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November 10, 2025 
 
 
Via E-Filing 
Matthew L. Homsher Secretary 
PA Public Utility Commission 
PO Box 3265 
Harrisburg, PA 17105-3265 
 

Re: Securities Certificate of The Pittsburgh Water and Sewer Authority d/b/a 
Pittsburgh Water respect to the incurrence of indebtedness in an amount up to 
$24,000,000 under a loan and security and mortgage agreement, with a term not-
to-exceed twenty (20) years.  
Docket No. S-2025-3056552        

 
Dear Secretary Homsher: 
 
By this letter, The Pittsburgh Water and Sewer Authority d/b/a Pittsburgh Water is providing the 
notice required by Paragraph 2 of the Opinion and Order entered September 25, 2025 in the 
above-mentioned matter.   
 
In that Paragraph, the Commission directed notice by Pittsburgh Water of the issuance of the 
securities pursuant to the above-mentioned matter together with a summary of the interest rate 
and maturity provisions of the securities issued. 
 
Consistent with that Paragraph, Pittsburgh Water states as follows: 
 

• On October 29, 2025, Pittsburgh Water closed on a $24,000,000 bank loan through a loan 
and security and mortgage agreement with the proceeds used to purchase a new 
administrative headquarters located at 3011 Smallman Street, Pittsburgh, PA 15201. 

• The $24,000,000 bank loan is made up of two loan series – Bank Loan Series 2025A 
$16,500,000 (federally tax-exempt) and Bank Loan Series 2025B $7,500,000 (federally 
taxable). The interest rate for Bank Loan Series 2025A is 4.35% and 5.50% for Bank 
Loan Series 2025B. The interest rate is fixed for the two loans. Both loans have a make 
whole call provision that gives Pittsburgh Water the option to prepay the loans on or after 
September 1, 2030.  
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• The principle will be paid at the maturity on September 1, 2045, unless called at an 
earlier date. 

• Below is the amortization schedule for the Bank Loan Series 2025A. 
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• Below is the amortization schedule for the Bank Loan Series 2025B. 
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If you have any questions regarding this notice, please contact me at your convenience. 
Sincerely, 

 
Carl R. Shultz 
 
CRS/jls 
Enclosure 
cc: Marc Hoffer (via email) 
 Bambi Reese (via email) 




