan.klinger@bny.com, Citigroup Global Markets Inc., 388 Greenwich Street, New 
York, NY 10013 Attention: General Counsel, Fax: (646) 291-1469, PNC Capital Markets LLC, 
300 Fifth Ave, I Oth Floor, Pittsburgh, PA 15222 Attention: Debt Capital Markets, Fixed Income 
Transaction Execution, by email: capitalmarketsnotices@pnc.com, Scotia Capital (USA) Inc., 250 
Vesey Street, New York, NY 10281, Attn: US Debt Capital Markets (email: US.Legal r7i scotiabank.com; 
TAG@scotiabank.com) and U.S. Bancorp Investments, Inc. 214 North Tryon Street, 26th Floor 
Charlotte, NC 28202-1078 Attention: Investment Grade Syndicate Fax number: 877-774-3462, if 
sent to the Company, will be mailed, delivered or telefaxed to Exelon Corporation, 10 South 
Dearborn Street, 51st Floor, P.O. Box 805398, Chicago, Illinois 60680-5398, Attention: Vice 
President and Treasurer (fax : (312) 394-8925) and confirmed to the General Counsel (fax: 
(215) 568-3389). 

14. Successors. This Agreement will inure to the benefit of and be binding upon the 
parties hereto and their respective successors and the officers, directors, employees, agents and controlling 
persons referred to in Section 8 hereof, and no other person will have any right or obligation hereunder. 

15. No Fiduciary Dutv. The Company hereby acknowledges that (a) the purchase and 
sale of the Securities pursuant to this Agreement is an arm's-length commercial transaction between the 
Company, on the one hand, and the Underwriters and any affiliate through which it may be acting, on the 
other, (b) the Underwriters are acting as principals and not as agents or fiduciaries ofthe Company and (c) 
the Company's engagement of the Undenvriters in connection with the offering and the process leading up 
to ihe offering is as independent contractors and not in any other capacity. Furthermore, the Company 
agrees that it is solely responsible for making its own judgments in connection with the offering 
(irrespective of whether any of the Underwriters has advised or is currently advising the Company on related 
or other matters). The Company agrees that it will not claim that the Undenvriters have rendered advisory 
services of any nature or respect, or owe an agency, fiduciary or similar duty to the Company, in connection 
with such transaction or the process leading thereto. 

16. Research Analvst Independence. The Company and the Underwriters 
acknowledge that the Underwriters' research analysts and research departments are required to be 
independent from their respective investment banking divisions and are subject to certain regulations and 
intemal policies, and that such Underwriters' research analysts may hold views and make statements or 
investment recommendations and/or publish research reports with respect to the Company and/or the 
offering of the Securities that differ from the views of their respective investment banking divisions. The 
Company hereby waives and releases, to the fullest exteftt permitted by law, any claims that the Company 
may have against the Underwriters with respect to any con0ict of interest that may arise from the fact that 
the views expressed by their independent research analysts and research departments may be different from 
or inconsistent with the views or advice communicated to the Company by such Underwriters' investment 
baiiking divisions. The Company acknowledges that each of the Underwriters is a full service securities 
finn and as such from time to time, subject to applicable securities laws, may effect transactions for its own 
account or the account of its customers and hold long or short positions in debt securities of the Company. 

17. Applicable Law. This Agreement will be govemed by and construed in accordance 
with the laws of the State of New York applicable to contracts made and to be performed within the State 
of New York. 

18. Waiver of Jurv Trial. The Company and the Undenvriters hereby irrevocably 
waive, to the fullest extent permitted by applicable law. any and all right to trial by jury in any legal 
proceeding arising out of or relating to this Agreement or the transactions contemplated hereby. 
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19. Counterparts. This Agreement may be signed in one or more counterparts, each 
of which shall constitute an original and all ofwhich together shall constitute one and the same agreement. 

20. Headings. The section headings used herein are for convenience only and shall 
not affect the construction hereof. 

21. Electronic Signature. Counterparts may be delivered via facsimile, electronic mail 
(including any electronic signature covered by the U.S. federal ESIGN Act of 2000, Uniform Electronic 
Transactions Act, the Electronic Signatures and Records Act or other applicable law) www.docusign.com 
or other transmission method and any counterpart so delivered shall be deemed to have been duly and 
validly delivered and be valid and efTective for all purposes. 

22. Definitions. The terms which follow, when used in this Agreement, shall have the 
meanings indicated. 

"Act' shall mean the Securities Act of 1933, as amended, and the rules and regulations of 
the Commission promulgated thereunder. 

"Agreement" shall mean this Underwriting Agreement including all schedules attached 
hereto and made a part hereof. 

"Base Prospectus" shall mean the base prospectus referred to in paragraph l(a) above 
contained in the Registration Statement at the Effective Time. 

"Business Day" shall mean any day other than a Saturday, a Sunday or a legal holiday or 
a day on which banking institutions or trust companies are authorized or obligated by law to close 
in New York City. 

Commission" shall mean the Securities and Exchange Commission. 

"Disclosure Package" shall mean (i) the Preliminary Prospectus, including the Base 
Prospectus, as amended and supplemented to the Applicable Time of Sale, (ii) the final term sheet 
prepared and filed pursuant to Section 5(b) hereof, (iii) any Issuer Free Writing Prospectus and (iv) 
any other free writing prospectus tfiat the parties hereto shall hereafter expressly agree in writing 
to treat as part of the Disclosure Package. Notwithstanding any provision hereof to the contrary, 
each document included in the Disclosure Package shall be deemed to include all documents 
incorporated therein by reference, whether any such incorporated document is filed before or after 
the document into which it is incorporated, so long as the incorporated document is filed before the 
Applicable Time of Sale. 

"Effective Date" shall mean each date and time that the Registration Statement, any post-
effective amendment or amendments thereto became or becomes effective. 

"Exchange Act" shall mean the Securities Exchange Act of 1934, as amended, and the rules 
and regulations of the Commission promulgated thereunder. 

"Execution Time" shall mean the.date and time that this Agreement is executed and 
delivered by the parties hereto. 

"Final Prospectus" shall mean the prospectus supplement relating to the Securities that was 
first filed pursuant to Rule 424(b) after the Execution Time, together with the Base Prospectus. 
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"FINRA" shall mean The Financial Industry Regulatory Authority. 

"Investment Company Act" shall mean the Investment Company Act of 1940, as amended, 
and the rules and regulations of the Commission promulgated thereunder. 

"Issuer Free Writing Prospectus" shall mean any "issuer free writing prospectus" as 
defiried in Rule 433 under the Act. 

'Preliminary Prospectus" shall mean any preliminary prospectus supplement to the Base 
Prospectus which describes the Securities and the offering thereofand is used prior to the filing of 
the Final Prospectus, together with the Base Prospectus. 

"Registration Statement' shal I mean the registration statement referred to in paragraph I(a) 
above, including exhibits and financial statements and any prospectus supplement relating to the 
Securities that is filed with the Commission pursuant to Rule 424(b) and deemed part of such 
registration statement pursuant to Rule 430B, as amended on the Effective Date and, in the event 
any post-effective amendment thereto becomes effective prior to the Closing Date, shall also mean 
such registration statement as so amended. 

"Rule 158," "Rule 164," "Rule 172," "Rule 405," "Rule 415," "Rule 424," "Rule 430B" 
and "Rule 462" refer to such rules under the Act. 

"Rule 430B Infortnation" shall mean information with respect to the Securities and the 
offering thereof permitted to be omitted from the Registration Statement when it becomes effective 
pursuant to Rule 430B. 

Trust Indenture Act" shall mean the Trust Indenture Act of 1939, as amended and the 
rules and regulations of the Commission promulgated thereunder. 
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By: 
Name: R/tt 6rown 

If the foregoing is in accordance with your understanding of our agreement, please sign 
and return to us the enclosed duplicate hereof, whereupon this letter and your acceptance shall represent a 
binding agreement among the Company and the several Underwriters. 

Very truly yours, 

PECO ENERGY COMPANY 

Title: Assistant Treasurer 



The foregoing Agreement is hereby confirmed and 
accepted as of the date specified in Schedule 1 
hereto. 

BNY MELLON CAPITAL MARKETS, LLC 

By:  hd.lL `1`Ql.►1.QJ~. 
Name: Dan Klinger o 
Title: •Managing Director 

CITIGROUP GLOBAL MARKETS INC. 

By:  
Name: 
Title: 

PNC CAPITAL MARKETS LLC 

By:  
Name: 
Title: 

SCOTIA CAPITAL (USA) INC. 

By:  
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC. 

By:  
Name: 
Title: 



By: 
( 

Name. AdartlD Bordner 
Title: Managing Director 

The foregoing Agreement is hereby confirmed and 
accepted as of the date specified in Schedule I 
hereto. 

 

BNY MELLON CAPITAL MARKETS, LLC 

 

By:  

i, 

Name: 
Title: 

 

CITIGROUP GLOBAL MARKETS INC. 

PNC CAPITAL MARKETS LLC 

By:  
Name: 
Title: 

SCOTIA CAPITAL (USA) INC. 

By:  
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC. 

By:  
Name: 
Title: 



The foregoing Agreement is hereby confirmed and 
accepted as of the date•specified in Schedule I 
hereto. 

BNY MELLON CAPITAL MARKETS, LLC 

By:  
Name: 
Title: 

CITIGROUP CLOBAL MARKETS INC. 

By:  
Name: 
Title: 

PNC CAPITAL MARKETS_LLC 

~i 

By: :'///yf%x.~  
Name: Valerie Shadeck 
•Title: Managing Director 

SCOTIA CAPITAL (USA) INC. 

By:  
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC. 

By:  
Name: 
Title: 



The foregoing Agreement is hereby confirmed and 
accepted as of the date specified in Schedule 1 
hereto. 

BNY MELLON CAPITAL MARKETS, LLC 

By:  
Name: 
Title: 

CITIGROUP GLOBAL MARKETS INC. 

By:  
Name: 
Tide: 

PNC CAPITAL MARKETS LLC 
, DATE OF DEPOSIT 

By: SEP 1 8 2025 

~ 

Name: 
Title: PA TILITY C0Mh.NSSI0N 

SECRETARY'S BUREAU 

SCOTIA CAPITAL (USA) INC. 

By:  
Name: Michael Ravanesi 
Title: Managing Director & Head of U.S. Debt Origination 

U.S. BANCORP INVESTMENTS, INC. 

By:  
Name: 
Title: 



By: 
Name: Isabella Swanson 
Title: Vice President 

The foregoing Agreement is hereby confirmed and 
accepted as oP the date speciPied in Schedule I 
hereto. 

BNY MELLON CAPITAL MARKETS, LLC 

By:  
Name: 
Title: 

CITIGROUP GLOBAL MARKETS INC. 

By:  
Name: 
Title: 

PNC CAPITAL MARKETS LLC 

By:  
Name: 
Title: 

SCOTIA CAPITAL (USA) INC. 

By:  •  
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC. 



SCHEDULEI 

Underwriting Agreement, dated September 3, 2025 

Registration Statement No. 333-277223 

Representatives: 

BNY Mellon Capital Markets, LLC 
Citigroup Global Markets Inc. 
PNC Capital Markets LLC 
Scotia Capital (USA) Inc. 
U.S. Bancorp Investments, Inc.. 

A. Title, Purchase Price and Description of the 2035 Bonds: 

Title: First and Refunding Mortgage Bonds, 4.875% Series due 2035 

Principal amount: $525,000,000 

Public offering price: 99.811% ($524,007,750) 

Underwriting Discount: 0.650% ($3,412,500) 

Underwriters' aggregate purchase price (including accrued 
interest or amortization, if any): 99.161% ($520,595,250) 

Sinking fund provisions: None 

Redemption provisions: As set forth in the Final Prospectus 

Other provisions: As set forth in the Final Prospectus 

B. Title, Purchase Price and Description ofthe 2055 Bonds: 

Title: First and Refunding Mortgage Bonds, 5.650% Series due 2055 

Principal amount: $525,000,000 

Public offering price: 99.999% ($524,994,750) 

Underwriting Discount: 0.875% ($4,593,750) 

Underwriters' aggregate purchase price (including accrued 
interest or amortization, if any): 99.124"/u ($520,401,000) 

Sinking fund provisions: None 

Redemption provisions: As set forth in the Final Prospectus 

Other provisions: As set forth in the Final Prospectus 



C. Closing Date, Time and Location: September 10, 2025 at approximately 10 a.m. ET 
Ballard Spahr LLP 
1735 Market Street, 51st Floor 
Philadelphia, Pennsylvania 19103 

Type of Offering: Non-delayed 

Applicable Time of Sale pursuant to Section l(c) of the Underwriting Agreement: 3:45 p.m. ET, September 

3, 2025 

) 



SCHEDULEII 

Principal Amount 
of2035 Bonds to  

be Purchased  

Principal Ainount 
of2055 Bondsto 

be Purchased  Underwriters 

$ 73,500,000 $ 73,500,000 

$ 73,500,000 $ 73,500,000 

$ 73,500,000 $ 73,500,000 

$ 73,500,000 $ 73,500,000 

$ 73,500,000 $ 73,500,000 

$ 44,625,000 $ 44,625,000 

$ 44,625,000 $ 44,625,000 

$ 21,000,000 $ •21,000,000 

$ 21,000,000 $ 21,000,000 

$ 5,250,000 $ 5,250,000 

$ 5,250,000 $ 5,250,000 

$ 5,250,000 S 5,250,000 

$ 5,250,000 $ 5,250,000 

$ 5,250,000 $ 5,250,000 

BNY Mellon Capital Markets, LLC 

Citigroup Global Markets Inc. 

PNC Capital Markets LLC 

Scotia Capital (USA) Inc. 

U.S. Bancorp Investments, Inc. 

Mizuho Securities USA LLC 

MUFG Securities Americas Inc: 

M&T Securities, Inc. 

Siebert W illiams Shank & Co., LLC 

Guzman & Company 

MFR Securities, tnc. 

Mischler Financial Group, Inc. 

Roberts & Ryan, Inc. 

R. Seelaus & Co., LLC 

Total 
$ 525,000,000 $ 525,000,000 



Annex I 
Filed Pursuant to Rule 433 

Registration Statement No. 333-277223 
Dated September 3, 2025 

PECO Energy Company 
S525,000,000 First and Refunding Mortgage Bonds 4.875% Series Due 2035 
S525,000,000 First and Refunding Mortgage Bonds 5.650% Series Due 2055 

Issuer: 

Ratings:' 
Securities: 

Trade Date: 
Setllement Date**: 
Principal Amount: 
Maturity: 
Coupon: 
Benchmark Treasury: 
Benchmark Treasury Price and 
Yield: 
Spread to Benchmark Treasury: 
Yield to Maturity: 
Public Offering Price: 
Interest Payment Dates: 

Optional Redemption Provisions: 

Pricin¢ Term Sheet 

PECO Energy Company 
[intentionally omitted] 

First and Refunding Mortgage 
Bonds 
September 3, 2025 
September 10, 2025 (T+5) 
$525,000.000 
September 15, 2035 
4.875% 
4.250% due August 15, 2035 
100-08 / 4.219"/0 

+68 basis points 
4.899% 
99.811% 
March 15 and September 15, 
commencing March 15, 2026 
At any time prior to June 15, 
2035 (three months prior to the 
maturity date) (the "Par Call 
Date"), at a make whole price 
equal to the greater of (1)(a) the 
sum of the present values of the 
remaining scheduled payments 
of principal and interest thereon 
discounted to the redemption 
date (assuming the Notes 
matured on the Par Call Date) 
on a semi-annual basis 
(assuming a 360-day year 
consisting of twelve 30-day 
months) at the Treasury Rate 
plus 12.5 basis points less (b) 
interest accrued to the date of 
redemption, and (2) 100°/n of the 
principal amount of the Noles to  

PECO Energy Company 
[intentionally omitted] 

First and Refunding Mortgage 
Bonds 
September 3, 2025 
September 10, 2025 (T+5) 
$525,000,000 
September 15, 2055 
5.650% 
4.750% due May 15, 2055 
97-21 / 4.900"/u 

+75 basis points 
5.650% 
99.999% 
March 15 and September 15, 
commencing March 15, 2026 
At any time prior to March 15. 
2055 (six months prior to the 
maturity date) (the "Par Call 
Date"), at a make whole price 
equal to the greater of (1)(a) the 
sum of the present values ofthe 
remaining scheduled payments 
of principal and interest thereon 
discounted to the redemption 
date (assuming the Notes 
matured on the Par Call Date) 
on a semi-annual basis 
(assuming a 360-day year 
consisting of twelve 30-day 
months) at the Treasury Rate 
plus 15 basis points less (b) 
interest accrued to the date of 
redemption, and (2) 100% of the 
principal amount of the Notes to 

I Note: A securities rating is not a recommendation to buy, sell or hold securities and may be subject to 
revision or withdrawal at any time. 



CUSIP: 
ISIN: 
Joint Book-Running Managers: 

Senior Co-Managers: 

Co-Managers:  

be redeemed, plus, in each case, 
accrued and unpaid interest to 
the redemption date. 

At any time on or after the Par 
Call Date, at 100"/u of the 
principal amount, plus accrued 
and unpaid interest to the 
redemption date. 

693304 BH9 
US693304BH96 
BNY Mellon Capital Markets, 
LLC 
Citigroup Global Markets Inc. 
PNC Capital Markets LLC 
Scotia Capital (USA) Inc. 
U.S. Bancorp Investments, Inc. 
Mizuho Securities USA LLC 
MUFG Securities Americas 
Inc. 
M&T Securities, Inc. 
Siebert Williams Shank & Co., 
LLC 
Guzman & Company 
MFR Securities, Inc. 
Mischler Financial Group, Inc. 
Roberts & Ryan, lnc. 
R. Seelaus & Co., LLC  

be redeemed, plus, in each case. 
accrued and unpaid interest to 
the redemption date. 

At any time on or after the Par 
Call Date, at 100"/u of the 
principal amount, plus accrued 
and unpaid interest to the 
redemption date. 

693304 BJ5 
US693304BJ52 
BNY Mellon Capital Markets, 
LLC 
Citigroup Global Markets Inc. 
PNC Capital Markets LLC 
Scotia Capital (USA) Inc. 
U.S. Bancorp Investments, Inc. 
Mizuho Securities USA LLC 
MUFG Securities Americas 
Inc. 
M&T Securities, Inc. 
Siebert Williams Shank & Co.. 
LLC 
Guzman & Company 
MFR Securities, Inc. 
Mischler Financial Group, Inc. 
Roberts & Ryan, Inc. 
R. Seelaus & Co., LLC 

**We expect to deliver the bonds on or about September 10, 2025, which will be the fifth business day 
following the date of this term sheet ("T+5"). Under Rule 15c6-1 under the Exchange Act, trades in the 
secondary market generally are required to settle in one business day, unless the parties to any such trade 
expressly agree otherwise. Accordingly, purchasers who wish to trade bonds any day prior to the business 
day preceding the settlement date will be required, by virtue of the fact that the bonds initially will settle in 
T+5, to specify an altemate settlement cycle at the time of any such trade to prevent failed settlement and 
should consult their own advisors. 

The issuer has filed a registration statement (including a prospectus) with the SEC for the offering 
to which this communication relates. Before you invest, you should read the prospectus in that 
registration statement and other documents the issuer has filed with the SEC for more complete 
information about the issuer and this offering. You may get these documents for free by visiting 
EDGAR on the SEC Web site at www.sec.¢ov. Alternatively, the issuer, any underwriter or any 
dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
BNY Mellon Capital Markets, LLC, toll-free at (800) 269-6864, Citigroup Global Markets Inc., toll- 
free at (800) 831-9146, PNC Capital Markets LLC, toll-free at (855) 881-0697, Scotia Capital (USA) 
Inc., toll-free at (800) 372-3930, and U.S. Bancorp Investments, Inc., toll-free at (877) 558-2607. 
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PECO ENERGY COMPANY 

CUSIP No: 693304 BH9 

UNDING MORTGAGE BOND, 
IES DUE 2035, 

ER 15, 2035 
% 

F 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF 
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO 
THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY • BOND ISSUED IS REGISTERED IN THE 
NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN 
AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO 
CEDE : r•. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN 
AUTHr • ' PRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR 
OTHE SE H, OF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL 

SM. A` HE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
i ERE' ' E'. IN. 

No. R-I /- / — $500,000,000 

PECO Energy Company, a nsylvan' o ordtfon (hereinafter called the Company), 
for value received, hereby promises .ay to Cede . or registered assigns, the principal sum 
of Five Hundred Million Dollars on S- 1 35, he office or agency of the Company, 
in the City of Philadelphia, Pennsylvania, or. e or e holder, at the office or agency 
of the Company, in the Borough of Manhat , Th- of York, in such coin or currency 
of the United States of America as at the time • .yment • stitute legal tender for the 
payment of public and private debts, and to pay in erest (c. •ted o. e basis of a 360-day ycar 
of twelve 30-day months) thereon from the date hereof e rate o :75 percent per annum in 
like coin or currency, payable at either of the offices a. - said o ch 15 and September 15 of 
each year, beginning on March 15, 2026, until the Compa .bl' - respect to the 
payment of such principal shall have been discharged. 

The record date for determining the registered holder of this •nd en - 
payment shall be the date that is fourteen calendar days prior to any i •a m 
bond. Only the registered holder on such record date shall be entitled to recei 
notwithstanding any transfer of this bond upon the registration books subse• 
date. 

to • interest 
this 

ch pa' -nt, 
to such ord 

This bond shall not be valid or become obligatory for any purpose unless shall have 
been authenticated by the certificate of the Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereof and such continued 
provisions shall for all purposes have the same effect as though fully set forth at this place. 

[Remainder of this page intentionally left blank] 



IN WITNESS WHEREOF, PECO Energy Company has caused this instrument to be 
signed in its corporate name with the manual or facsimile signuture of its Assistant Treasurer, 
duly attested by the manual or facsimilc signature of its Assistant Secretary. 

Dated: September 10, 2025 

PECO ENERGY COMPANY 

By (fl~Uf 3P-  
Ryan Br 
Assistant Treasurer 

Attest  
Melissa E. Ramirez 
Assistant Secretary 

TR ' E' .' - E OF AUTHENTICATION 

This bond is one of the bon .. f the sc desig♦ed therein, provided I'or in the within- 
mentioned Mortgage and in the On undred a Tsty-Fitlh Supplemental Indenture dated 
as of August 15, 2025. 

Dated: September 10, 2025 

.S. BA 
as Trii 

By 
Aut oriz  

IONAL ASSOCIATION, 



(CONTINUED) 

(Reverse of Bond) 

PECO ENERGY COMPANY 
First and Refunding Mortgage Bond, 

4.875% Series Due 2035, 
Due September 15, 2035 

bond one of a duly authorized issue of bonds of the Company, unlimited as to 
.unt .t . provided in the Mortgage hereinafter mentioned or in any indenture 

• .lemen hereto, and is one of a series of said bonds known as First and Refunding 
age :. s, 4.' % Series due 2035. This bond and all other bonds of said issue are issued 

and . ed iursuant to and are all secured equally and ratably by an indenture of 
mortgage and 
and Electri 

. of trus . ted May l, 1923, duly executed and delivered by The Counties Gas 
• mpany ( hich the Company is successor) to Fidelity Trust Company, as 

Trustee 
existing 

~ U.S. ' • N. '.nal Association, a national banking association organized and 
. der 

modified or supplemen 
predecessors to said su 
modified or supplement -

~ 
. o . • States of America, is successor Trustee), as amended, 

supplemental indentures from the Company or its 
-sso ~ e or its predecessors, said mortgage, as so amended, 
.eing n ~. the Mortgage. Reference is hereby made to the 

. rop• . '•ed and pledged, the nature and extent of the 
bonds . • of thustee in respect of such security, the 

ities of T te , and the terms and conditions upon 
which said bonds are and are to be s ed .nd th~umstances under which additional bonds 
rights, duties, indemnities and im 

As provided in the Mortgage, the bds s- d the 
sums and are issuable in series, which series m. .ture at 
different rates, and may otherwise vary. The bon. s of thi 
and are issuable only in registered form without coup 
and integral multiples of $1,000 in excess thereof. 

Any bond or bonds of this series may be exchange. .r a' .on. bonds of this 
series ida like aggregate principal amount in authorized denominar s, •. .entation at the 
corporate trust office of the Trustee in the City of Philadelphia, Pen ivani. at -~ption of 
the holder, at the offlce or agency of the Company in'the Borough . att. of 
New York, all subject to the terms of the Mortgage but without any charge r than um 
sufficient to reimburse the Company for any stamp tax or other govemment arge inc' • to 
the exchange. 

The bonds of this series are redeemable at the option of the Company, as .• hole or in 
part, at any time upon notice sent by the Company through the mail, postage prepaid, or 
electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten (10) days and not more than sixty (60) days prior to the 
date fixed for redemption, to the registered holder of each bond to be redeemed, addressed to 

security, the rights of the holders of 
Mortgage for a statement 

may be issued. 

may be for various principal 
times, may bear interest at 

es ma - on September 15, 2035, 
mini denominations of $2.000 



such holder at his address appearing upon the registration books. At any time prior to June 15, 
2035 (three months prior to the maturity date of the bonds of this series) (the "Par Call Date"), 
the redemption price (expressed as a percentage of principal amount and rounded to three 
decimal places) shall be equal to the greater of (1) 100°/u of the principal amount of the bonds to 
be redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of 
principal and interest thereon discounted to the redemption date (assuming the bonds to be 
redeemed ed on the Par Call Date) on a semi-annual basis (assuming a 360-day year 
consisti . e 30-day months) at the Treasury Rate plus 12.5 basis points less (b) interest 
accrue. the r: ption date; plus, in each case, accrued and unpaid interest to, but not 
i din; 'e re. ption date. Unless the Company defaults in payment of the redemption 

e, on a +fte e redemption date, interest will cease to accrue on the bonds of this series or 
•ons of bonds . f this series called for redemption. 

all Date, the Company may redeem bonds of this series, in whole or 
time to time, at a redemption price equal to 100% of the principal 

series being redeemed plus accrued and unpaid interest thereon to, 
e. 

in part, at an e and fr 
amount of onds of 
but not' di the 

"Treasury Rate" vith pect to any redemption date, the yield determined by the 
Company in accordance 

 

h th - ing two paragraphs. 
 

The Treasury Rate de . ' the Company after 4:15 p.m., New York City 
time (or after such time as yields on .. gove ent s •ties are posted daily by the Board of 
Govemors of the Federal Reserve ' tem), on th' usiness Day preceding the redemption 
date based upon the yield or yields the • ost r day that appear after such time on such 
day in the most recent statistical rele. .li by Board of Govemors of the Federal 
Reserve System designated as "Selected st : 'ly) - H.15" (or any successor 
designation or publication) (''H.15") under e c. "U. ovemment securities—Treasury 
constant maturities—Nominal" (or any succe captio • ing) ("H.15 TCM"). In 
determining the Treasury Rate, the Company shall sele• • appl .le: (1) the yield for the 
Treasury constant maturity on H.15 exactly equal to t -riod fr. e redemption date to the 
Par Call Date (the "Remaining Life"); or (2) if there i no suc• -as - • stant maturity on 
H.15 exactly equal to the Remaining Life, the two yields . e • .onding to the 
Treasury constant maturity on H.15 immediately shorter than • d o ' • cor• ponding to the 
Treasury constant maturity on H.15 immediately longer than th ema • fe — and shall 
interpolate to the Par Call Date on a straight-line basis (using the .. al nu r o .. s using 
such yields and rounding the result to three decimal places; or (3) i s n. ury 
constant maturity on H.15 shorter than or longer than the Remaining Life, the . for the gle 
Treasury constant maturity on H.15 closest to the Remaining Life. F. .urposes this 
paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be ed to 
have a maturity date equal to the relevant number of months or years, as appli , of such 
Treasury constant maturity from the redemption date. 

If on the third Business Day preceding the redemption date H.15 TCM is no longer 
published, the Company shall calculate the Treasury Rate based on the rate per annum equal to 
the semi-annual equivalent yield to maturity at 11:00 a.m., New York City time, on the second 



Business Day preceding such redemption date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the Par Call Date, as applicable. If there is no United 
States Treasury security maturing on the Par Call Date but there are two or more United States 
Treasury securities with a maturity date equally distant from the Par Call Date, one with a 
maturity date preceding the Par Call Date and one with a maturity date following the Par Call 
Date, the Company shall select the United States Treasury security with a maturity date 
precedin_ • r Call Date. If there are two or more United States Treasury securities maturing 
on the ' a e or two or more United States Treasury securities meeting the criteria of the 
precedi senten, the Company shall select from among these two or more United States 
r.su uriti- e United States Treasury security that is trading closest to par based upon 

averag • th- •id and asked prices for such United States Treasury securities at 11:00 a.m., 
York time In determining the Treasury Rate in accordance with the terms of this 

pa -.i se '•• al yield to maturity of the applicable United States Treasury security 
shall . - ed erage of the bid and asked prices (expressed as a percentage of 
•principal am. at 11:0i .m., New York City time, of such United States Treasury security, 
and round= . l ree.dec , places. 

".usines . m• an " that is not a day on which banking institutions in New 
York City are authorized - ed law or regulation to close. 

The Company's a• ' s.. -te•- ' 'ons in determining the redeniption price shall be 
conclusive and binding fo .u • , a: t manifest error. The Trustee will have no 
obligation to calculate or verify the • ulation o e am4tt of the redemption price. 

In the case of a partial rede .. elec ' f t e bonds of this series for redemption 
will be made pro rata, by lot or by suc .-r d a Trustee deems appropriate and fair. 
No bonds of this series of a principal amou $2,t ".. will be redeemed in part. If any 
bonds of this series is to be redeemed in pa on e notic redemption that relates to the 
bond will state the portion of the principal am• of the • .. is series to be redeemed. 
New bonds of this series in a principal amount equal to . nredee i. portion of the bonds of 
this series will be issued in the name of the holder of t .onds o . series upon surrender for 
cancellation of the original bonds of this series. For so long a .o . - is series are held 
by DTC (or another depositary), the redemption of the bo' of .• 'all be done in 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become .- on h• on.' ..• in the 
manner and with the effect provided in the Mortgage upon the happe - an o ault 
as in the Mortgage provided. 

This bond is transferable by the registered holder hereof in person or by att. ', duly 
authorized in writing, at the corporate trust office of the Trustee in the City of ' adelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Co pany in the 
Borough of Manhattan, The City of New York, in books of the Company to be kept for that 
purpose, upon surrender and cancellation hereof, and upon any such transfer, a new registered 
bond or bonds, without coupons, of this series and for the same aggregate principal amount, will 
be issued to the transferee in exchange herefor, all subject to the terms of the Mongage but 



without payment of any charge other than a sum sufficient to reimburse the Company for any 
stamp tax or other governmental charge incident to the transfer. The Company, the Trustee, and 
any paying agent may deem and treat the person in whose name this bond is registered as the 
absolute owne hereof for the purpose of receiving payment of or on account of the principal and 
interest due hereon and for all other purposes, and neither the Company nor the Trustee nor any 
paying agent shall be affected by any notice to the contrary. 

e shall be had for the payment of the principal of or interest on this bond to 
orator ny past, present or future stockholder, officer or director of the Company or 
cesso successor corporation, either directly or indirectly, by virtue of any statute 
-m- of any assessment or otherwise, and any and all liability of the said 

stockholders, officers or directors of the Company or of any predecessor or 
respect to this bond is hereby expressly waived and released by every 

extent that such liability may not be waived or released under the 
Act of 1933, as amended, or of the rules and regulations of the 
mission thereunder. 

any inc 

by en 
rporato 

su 
holde 
provisions 
Securities 

Securit 
change 

&~'i 



(Insert gnee' ial security or tax ID number) 

(Prin ass' e, address and zip code) 

and irrevoc +ppoint a t to transfer this bond on the books of the Company. The agent may 
substitu - .t to a su • • nt. 

Your signature: Date: 

ASSIGNMENT FORM 

If you, the holder, want to assign this bond, fill in the form below and have your signature 
guaranteed: 

I or we assignand transfer this bond to 

exactly as your name appears on 
the er sid.f this bond) 

, 

OTI ' o be cuted by an executive officer 

Signature guarantee:  

./ 



SCHEDULE OF INCREASES OR DECREASES IN REGISTERED BOND CERTIFICATE 

The following increases or decreases in the Registered Bond Certificate have been made: 

Date of Amount of Amount of Principal Amount Signature of 
Exchange decrease in increase in of this Registered authorized officer of 

cipal Amount Principal Amount Bond Certificate Trustee or Securities 
Registered of this Registered following such Custodian  

Bo ertificate Bond Certificate decrease or 
increase 

& c . 
/'/ 



. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN 
PRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR 

SE OF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL 
A` HE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 

N. 

CEDE 
AUTH 
OTHE 

SM 
ERE 

PECO ENERGY COMPANY 

F 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF 
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO 
THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE 
NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN 
AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO 

No. R-2'- — $25,000,000 
CUSIP No: 693304 BH9 

UNDING MORTGAGE BOND, 
% ' IES DUE 2035, 

ER 15, 2035 

PECO Energy Company, a nsylvan' o ordlfon (hereinafter called the Company), 
for value received, hereby promises •ay to Cede . or registered assigns, the principal sum 
of Twenty-Five Million Dollars on Se. 1 5, • e office or agency of the Company, 
in the City of Philadelphia, Pennsylvania, or: e o. e holder, at the office or agency 
of the Company, in the Borough of Manha , Th- of York, in such coin or currency 
of the United States of America as at the time • +yment • stitute legal tender for the 
payment of public and private debts, and to pay in erest (c• •ted o e basis of a•360-day year 
of twelve 30-day months) thereon from the date hereof e rate o <75 percent per annum in 
like coin or currency, payable at either of the offices a. -said o ch 1 and September 15 of 
each year, beginning on March 15, 2026, until the Compa •bl ..i respect to the 
payment of such principal shall have been discharged. 

The record date for determining the registered holder of this 'nd en - 
payment shall be the date that is fourteen calendar days prior to any i 'a m 
bond. Only the registered holder on such record date shall be entitled to recei 
notwithstanding any transfer of this bond upon the registration books subse• 
date. 

to • interest 
this 

ch pa' -nt, 
to such ord 

This bond shall not be valid or become obligatory for any purpose unless shall have 
been authenticated by the certificate of the Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereof and such continued 
provisions shall for all purposes have the same effect as though fully set forth at this place. 

[Remainder of this page intentionally lefl blank] 



Ryan Bt'6wn 
Assistant Treasurer 

PECO ENERGY COMPANY 

By  / — /l r7'  

Attest  ~- ~ 
Melissa E. Ramirez 
Assistant Sccretary 

TRUSTEE'S IFICA AI-fENTICATION 

This bond is one of the bon 
mentioned Mortgage and in the One 
as of August 15, 2025. 

Dated: September 10, 2025 

crieSnated thcrein, provided for in the within-
we ifth Supplemental Indenturc dated 

K N )NAL ASSOCIATION, 
as stcc 

By 
Authorize 

IN WITNESS WHEREOF, PECO Energy Company has caused this instrument to be 
signed in its corporate name with the manual or facsimile signature of its Assistant Treasurer, 
duly attested by the manual or facsimile signature of its Assistant Secretary. 

Dated: September 10, 2025 



(Reverse of Bond) 

PECO ENERGY COMPANY 
First and Refunding Mortgage Bond, 

4.875% Series Due 2035, 
Due September 15, 2035 

(CONTINUED) 
 

one of a duly authorized issue of bonds of the Company, unlimited as to 
provided in the Mortgage hereinafter mentioned or in any indenture 

hereto, and is one of a series of said bonds known as First and Refunding 
s, 4.: % Series due 2035. This bond and all other bonds of said issue are issued 

ursuant to and are all secured equally and ratably by an indenture of 
ted May I, 1923, duly executed and delivered by 7'he Counties Gas 
hich the Company is successor) to Fidelity Trust Company, as 

N. '.nal Association, a national banking association organized and 
States of America, is successor Trustee), as amended, 

supplemental indentures from the Company or its 
e or its predecessors, said mortgage, as so amended. 

the Mortgage. Reference is hereby made to the. 
d and pledged, the nature and extent of the 
of th~rustee in respect of such security, the 

ee, and the terms and conditions upon 
s umstances under which additional bonds 

and 

mortgage and 
and Electri 
Trustee 

existing 
modified or supplemen 
predecessors to said su 

modified or supplement 

of trus 
mpany ( 
U.S. 

Mortgage for a statement 
security, the rights ofthe holders of 
rights, duties, indemnities and im 
which said bonds are.and are to be 
may be issued. 

bonds . 
ies of T 

ed .nd thA 

As provided in the Mortgage, the b~ds s 
sums and are issuable in series, which series m. 
different rates, and may othenvise vary. The bon.s of thi 
and are issuable only in registered form without coup. 
and integral multiples of S 1,000 in excess thereof. 

may be for various principal 

times, may bear interest at 
s ma. ~ on September 15, 2035, 

mini denominations of $2,000 

ture at 

Any bond or bonds of this series may be exchange. .r a' .on 
series in a like aggregate principal amount in authorized denomina~ s, 
corporate trust office of the Trustee in the City of Philadelphia, Pen lvani 
the holder, at the office or agency of the Company in the Borough .• att 
New York, all subject to the terms of the Mortgage but without any charge r than um 
sufficient to reimburse the Company for any stamp tax or other govemment• arge inc' to 
the exchange. 

The bonds of this series are redeemable at the option of the Coinpany, as . hole or in 
part, at any time upon notice sent by the Company through the mail, postage prepaid, or 
electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten (10) days and not more than sixty (60) days prior to the 

date fixed for redemption, to the registered holder of each bond to be redeemed, addressed to 

bonds of this 
entation at the 

at - ~ption of 
of 



this 
ed to 

of such 

such holder at his address appearing upon the registration books. At any time prior to June t 5, 
2035 (three months prior to the maturity date of the bonds of this series) (the "Par Call Date"), 
the redemption price (expressed as a percentage of principal amount and rounded to three 
decimal places) shall be equal to the greater of (1) 100°/u of the principal amount of the bonds to 
be redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of 
principal and interest thereon discounted to the redemption date (assuming the bonds to be 
redeemed - ed on the Par Call Date) on a semi-annual basis (assuming a 360-day year 
consisti . e 30-day months) at the Treasury Rate plus 12.5 basis points less (b) interest 
accrueu the r. ption date; plus, in each case, accrued and unpaid interest to, but not 
i din ie re. ption date. Unless the Company defaults in payment of the redemption 

e, on a dfte e redemption date, interest will cease to accrue on the bonds of this series or 
'ons of bonds .f this series called for redemption. 

 all Date, the Company may redeem bonds of this series, in whole or 
time to time, at a redemption price equal to 100% of the principal 

series being redeemed plus accrued and unpaid interest thereon to, 
in part, at an e and fr 
amount of onds of 
but not di. the 

 "Treasury Rate" vith pect to any redemption date, the yield determined by the 
Company in accordance h th ing two paragraphs. 

 
The Treasury Rate de . 

time (or after such time as yields on .. gove e~ 
Governors of the Federal Reserve ` tem), on 
date based upon the yield or yields the . ost 
day in the most recent statistical rele. -.li 
Reserve System designated as "Selected st : 
designation or publication) ("H.15") under e c. "U. 
constant maturities—Nominal" (or any succe captio • i 
determining the Treasury Rate, the Company shall sele• 
Treasury constant maturity on H.15 exactly equal to t~ 
Par Call Date (the "Remaining Life"); or (2) if there i no suc - 

H.15 exactly equal to the Remaining Life, the two yields 
Treasury constant maturity on H.15 immediately shorter than . 
Treasury constant maturity on H.15 immediately longer than th-
interpolate to the Par Call Date on a straight-line basis (using the • 
such yields and rounding the result to three decimal places; or (3) i 
constant maturity on H.15 shorter than or longer than the Remaining Life, the 
Treasury constant maturity on H.15 closest to the Remaining Life. F. .urposes 
paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be 
have a maturity date equal to the relevant number of months or years, as appli 
Treasury constant maturity from the redemption date. 

If on the third Business Day preceding the redemption date H.15 TCM is no longer 
published, the Company shall calculate the Treasury Rate based on the rate per annum equal to 
the semi-annual equivalent yield to maturity at l 1:00 a.m., New York City time, on the second 

the Company after 4:15 p.m., New York City 
n[ s ties are posted daily by the Board of 
th' usiness Day preceding the redemption 

r day that appear after such time on such 
by Board of Govemors of the Federal 

ly) - H.15" (or any successor 
ovemment securities—Treasury 

ng) ("H.IS TCM"). In 
appl .le: (I) the yield for the 

riod fr• e redemption date to the 
as • • stant maturity on 

e . .onding to the 
d o ' co ponding to the 

ema • fe — and shall 
I nu r o . s using 

s n. ury 
for the gle 



Business Day preceding such redemption date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the Par Call Date, as applicable. If there is no United 
States Treasury.security maturing on the Par Call Date but there are two or more United States 
Treasury securities with a maturity date equally distant from the Par Call Date, one with a 
maturity date preceding the Par Call Date and one with a maturity date following the Par Call 
Date, the Company shall select the United States Treasury security with a maturity date 

- '. r Call Date. If there are two or more United States Treasury securities maturing 
a e or two or more United States Treasury securities meeting the criteria of the 

enten the Company shall select from among these two or more United States 
uriti e United States Treasury security that is trading closest to par based upon 

th .td and asked prices for such United States Treasury securities at 1 1:00 a.m., 
time In determining the Treasury Rate in accordance with the terms of this 

se '.i. al yield to maturity of the applicable United States Treasury security 
ed erage of the bid and asked prices (expressed as a percentage of 
. at 1 I:0i .m., New York City time, of such United States Treasury security, 

ree dec' places. 

precedin 
on the 
precedi s 

su 
averag 

York 
pa 
shall 
principal am 
andround: 

usmes - m• an 
York City are authorized `' ed 

The Company's a 
conclusive and binding f~ 
obligation to calculate or verify the  

that is not a day on which banking institutions in New 
law or regulation to close. 

'ons in determining the redemption price shall be 
ai t.manifest error. The Trustee will have no 

ulation o e am.tt of the redemption price. 

In the case of a partial rede 

will be made pro rata, by lot or by suc 
No bonds of this series of a principal amou 
bonds of this series is to be redeemed in pa" e notic 
bond will state the portion of the principal am. of the 
New bonds of this series in a principal amount equal to .nredee 
this series will be issued in the name of the holder of t .onds o 
cancellation of the original bonds of this series. For so long a 
by DTC (or another depositary), the redemption of the bo 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become . on h.. on.' .,+ in the 
manner and with the effect provided in the Mortgage upon the happe - an o ault 
as in the Mortgage provided. 

This bond is transferable by the registered holder hereof in person or by att. -, duly 

authorized in writing, at the corporate trust office of the Trustee in the City of ' adelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Company in the 
Borough of Manhattan, The City of New York, in books of the Company to be kept for that 
purpose, upon surrender and cancellation hereof, and upon any such transfer, a new registered 
bond or bonds, without coupons, of this series and for the same aggregate principal amount, will 
be issued to the transferee in exchange herefor, all subject to the terms of the Mortgage but 

ft e bonds of this series for redemption 
Trustee deems appropriate and fair. 

will be redeemed in part. If any 
redemption that relates to the 

is series to be redeemed. 
portion of the bonds of 

series upon surrender for 
is series are held 

all be done in 

on 



without payment of any charge other•than a sum sufficient to reimburse the Company for any 
stamp tax or other govemmental charge incident to the transfer. The Company, the Trustee, and 
any paying agent may deem and treat the person in whose name this bond is registered as the 
absolute owner hereof for the purpose of receiving payment of or on account of the principal and 
interest due hereon and for all other purposes, and neither the Company nor the Trustee nor any 
paying agent shall be affected by any notice to the contrary. 

~ -. e shall be had for the payment of the principal of or interest on this bond to 
any inc orator .:ny past, present or future stockholder, officer or director of the Company or 

y p -cesso ' successor corporation, either directly or indirectly, by virtue of any statute 
by en m- of any assessment or otherwise, and any and all liability of the said 

i rporato stockholders, officers or directors of the Company or of any predecessor or 
su• • or orati• respect to this bond is hereby expressly waived and released by every 
holde ., e. .. - extent that such liability may not be waived or released under the 
provisions of Securiu Act of 1933, as amended, or of the rules and regulations of the 
Securities • change ' mission thereunder. 

& o/ 



(Insert •gnee' ial security or tax ID number) 

ASSIGNMENT FORM 

If you, the holder, •want to assign this bond, fill in the form below and have your signature 
guaranteed: 

l or we assign and transfer this bond to 

(Prin ass  e, address and zip code) 

and irrevo 
substitu  

ppoint a 
to a s  

t to transfer this bond on the books of the Company. The agent may 
t. 

Your signature: 

O eer

xactly as your name appears on 
sid.fthis bond) 

OTI - o be cuted by an executive officer 

Date: 

Signature guarantee: 

 

./ 



SCHEDULE OF INCREASES OR DECREASES IN REGISTERED BOND CERTIFICATE 

The following increases or decreases in the Registered Bond Certificate have been made: 

Date of Amount of Amount.of Principal Amount Signature of 
Exchan decrease in increase in ofthis Registered authorized officer of 

cipal Amount Principal Amount Bond Certificate Trustee or Securities 
Registered of this Registered following such Custodian  

Bo ' ertificate Bond Certificate decrease or 
increase 

DATE OF DEPOSIT I, 

SEP 1 8 2025 

PA P UBLIC UTll.I7Y COMMfSSiON SECR!=T, eqYS BUREAU 



PECO ENERGY COMPANY 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF 
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO 
THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE 
NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN 
AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO 
CEDE ; •. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN 
AUTH r • EPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR 
OTHE SE • OF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL 

SM • A HE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
i ERE' ' E • IN. 

No. R-I /L / $500,000,000 
CUSIP No: 693304 BJ5 

UNDING MORTGAGE BOND, 
IES DUE 2055, 

ER 15, 2055 

~ F .T ~' 
% 

l 

PECO Energy Company, a nsylvan' o or3tfon (hereinafter called the Company), 
for value received, hereby promises •ay to Cede . or registered assigns, the principal sum 
of Five Hundred Million Dollars on S- 1 55, he office or agency of the Company, 
in the City of Philadelphia, Pennsylvania, or. e o. e holder, at the office or agency 
of the Company, in the Borough of Manha , Th- of York, in such coin or currency 
of the United States of America as at the time • yment • stitute legal tender for the 
payment of public and private debts, and to pay in erest (c. sted o e basis of a 360-day year 
of twelve 30-day months) thereon from the date hereof • e rate o .50 percent per annum in 
like coin or currency, payable at either of the offices a• - said o ch l and September 15 of 
each year, beginning on March 15, 2026, until the Compa .bf __ i  ` respect to the 
payment of such principal shall have been discharged. 

The record date for determining the registered holder of this 'nd en  
payment shall be the date that is fourteen calendar days prior to any i 'a m 
bond. Only the registered holder on such record date shall be entitled to recei 

notwithstanding any transfer of this bond upon the registration books subse• 
date. 

to . interest 

this 

ch pa' -nt, 
to such ord 

This bond shall not be valid or become obligatory for any purpose unless shall have 
been authenticated by the certificate of the Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereof and such continued 

provisions shall for all purposes have the same effect as though fully set forth at this place. 

[Remainder of this pagc intenlionally leri blank] 



Assistant Treasurer 
R ait B 

TRUSTEE'S s IFICA i• F AllHENTICATION 

eriegna ed therein, provided for in the within-This bond is onc of the bon . t • 

mentioned Mortgage and in the One F .•• Cwe- iRh Supplemental Indenture dated 
as of August 15, 2025. 

PECO ENERGY COMPANY 

By / i :.i  

Attest  'fl&Lt4 
Melissa E. Ramirez 
Assistant Secretary 

Dated: September 10, 2025 

NAL ASSOCIATION, 

By 
Authorize 

as stCe 

IN WITNESS WHEREOF, PECO Energy Company has caused this instrument to be 
signed in its corporate name with the manual or facsimile signature of its Assistant Treasurer, 
duly attested by the manual or facsimile signature of its Assistant Secretary. 

Dated: Septembcr 10, 2025 



(Reverse of Bond) 

PECO ENERGY COMPANY 
First and Refunding Mortgage Bond, 

5.650% Series•Due 2055, 
Due September 15, 2055 

(CONTINUED) 
 

one of a duly authorized issue of bonds of the Company, unlimited as to 
provided in the Mortgage hereinafter mentioned or in any indenture 

hereto, and is one of a series of said bonds known as First and Refunding 

5.. '% Series due 2055. This bond and all other bonds of said issue are issued 
ursuant to and are all secured equally and ratably by an indenture of 
ted May I, 1923, duly executed and delivered by The Counties Gas 
hich the Company is successor) to Fidelity Trust Company, as 

.nal Association, a national banking association organized and 

States of America, is successor Trustee), as amended, 
supplemental indentures from the Company or its 

e or its predecessors, said mortgage, as so amended, 
the Mortgage. Reference is hereby made to the 

Mortgage for a statement . ro 
security, the rights of the holders of 
rights, duties, indemnities and im  
which said bonds are and are to be s• 
may be issued. 

. -•ed and pledged, the nature and extent of the 
bonds of t ustee in respect of such security, the 

ities of T te , and the terms and conditions upon 
ed .nd th~umstances under which additional bonds 

 
As provided in the Mortgage, the bl~ds s -d the ,' may be for various principal 

sums and are issuable in series, which series m. ture at • times, may bear interest at 
different rates, and may otherwise vary. The bon.s of thi es ma. - on September 15, 2055, 
and are issuable only in registered form without coup. mini denominations of $2,000 
and integral multiples of $1,000 in excess thereof. 

Any bond or bonds of this series may be exchange. .r a' .on. bonds of this 
series in a like aggregate principal amount in authorized denomina' s,. '. .entation at the 
corporate trust office of the Trustee in the City of Philadelphia, Pen ivani. at ption of 
the holder, at the office or agency of the Company in the Borough . att. • of 
New York, all subject to the terms of the Mortgage but without any charge r than um 
sufficient to reimburse the Company for any stamp tax or other govemment arge inc' to 
the exchange. 

The bonds of this series are redeemable at the option of the Company, as .• hole or in 
part, at any time upon notice sent by the Company through the mail, postage prepaid, or 
electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten (10) days and not more than sixty (60) days prior to the 
date fixed for redemption, to the registered holder of each bond to be redeemed, addressed to 

unt - 
lemen 

and 

mortgage and 
and Electri 
Trustee 
existing 
modified or supplemen 
predecessors to said su 

modified or supplement 

of trus 
mpany ( 

U.S. 
der 



Company in accordance h th • ing two paragraphs. 

e. 

in part, at an 
amount of 
but not' d 

e and fr 
nds of 
the 

"Treasury Rate" vith pect to any redemption date, the yield determined by the 

all Date, the Company may redeem bonds of this series, in whole or 
time to time, at a redemption price equal to 100°/n of the principal 

series being redeemed plus accrued and unpaid interest thereon to, 

such holder at his address appearing upon the registration books. At any time prior to March 15, 
2055 (six months prior to the maturity date of the bonds of this series) (the "Par Call Date"), the 
redemption price (expressed as a percentage of principal amount and rounded to three decimal 
places) shall be equal to the greater of (1) 100°/u of the principal amount of the bonds to be 
redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of 
principal and interest thereon discounted to the redemption date (assuming the bonds to be 
redeemed ed on the Par Call Date) on a semi-annual basis (assuming a 360-day year 
consisti . e 30-day months) at the Treasury Rate plus 15 basis points less (b) interest 
accrue• the r: ption date; plus, in each case, accrued and unpaid interest to, but not 
i din' ie re. ption date. Unless the Company defaults in payment of the redemption 

e, on a fte e redemption date, interest will cease to accrue on the bonds of this series or 
. 'ons of bonds .fthis series called for redemption. 

The Treasury Rate de . the Company after 4:15 p.m., New York City 
time (or after such time as yields on .. gove -nt s •ties are posted daily by the Board of 
Governors of the Federal Reserve ` tem), /onth*usiness Day preceding the redemption 
date based upon the yield or yields the day that appear after such time on such 
day in thc most recent statistical rele. Board of Govemors of the Federal 
Reserve System designated as "Selected 'ly) - H.15•' (or any successor 
designation or publication) ("H.15'•) under "U. •ovemment securities—Treasury 
constant maturities—Nominal" (or any succe captio -.ing) ("H.15 TCM"). tn 
determining the Treasury Rate, the Company shall sele • appl .le: (1) the yield for the 
Treasury constant maturity on H.15 exactly equal to t. riod fr. e redemption date to the 
Par Call Date (the "Remaining Life"); or (2) if there i no suct •as • • stant maturity on 
1-1.15 exactly equal to the Remaining Life, the two yields , e . .onding to the 
Treasury constant maturity on H.15 immediately shorter than . d o ' • co • ponding to the 
Treasury constant maturity on H.I5 immediately longer than th- ema • fe — and shall 
interpolate to the Par Call Date on a straight-line basis (using the .. al n r o . s using 
such yields and rounding the result to three decimal places; or (3) i s n. ury 
constant maturity on H.15 shorter than or longer than the Remaining Life, the • for the gle 
Treasury constant maturity on H.15 closest to the Remaining Life. F. .urposes this 
paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be ed to 
have a maturity date equal to the relevant number of months or years, as appli • , of such 
Treasury constant maturity from the redemption date. 

If on the• third Business Day preceding the redemption date H.15 TCM is no longer 
published, the Company shall calculate the Treasury Rate based on the rate per annum equal to 
the semi-annual equivalent yield to maturity at 11:00 a.m.,.New York City time, on the second 



Business Day preceding such redemption date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the Par Call Date, as applicable. If there is no United 
States Treasury security maturing on the Par Call Date but there are two or more United States 
Treasury securities with a maturity date equally distant from the Par Call Date, one with a 
maturity date preceding the Par Call Date and one with a maturity date following the Par Call 
Date, the Company shall select the United States Treasury security with a maturity date 
precedin_• '.r Call Date. If there are two or more United States Treasury securities maturing 
on the ' a e or two or more United States Treasury securities meeting the criteria of the 
precedi sentem the Company shall select from among these two or more United States 

su uriti• e United States Treasury security that is trading closest to par based upon 
averag th- .id and asked prices for such United States Treasury securities at 11:00 a.m., 

York time In determining the Treasury Rate in accordance with the terms of this 
pa • .i se '•. al yield to maturity of the applicable United States Treasury security 
shall ... ed • erage of the bid and asked prices (expressed as a percentage of 
principal am. at 1 I:0i .m., New York City time, of such United States Treasury security, 
and round= . i ree dec' places. 

": usines • m' an -, that is not a day on which banking institutions in New 
York City are authorized ' ed law or regulation to close. 

The Company's a,  ' s . .-te•- ' 'ons in detemiining the redemption price shall be 
conclusive and •binding fo .u • , a: t manifest error. The Trustee will have no 
obligation to calculate or verify the • ulation o e am+n of the redemption price. 

In the case of a partial rede .. elec ' f the bonds of this series for redemption 
will be made pro rata, by lot or by suc .-r d a Trustee deems appropriate and fair. 
No bonds of this series of a principal amou $2,1' ._ will be redeemed in part. If any 
bonds of this series is to be redeemed in pa on e notic redemption that relates to the 
bond will state the portion of the principal am. of the - .. is series to be redeemed. 
New bonds of this series in a principal amount equal to .nredee' . portion of the bonds of 
this series will be issued in the name of the holder of t .onds o series upon surrender for 
cancellation of the original bonds of this series. For so long a .o. • is series are held 
by DTC (or another depositary), the redemption of the bo• of .- -' 'all be done in 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become on h on.' .. _ in the 
manner and with the effect provided in the Mortgage upon the happe _ - an - o ault 
as in the Mortgage provided. 

This bond is transferable by the registered holder hereof in person or by att. , duly 
authorized in writing,. at the corporate trust office of the Trustee in the City of " adelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Company in the 
Borough of Manhattan, The City of New York, in books of the Company to be kept for that 
purpose, upon surrender and cancellation hereof, and upon any such transfer, a new registered 
bond or bonds, without coupons, of this series and for the same aggregate principal amount, will 
be issued to the transferee in exchange herefor, all subject to the terms of the Mortgage but 



without payment of any charge other than a sum sufficient to reimburse the Company for any 
stamp tax or other govemmental charge incident to the transfer. The Company, the Trustee, and 
any paying agent may deem and treat the person in whose name this bond is registered as the 
absolute owner hereof for the purpose of receiving payment of or on account of the principal and 
interest due hereon and for all other purposes, and neither the Company nor the Trustee nor any 
paying agent shall be affected by any notice to the contrary. 

- shall be had for the payment of the principal of or interest on this bond to 
any inc orator ,: ny past, present or future stockholder, officer or director of the Company or 

y p cesso ' successor corporation, either directly or indirectly, by virtue of any statute 
by en m- of any assessment or otherwise, and any and all liability of the said 

i rporato stockholders, officers or directors of the Company or of any predecessor or 

su. or orati• respect to this bond is hereby expressly waived and released by every 

holde , e. - - extent that such liability may not be waived or released under the 
provisions of Securit Act of 1933, as amended, or of the rules.  and regulations of the 

Securities . change ' mission thereunder. 

&~'i 



substitu ^ .t to a su • • -nt. 

Your signature: 

xactly as your name appears on 
er sid.fthis bond) 

0TI' o be ; cuted by an executive officer 

Date: 

Othe '

~ 

Signature guarantee: 

ASSIGNMENT FORM 

lf you, the holder, want to assign this bond, fill in the form below and have your signature 

guaranteed: 

I or we assign and transfer this bond to 

(lnsert . gnee' ial security or tax ID number) 

   
(Prin ass• • e, address and zip code) 

and irrevoc . ppoint a t to transfer this bond on the books of the Company. The agent may 



SCHEDULE OF INCREASES OR DECREASES IN REGISTERED BOND CERTIFICATE 

The following increases or decreases in the Registered Bond Certificate have been made: 

Date of 
Exchange 

Amount of Amount of Principal Amount Signature of 
decrease in increase in ofthis Registered authorized officer of 
cipal Amount Principal Amount Bond Certificate Trustee or Securities 

Registered of this Registered following such Custodian  
ertificate Bond Certificate decrease or 

increase  

c~'i 



UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF 
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC"), TO 
THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE 
NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN 
AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS MADE TO 
CEDE : l. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN 
AUTHr ' PRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR 
OTHE SE OF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL 

SM. A' HE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
i ERE' E'. IN. 

PECO ENERGY COMPANY  

No. R-2 $25,000,000 
CUSIP No: 693304 BJ5 

F •T UNDING MORTGAGE BOND, 
t"/o ' IES DUE 2055, 

- : ER 15. 2055 

PECO Energy Company, a 
for value received, hereby promises 
of Twenty-Five Million Dollars on S 
in the City of Philadelphia, Pennsylvania, or, 
of the Company, in the Borough of Manhat 
of the United States of America as at the time 
payment of public and private debts, and to pay in erest (c 
oftwelve 30-day months) thereon from the date hereof 
like coin or currency, payable at either of the offices a.• said 
each year, beginning on March 15, 2026, until the Compa 
payment ofsuch principal shall have been discharged. 

nsylvan' o 
ay to Cedel 

ordlfon (hereinafter called the Company), 
. or registered assigns, the principal sum 

e office or agency of the Company, 
e holder, at the office or agency 

York, in such coin or currency 
stitute legal tender for the 

e basis of a 360-day year 
50 percent per annum in 

ch 15 and September 15 of 
respect to the 

of 
yment 

rate o e 
o 

The record date for determining the registered holder of this 'nd en 
payment shall be the date that is fourteen calendar days prior to any i 'ay 
borid. Only the registered holder on such record date shall be entitled to recei 
notwithstanding any transfer of this bond upon the registration books subse• 
date. 

to • interest 
this 

ch pa' •nt, 
to such ord 

This bond shall not be valid or become obligatory for any purpose unless shall have 
been authenticated by the certificate of the Trustee under said Mortgage endorsed hereon. 

The provisions of this bond are continued on the reverse hereof and such continued 
provisions shall for all purposes have the same effect as though fully set forth at this place. 

[Remainder of this page intentionally left blank] 



PECO ENERGY COMPANY 

Ryan B , 
By 

Assistant Treasurer 

Attest  ''l&f.zÁ4 Ð'.. AW- Õ '  

Melissa E. Ramirez 
Assistant Secretary 

TRUSTEE'S ]FICA •FA•-IENTICATION 

ricSnated therein,provided for in the within-
we ifth Supplemental Indcnture dated 

U. K N•' ANAL ASSOCIATION, 
4s stcc 

By 441C4 
Authori 

This bond is one of the bon 
mentionod Mortgage and in thc One 
as of August 15, 2025. 

Dated: September 10, 2025 

[N WITNESS WHEREOF, PECO Energy Company has caused this instrument to be 
signcd in its corporate name with the manual or facsimile signature of its Assistant Treasurer, 
duly attested by the manual or facsimile signature of its Assistant Secretary. 

Dated: September 10, 2025 



bonds of this 
.entation at the 
at • option of 

of 

r than um 
arge inc' to 

(Reverse of Bond) 

PECO ENERGY COMPANY• 
First and Refunding Mortgage Bond, 

5.650% Series Due 2055, 
Due September 15, 2055 

(CONTINUED) 
 

bond one of a duly authorized issue of bonds of the Company, unlimited as to 
..unt - - .t . provided in the Mortgage hereinafter mentioned or in any indenture 

emen hereto, and is one of a series of said bonds known as First and Refunding 
age :.s, 5.• '% Series due 2055. This bond and all other bonds of said issue are issued 

and . .ed .ursuant to and are all secured equally and ratably by an indenture of 
mortgage and • • oftrus .ted May I, 1923, duly executed and delivered by The Counties Gas 
and Electri• mpany ( hich the Company is successor) to Fidelity Trust Company, as 
Trustee •~ U.S. ' N. '.nal Association, a national banking association organized and 
existing . der - o . States of America, is successor Trustee), as amended, 
modified or supplemen ~y supplemental indentures from the Company or its 
predecessors to said su sso ,1I e or its predecessors, said mortgage, as so amended, 
modified or supplement -  ..eing n - •. the Mortgage. Reference is hereby made to the 
Mortgage for a statement . rop• . ••ed and pledged, the nature and extent of the 
security, the rights of the holders of . bonds - • of th~rustee in respect of such security, the 
rights, duties, indemnities and im i ities of T tee, and the terms and conditions upon 
which said bonds are and are to be s ed .nd th~umstances under which additional bonds 
may be issued. 

As provided in the Mortgage, the bJs s• - d the , may be for various principal 
sums and are issuable in series, which series m. .ture at • times, may bear interest at 
different rates, and may otherwise vary. The bon.s of thi es ma. - on September 15, 2055, 
and are issuable only in registered form without coup. mini denominations of $2,000 
and integral multiples of $1,000 in excess thereof. 

Any bond or bonds of this series may be exchange. .r a' .on 
series in a like aggregate principal amount in authorized denomina' s, 
corporate trust office of the Trustee in the City of Philadelphia, Pen lvani. 
the holder, at the office or agency of the Company in the Borough . 
New York, all subject to the terms of the Mortgage but without any charge 
sufficient to reimburse the Company for any stamp tax or other government• 
the exchange. 

The bonds of this series are redeemable at the option of the Company, as .• hole or in 
part, at any time upon notice sent by the Company through the mail, postage prepaid, or 
electronically delivered (or otherwise transmitted in accordance with DTC's (or another 
depositary's) procedures) at least ten (10) days and not more than sixty (60) days prior to the 
date fixed for redemption, to the registered holder of each bond to be redeemed, addressed to 



e. 

such holder at his address appearing upon the registration books. At any time prior to March 15, 
2055 (six months prior to the maturity date of the bonds of this series) (the "Par Call Date"), the 
redemption price (expressed as a percentage of principal amount and rounded to three decimal 
places) shall be equal to the greater of (1) 100% of the principal amount of the bonds to be 
redeemed; and (2) (a) the sum of the present values of the remaining scheduled payments of 
principal and interest thereon discounted to the redemption date (assuming the bonds to be 
redeemed 
consist 
accrue 
i• din 

e, on a 
ons of 

ed on the Par Call Date) on a semi-annual basis (assuming a 360-day year 
e 30-day months) at the Treasury Rate plus 15 basis points less (b) interest 

the r• ption date; plus, in each case, accrued and unpaid interest to, but not 
e re. ption date. Unless the Company defaults in payment of the redemption 

fte e redemption date, interest will cease to accrue on the bonds of this series or 
bonds . f this series called for redemption. 

af ' . all Date, the Company may redeem bonds of this series, in whole or 
in part, at an e and fr time to time, at a redemption price equal to 100% of the principal 
amount of onds of series being redeemed plus accrued and unpaid interest thereon to, 
butnot di. the 

"Treasury Rate"  vith pect to any redemption date, the yield determined by the 
Company in accordance  h th ing two paragraphs. 

The Treasury Rate de . 
time (or after such time as yields on .. gove e~ 
Governors of the Federal Reserve ` tem), on 
date based upon the yield or yields the • ost r 
day in the most recent statistical rele. - •ti 
Reserve System designated as "Selected st 
designation or publication) ("H.15") under e c. 
constant maturities—Nominal" (or any succe 
determining the Treasury Rate, the Company shall 
Treasury constant maturity on H.15 exactly equal to 
Par Call Date (the "Remaining Life"); or (2) if there i no suc• 
H.15 exactly equal to the Remaining Life, the two yields 
Treasury constant maturity on H.15 immediately shorter than . 
Treasury constant maturity on H.15 immediately longer than th-
interpolate to the Par Call Date on a straight-line basis (using the .. a 
such yields and rounding the result to three decimal places; or (3) i 
constant maturity on H.15 shorter than or longer than the Remaining Life, the 
Treasury constan( maturity on H.15 closest to the Remaining Life. F. .urposes 
paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be 
have a maturity date equal to the relevant number of months or years, as appli 
Treasury constant maturity from the redemption date. 

lf on the third Business Day preceding the redemption date H.15 TCM is no longer 
published, the Company shall calculate the Treasury Rate based on the rate per annum equal to 
the semi-annual equivalent yield to maturity at 1 1:00 a.m., New York City time, on the second 

the Company after 4:15 p.m., New York City 
nt s ties are posted daily by the Board of 
th' usiness Day preceding the redemption 

day that appear after such time on such 
by Board of Govemors of the Federal 

•ly) - H.15" (or any successor 
"U. •overnment securities Treasury 

captio • . ing) ("H.15 TCM"). In 
sele• • appl .le: (1) the yield for the 
t •riod fr. e redemption date to the 

as • stant maturity on 
e . .onding to the 

d o ' con ponding to the 
ema • fe — and shall 

I nu r o •. s using 
s n. ury 

forthe gle 
this 

ed to 
of such 



redemption that relates to the 
is series to be redeemed. 

edee . portion of the bonds of 
o . series upon surrender for 

.o,• is series are held 

of 'all be done in 

Business Day preceding such redemption date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the Par Call Date. as applicable. If there is no United 
States Treasury security maturing on the Par Call Date but there are two or more United States 
Treasury securities with a maturity date equally distant from the Par Call Date, one with a 
maturity date preceding the Par Call Date and one with a maturity date following the Par Call 
Date, the Company shall select the United States Treasury security with a maturity date 

'. r Call Date. If there are two or more United States Treasury securities maturing 
a e or two or more United States Treasury securities meeting the criteria of the 

en, the Company shall select from among these two or more United States 
iti e United States Treasury security that is trading closest to par based upon 
th• id and asked prices for such United States Treasury securities at 11:00 a.m., 

time In determining the Treasury Rate in accordance with the terms of this 
pa. •.i se '.. al yield to maturity of the applicable United States Treasury security 
shall . _. ed erage of the bid and asked prices (expressed as a percentage of 

principal am• at 1 I:0i .m., New York City time, of such United States Treasury security, 
andround= i ree dec' places. 

usines . m• an ' that is not a day on which banking institutions in New 
York City are authorized -' ed law or regulation to close. 

 

precedin 

on the 
precedi sent 

su ur 

averag 

York 

The Company's a s . . - te 
conclusive and binding fo .u ~ 
obligation to calculate or verify the ula  

•ons in determining the redemption price shall be 
a: t manifest error. The Trustee will have no 

tion o e am~n of the redemption price. 

bonds of this series for redemption 
Trustee deems appropriate and fair. 

will be redeemed in part. If any 

In the case of a partial rede .. elec ' f t e 
willbemadeprorata,bylotorbysuc . r da 
No bonds of this series of a principal amou $2,l' 
bonds of this series is to be redeemed in pa on e notic= 
bond will state the portion of the principal am• of the • . 
New bonds of this series in a principal amount equal to •nr 
this series will be issued in the name of the holder of t .onds 
cancellation of the original bonds of this series. For so long a 
by DTC (or another depositary), the redemption of the bo• 
accordance with the policies and procedures of the depositary. 

The principal of this bond may be declared or may become on h- on•• .a in the 
manner and with the effect provided in the Mortgage upon the happe 

• 
__ an - o ault 

as in the Mortgage provided. 

This bond is transferable by the registered holder hereof in person or by att. , duly 

authorized in writing, at the corporate trust office of the Trustee in the City of " adelphia, 
Pennsylvania, or, at the option of the holder, at the office or agency of the Company in the 
Borough of Manhattan, The City of New York, in books of the Company to be, kept for that 
purpose, upon surrender and cancellation hereof, and upon any such transfer, a new registered 
bond or bonds, without coupons, of this series and for the sartie aggregate principal amount, will 
be issued to the transferee in exchange herefor, all subject to the terms of the Mortgage but 



without payment of any charge other than a sum sufficient to reimburse the Company for any 
stamp tax or other governmental charge incident to the transfer. The Company, the Trustee, and 
any paying agent may deem and treat the person in whose name this bond is registered as the 
absolute owner hereof for the purpose of receiving payment of or on account of the principal and 
interest due hereon and for all other purposes, and neither the Company nor the Trustee nor any 
paying agent shall be affected by any notice to the contrary. 

~ -- e shall be had for the payment of the principal of or interest on this bond to 
any inc orator ,+ny past, present or future stockholder, officer or director of the Company or 
.•y p -cesso successor corporation, either directly or indirectly, by virtue of any statute 

by en -m - of any assessment or otherwise, and any and all liability of the said 
i rporato stockholders, officers or directors of the Company or of any predecessor or 
su• • or orati• respect to this bond is hereby expressly waived and released by every 

holde , e. . - extent that such liability may not be waived or released under the 
provisions of 

• 
Securit Act of 1933, as amended, or of the rules and regulations of the 

Securities . change mission thereunder. 



(Insert . g'nee' ial security or tax ID number) 

   
(Prin ass e, address and zip code) 

ASSIGNMENT FORM 

If you, the holder, want to assign this bond, fill in the form below and have your signature 
guaranteed: 

1 or we assign and transfer this bond to 

and irrevoc : ppoint a t to transfer this bond on the books of the Company. The agent may 
substitu +t to a su • • -nt. 

Your signature: 

O

e

er

xacdy as your name appears on 
sid.f this bond) 

OT ~ o be ; cuted by an executive officer 

Signature guarantee: 

./ 

Date: 

~ 



. 

SCHEDULE OF INCREASES OR DECREASES IN REGISTERED BOND CERTIFICATE 

The following increases or decreases in the Registered Bond Certificate have been made: 

Date of Amount of Amount of Principal Amount Signature of 
Exchange decrease in increase in ofthis Registered authorized officerof 

cipal Amount Principal Amount Bond Certificate Trustee or Securities 
Registered of this Registered following such Custodian 

Bo ertificate Bond Certificate decrease or 
increase  

DATE OF DEPOSIT 

SEP 1 8 ZpZg 
PA PSBCRICc TILITY COMWIISSION fARY'S pUREAU 



Attachment 6 

Resolutions of the Executive Committee of the Board of Directors of the Company 



PECO ENERGY COMPANY 
UNANIMOUS CONSENT OF 
EXECUTIVE COMMITTEE 

OF THE BOARD OF DIRECTORS 

The undersigned, being the Executive Committee of the Board of Directors of PECO 
Energy Company (the "Company"), a Pennsylvania corporation, in accordance with Section 
1727(b) ofthe Pennsylvania Business Corporation Law of 1988, unanimously consents and agrees 
that the following resolutions are adopted as the action of the Executive Committee of the Board 
of Directors of the Company to the same extent and with the same force and effect as though such 
resolutions had been duly authorized and adopted at a meeting pursuant to notice: 

PLAN FOR ISSUANCE OF FIRST AND REFUNDING MORTGAGE BONDS 
AGGREGATING UP TO S1,050,000,000; SALE OF UP TO S525,000,000 AGGREGATE 
PRINCIPAL AMOUNT OF FIRST AND REFUNDING MORTGAGE BONDS, 4.875% 
SERIES DUE 2035 AND S525,000,000 AGGREGATE PRINCIPAL AMOUNT OF FIRST 
AND REFUNDING MORTGAGE BONDS, 5.650% SERIES DUE 2055. 

WHEREAS, the Company proposes to issue and sell at this time two series of First and 
Refunding Mortgage Bonds ("Bonds") in the aggregate principal amount of up to $1,050,000,000. 
pursuant to a shelf registration under Rule 415; 

WHEREAS, the net proceeds from the sale of the Bonds are to be used (i) to refinance at 
maturity $350,000,000 aggregate principal amount of 3.I50% First and Refunding Mortgage 
Bonds due October 15, 2025,(ii) to refinance currently outstanding commercial paper having an 
approximate weighted average interest rate of 4.530% per annum as of August 28, 2025, and (iii) 
the remainder for general corporate purposes; 

IT IS THEREFORE RESOLVED, by the Executive Committee of the Board of 
Directors as follows: 

RESOLVED, that the plan for issuance and sale of Bonds in the aggregate principal 
amount of up to $1,050,000,000 to be sold pursuant to a shelf registration statement under Rule 415 
is approved. 

RESOLVED, that the action of the officers of the Company in obtaining the various 
regulatory approvals, including but not limited to the filing of Securities Certificates with the 
Pennsylvania Public Utility Commission ("PUC") and the filing of a Registration Statement on 
Form S-3 with respect to the issuance and sale of first mortgage bonds from time to time pursuant 
to Rule 415 with the Securities and Exchange Commission ("SEC"), is approved, ratified and 
confirmed, and the officers are authorized to take any and all other action necessary or desirable, 
including but not limited to the filing of any amendments to the Securities Certificates in order to 
secure notices of registration thereof by the PUC and the filing of any post-effective amendments 
to the Registration Statement, or prospectus or pricing supplements with the SEC. 

I 



RESOLVED, that the actions of the officers of the Company in preparing the Preliminary 
Prospectus relating to the Bonds are approved, ratified and confirrned and the officers of the 
Company are authorized to prepare a Final Prospectus for the offer and sale of the Bonds. 

RESOLVED, that the underwriting agreement with the underwriters of the Bonds (the 
"Underwriting Agreement") with substantially the terms described to the Executive Committee of 
the Board of Directors is approved; that the President, any Vice President, Treasurer or Assistant 
Treasurer is authorized and directed to execute and deliver the Underwriting Agreement, with such 
changes therein, if any, as the President, any Vice President, Treasurer or Assistant Treasurer 
executing the same may approve, as conclusively evidenced by his or her execution and delivery 
thereof. 

RESOLVED, that the issuance of the series of the Bonds in the principal amount of up to 
$525,000,000, maturing on September 15, 2035, and bearing interest from September 10, 2025 at 
the rate of 4.875% per annum, payable semi-annually in arrears on March 15 and September 15, 
beginning on March 15, 2026, and having the other terms specified in the form set forth in the 
Supplemental Indenture relating to the Bonds is authorized and approved. 

RESOLVED, that the issuance of the series of the Bonds in the principal amount of up to 
$525,000,000, maturing on September 15, 2055, and bearing interest from September 10, 2025 at 
the rate of5.650%o per annum, payable semi-annually in arrears on March 15 and September 15, 
beginning on March 15, 2026, and having the other terms specified in the form set forth in the 
Supplemental Indenture relating to the Bonds is authorized and approved. 

RESOLVED, that it is desirable and in the best interest of the Company that its proposed 
issue of Bonds in an aggregate principal amount of up to $1,050,000,000 be qualified or registered 
for sale in various states; that the President, any Vice President, the Treasurer, any Assistant 
Treasurer, the Secretary or any Assistant Secretary are authorized to determine the states in which 
appropriate action shall be taken to qualify or register for sale all or such part of the Bonds as the 
officers may deem advisable; that the officers are authorized to perform on behalf of the Company 
all such acts as they may deem necessary or advisable in order to comply with the applicable laws 
of any states, and in connection therewith to execute and file all requisite papers and documents, 
including, but not limited to, applications, reports, surety bonds, irrevocable consents and 
appointments of attomey for service of process; that the execution by the officers of any such paper 
or document or the doing by them of any act in connection with the foregoing matters shall 
conclusively establish their authority therefor from the Company and the approval and ratification 
by the Company of the papers and documents so executed and the action so taken and that all prior 
actions of the officers with respect to the foregoing are approved, ratified and confirmed. 

RESOLVED, that the Executive Committee of the Board of Directors adopts the form of 
any resolution required under any applicable state securities law to be adopted in connection with 
an application for qualification or registration of the Bonds in an aggregate principal amount of up 
to $1,050,000,000 or any consent to service of process or other requisite paper or document 
required to be filed in connection therewith, if (1) in the opinion of the officers the adoption of the 
resolution is necessary or advisable and (2) the Secretary evidences adoption by inserting in the 
minutes a copy of the resolution, which will thereupon be deemed to be adopted by the Executive 
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Committee of the Board of Directors, with the same force and effect as if specifically incorporated 
herein. 

RESOLVED, that the President, any Vice President, the Treasurer, any Assistant 
Treasurer, the Secretary, or any Assistant Secretary is authorized and empowered, in the name and 
on behalf of the Company, to make or cause to be made, all such additional agreements, 
documents, instruments and certificates, and where necessary or appropriate, to file with the 
appropriate governmental authority all such certificates, instruments or other documents, with the 
corporate seal of the Company affixed thereto, or without such seal, and to do or cause to be done 
all such acts and things, and to take all such steps, and to make all such payments and remittances, 
as the President, any Vice President, the Treasurer, any Assistant Treasurer, the Secretary, or any 
Assistant Secretary may at any time or times deem necessary or desirable in connection with, or 
in furtherance of the foregoing resolutions and to carry out the full intent and purpose of the 
foregoing resolutions. 

RESOLVED. that the officers of the Company are authorized and directed to enter into 
any interest rate swaps, hedging arrangements or other transactions that they deem necessary or 
advisable in connection with the Bonds. 

RESOLVED, that the ofFcers of the Company, and each of them, acting alone o together 
with one or more such other officers, are authorized and directed to execute and deliver on behalf 
of the Company all Master Agreements on the International Swaps and Derivatives Association, 
Inc. form or other agreements, consents, directions, confitmations, documents, instruments and 
certificates, and where necessary or desirable, to file with the appropriate govemmental authority 
all such affidavits, certificates, confirmations, instruments or other documents, with the seal of the 
Company affixed thereto, if required, and to do or cause to be done all such acts and things, and 
to take all such steps, and to make all such payments and remittances, as any one or more of such 
officers may at anytime or times deem necessary or desirable in connection with, or in furtherance 
of, the foregoing resolutions and to carry out the full intent and purpose of the foregoing 
resolutions. 

RESOLVED, that any and all actions heretofore or hereafter taken and expenses incurred 
by the President, any Vice President, the Treasurer, any Assistant Treasurer, the Secretary, or any 
Assistant Secretary within the terms of the foregoing resolutions are approved, ratified and 
confirmed as the acts and deeds of the Company. 

DESIGNATION OF SERIES AND ADOPTION OF INTEREST RATE AND OTHER 
TERMS OF FIRST AND REFUNDING MORTGAGE BONDS, 4.875% SERIES DUE 2035 
AND FIRST AND REFUNDING MORTGAGE BONDS, 5.650% SERIES DUE 2055; 
EXECUTION AND DELIVERY OF ONE HUNDRED AND TWENTY-FIFTH 
SUPPLEMENTAL INDENTURE TO THE FIRST AND REFUNDING MORTGAGE 

WHEREAS, in order to issue and sell the proposed (i) $525,000,000 aggregate principal 
amount of the Company's Bonds, 4.875% Series due 2035 and (ii) $525,000,000 aggregate 
principal amount of the Company's Bonds, 5.650% Series due 2055, it is necessary for the 
Company to create two additional series of Bonds to be issued under its First and Refunding 
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Mortgage (the "Mortgage"), to be designated (x) "First and Refunding Mortgage Bonds, 4.875% 
Series due 2035" and (y) "First and Refunding Mortgage Bonds, 5.650% Series due 2055". 

WHEREAS, attached hereto is a form of One Hundred and Twenty-Fifth Supplemental 
Indenture of the Company to U.S. Bank National Association, Trustee, dated as of August 15, 
2025 (1) specifying the form and provisions of the Bonds of the 4.875% Series due 2035 and the 
Bonds of the 5.650% Series due 2055 and the provisions applicable thereto not contained in the 
Mortgage or in any previous supplement thereto, (2) defining the covenants and provisions of or 
applicable to the Bonds of the two new series, and (3) assuring, conveying and confirming to U.S. 
Bank National Association, Trustee, all the property therein described or mentioned. 

IT IS FURTHER RESOLVED, by the Executive Committee of the Board of Directors 
as follows: 

RESOLVED, that the Executive Committee of the Board of Directors authorizes the 
issuance of two new series of Bonds to be issued under the terms of.the Company's First and 
Refunding Mortgage dated May l, 1923 between the Company and Fidelity Trust Company (now 
U.S. Bank National Association), as Trustee; that such new series be designated (i) "First and 
Refunding Mortgage Bonds, 4.875% Series due 2035" and shall mature September I5, 2035 and 
(ii) "First and Refunding Mortgage Bonds, 5.650% Series due 2055" and shall mature September 
15. 2055, each new series shall bear interest from September 10, 2025 at the rate of 4.875°/u per 
annum and 5.650% per annum, respectively, payable semi-annually in arrears on March 15 and 
September l5, beginning on March t 5, 2026, and shall have redemption provisions as specified in 
the Onc Hundred and Twenty-Fifth Supplemental Indenture of the Company to U.S. Bank National 
Association, Trustee, dated as of August 15, 2025. 

RESOLVED, that the form of One Hundred and Twenty-Fifth Supplemental Indenture of 
the Company to U.S. Bank National Association, dated as of August 15, 2025 attached hereto and 
the forms of bond of the Bonds of the 4.875% Series due 2035 and the Bonds of the 5.650% Series 
due 2055, each as set forth in the Supplemental Indenture, are adopted and approved as the form, 
tenor and provisions of the Supplemental Indenture and for the Bonds of the 4.875% Series due 
2035 and the Bonds of the 5.650% Series due 2055. 

RESOLVED, that the Chairman or Vice Chairman of the. Board of Directors. the 
President, any Vice President, the Treasurer, any Assistant Treasurer, the Secretary, or any 
Assistant Secretary of the Company, are authorized and directed to execute, seal, if applicable, and 
acknowledge in the name and on behalf of the Company and to deliver to U.S. Bank National 
Association, as Trustee, for execution by it, a One Hundred and Twenty-Fifth Supplemental 
Indenture dated as of August 15, 2025, substantially in the form attached hereto. 

ISSUANCE, DENOMINATIONS, NUMBERING AND LETTERING OF AND 
AUTHORIZING USE OF SIGNATURES ON FIRST AND REFUNDING MORTGAGE 
BONDS, 4.875% SERIES DUE 2035 AND FIRST AND REFUNDING MORTGAGE 
BONDS, 5.650% SERIES DUE 2055 

IT IS FURTHER RESOLVED, by the Executive Committee of the Board of Directors 
as follows: 
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RESOLVED, that the Company issue up to (i) $525,000,000 aggregate principal amount 
of Bonds. 4.875% Series due 2035 and (ii) $525,000,000 aggregate principal amount of Bonds, 
5.650% Series due 2055, and that the officers are authorized and directed to deliver the Bonds in 
fully registered form to U.S. Bank National Association, Trustee, for authentication by it, and that 
the Bonds set fonh in the form of Supplemental Indenture attached hereto are approved. 

RESOLVED, that the Bonds of the 4.875% Series due 2035 and the Bonds of the 5.650% 
Series due 2055 each be issued in denominations of $2,000 and integral multiples of $1,000 in 
excess thereof and the Bonds of each such denomination be numbered consecutively commencing 
with Number R- 1. 

RESOLVED, that the Bonds of the 4.875% Series due 2035 and the Bonds of the 5.650% 
Series due 2055 shall each initially be issued in book-entry only form through The Depository 
Trust Company ("DTC") and the officers of the Company are authorized and directed to execute 
and deliver to DTC a Letter of Representation in connection therewith. 

RESOLVED, that the Bonds of the 4.875% Series due 2035 and the Bonds of the 5.650% 
Series due 2055 be executed in the name and on behalf of the Company by the manual signature 
or electronic signature of the President, any Vice President, the Treasurer, any Assistant Treasurer. 
the Secretary, or any Assistant Secretary, attested by the manual signature or electronic of the 
Secretary or any Assistant Secretary, under the imprinted corporate seal of the Company, or 
without such seal. 

RESOLVED, that, if prior to the issuance of the Bonds of the 4.875% Series due 2035 or 
the Bonds of the 5.650% Series due 2055, the President, any Vice President, the Treasurer, any 
Assistant Treasurer, the Secretary, or any Assistant Secretary that manually or electronically 
signed the Bonds of the 4.875% Series due 2035 or the Bonds of the 5.650% Series due 2055 shall 
cease to hold such office, the Bonds of the series bearing their signatures shall nevertheless be 
valid. 

AUTHENTICATION AND DELIVERY OF UP TO S525,000,000 AGGREGATE 
PRINCIPAL AMOUNT OF FIRST AND REFUNDING MORTGAGE BONDS, 4.875% 
SERIES DUE 2035 AND S525,000,000 AGGREGATE PRINCIPAL AMOUNT OF FIRST 
AND REFUNDING MORTGAGE BONDS, 5.650% SERIES DUE 2055 

IT IS FURTHER RESOLVED, by the Executive Committee of the Board of Directors 
as follows: 

RESOLVED, that U.S. Bank National Association, successor to Fidelity Trust Company, 
Trustee under the First and Refunding Mortgage dated May I, 1923, to The Counties Gas and 
Electric Company, to which the Company is successor, and indentures supplemental thereto, is 
requested to authenticate and deliver upon the written order of the President, a Vice President, the 
Treasurer or Assistant Treasurer of the Company up to (i) $525,000,000 aggregate principal 
amount of definitive_Bonds, 4.875% Series due 2035 and (ii) $525,000,000 aggregate principal 
amount of definitive Bonds, 5.650% Series due 2055, of the Company, in the forms approved 
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Executive Committee of the Board of Directors 

Dated September 3, 2025 

7ií,ía4e4. c'ðnnecn~ 
Michael A. lnnocenzo 

David M. Vahos 

DATE OF DEPOSIT 

SEP 1 8 2025 
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