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o ﬁE@EICAEION oF YORTHERN’PENNSYSW&NI&
- POWER COMPANY AND VALLEY CITIES GAS
*  COMPANY POR APPROVAL OF THE TRANSFER
~ BY BALE OF ALL OF THE GAS PROPERTIES
= OF NORTHERN ?ENNSYEVANIA.POWER COM?ANY
o TO'VALBEY’CITIES GAS GOMRENY

APP&ICAmlOH BGCKET

'oi,u L L im R L

| {BO THE HONOM,BLE PENNSYLVANIA PUBLIb m:m:m COMSSIODI, e
‘ Harrlsburg, Pannsylvanla,.'f . S : o
o The applleatlon of Nbrthern Pennsylvanla Power "‘i’, .
iffcompany and Valley Gitxas Gas company respaetfully represents ’   i
’tbat“‘v | S ‘, |
" 1;5‘The names and a&dresses af the appllcants are.:ffj

. f‘Nbrtherﬁ ?ennsylvanla Ebwer Gompany SR
;\‘{hexeln called HNorth Penn"), Towanﬁa, ?a.

'~'Valley Cltles Gas Company ';;», ‘ B
‘v(hereln callea “Valley“), Sayre, Pa..:

c The names and aédresses of the applmoants' atnij 7ff*57

toxneys are»l‘

,  Jbseph.F. Mbnaghan, Esqulre, 61‘Broadway, Néw Ybrk, ;,1 ; 5

6 N. Y., for Nbrth ?enn, E ~ ',‘ | "; ~».A |
"1 Mbcormlek, Hardlc & Furst, Esqulres, WilllameGru,;?i?f ¥pé
?a-, for Valleye in | R } ‘   ,  4 o
3 Ncrth Eenn, 8 publlc uﬁlllty as deflne& 1n the

Pennsylvenia "Public Utlllﬁy’zaw“, was duly 1noorborated under f 7f;f
o the 1aws of the Gommonwealth of Pennsylvanla on May'7, 1923J
under'the name o Sulllvan County Eleetrlc company, through o

'~merger and consolldatlon of a number of eleetrlc llght, heat




" name of* Sulllvan cawnty Eleetric Gompany was changed -

: 5na‘§¢wer*50595ﬁi,,,, Uhder aaxe of February,lg,
: to NOrthern Pennsylvanla Pcwer Gompany. Nbrth Penn has o
acqnlred by pnrchase all the praperty and frathlses of
~varlous electrlc, gas and;water power companles and has
'Vvalld charter rlghﬁs to furnlsh, and dces furnlsh, llght
| heat and power by'means of electrlclty to the publlc 1n B
‘~varlous eommunltles in the ceunties of’Bradforéﬁ Eyecmxnz;“
' Potter, Sulllvan, Susquehanna, Tloga, Wayne and Wyomlng,;
1 ’ all ln,Eennsylvanla, and (under lease) 1n a small adaomnlng ‘fv
"area 1n~and around the Vlllage of WQVerly, Néw Ybrk; and also ;
“llght, heat and fuel by‘means of gas 1n Towanda and viclnlty,:~~ 4“
”lBraderd County, Pa., and also steam heat 1n the Borough\of
 Towanda, Bradfora Gounﬁyo, i : e U 5
S v‘4;; Valley, a public utlllty as deflnea 1n,the ;
Pennsylvanla ?Puhlic Utlllty Law“, was duly 1ncorporated

 ,under the 1aws of the Commcnwealth of Eennsylvanla on March

- 10, Jeu, su°°eeaxng the Athens and Sayre Gas company., valley v

n acqulred by purehase all the gas property and franehlses
j”of the ﬁxhens and Sayre Gas Gompany and has valld.oharter
:frlghts to furnlsh, and does furnlsh, gas ﬁo the publla 1n
7: the Bcrdughs of Axhens Sayre and South Waver1y3 an& ‘
i aaaacent texrltorles of Bradford County, all ln;Pennsylvanla‘~ :
e '~[S¢V The number of‘consumers by classes tosnhom
'Nbrth ?enn furnlshes publmc~sexv1ce 1s as folchS (as of




’l&,:‘oﬁher cas Utllltlcs '

£ L  Fleotric Gas  Steam
Glassificgtipn‘ S Service Serv1ce; ‘Service

 Residential Pl : e 24,269 386 146
‘ Gommereial . ’v! f‘f,‘}~ _ 5:426 «>f 'f54‘  >¥:H",H ,
Industrisl | e g ;-3-38‘ 4 S ",V .

Public street llghtlng’a? ey ‘*’Sé,pa j ‘ e

   0ther publlc anthorltleSf  ‘[] f295 f‘~4f ;;"*""

'~Other uxllltles‘ ot |

Affiliated companies EE e e
Oﬁher electrlc companles 5 B

; “‘6 ~The. number of . consumers by classes to Wham,Valley
,nfqrnldhes gas serv1ce 13 as follows (as of March 31, 1945)

NUMBER OF GUSTOMERS

R Electrlc Gas Steam"\
Glassi£i§ation Fl j Serv10e Servmce ; SerV1ce

awmRiE e
- GQmmerClal fl,‘ e   ; ﬂdne'7 ”i} ,140 ;f ”NdneJ }t‘f;,;'
'P“blw strest 1:-gh*emg ' Neme  Weme

Arriliated ¢ Company ,‘Néne:,?”*r},fﬁl'zj,iﬁoﬁe;«ﬁ .

b

3k7.j There are attached hereto balance Sheets o?

: North Penn andAValley, each ag at March 31, 1945, and marked e

respectlvely EXhiblt A=l and,EXhlblt:Agzg G e ﬁ,rkﬁbzg'
. Be There are amtached hereto 1nceme aecounts of

"'North.Penn and. Valley; each for ﬁhe twelve months ended March '

31, 1945, and marke& respec‘bn.vely E hum; :a~1 an& Exh:\.b:;b Be-z. e




‘ 'fef9§;?Al1 the annual reports, tarlffs, oertlflcates L
of notlfleatlon, appllcatlonsfor certlficates of valuatlon, «Q:“
1 applloaﬁlons for approval of the 1ssuance of seourltles and
’eseourltles certlflcates flled w1th your Honorable Oomm1331on
by North Eenn and Valley and by thelr respectlve predecessorfi?e
and constltuent companles, ¢ the exmentorelevant ana,mater—,,‘
 1al in thls proceedlng, are made part hereof by reference.

,  10@ North Penn proposes to sell, and Valley pro-
e_poses to buy, all of the real estate, phy51cal fa0111tles,
‘frlghts, perlleves, a551gnab1e charter rlghts 1n the nature of
of franchlses and looal consents of North Porm (wn.‘bh :
certaln mlnor exoeptlons more speclfloally referred to 1n

its agreement with Valley, 1nfra) (herelnafter calledothe

| “Towanda gas propertles“), relatlng tO'the manufaoture, '
transm1351on, dlstrlbutlon,and sale of gas looated 1n Towanda .
'and v101n1ty, Bradford Oounty., The property to be transferred |
‘5and the terms anducondltlons of the proposed sale and transfer
oare more fully set forth in an agreemenﬁ between North Penn o

and Vslley dated May 4,‘1945, a true and oorreot copy of

. wilen 14 attaohed hereto as Exhibit ¢ and 6 whlch referencef_ g

~_‘1s hereby made.f It 1s proposed that the transfer be made

' pursuant to the prov131ons of the Aot of ﬁhe General ASSembly |
‘of the Commonwealth of Pennsylvanla, approved Aprll 12 1927, ,f
‘p.z,. 297 (15 P.:e,s.A. Sec. 3021 et seq.). .

| The Towanda gas propertles oomprlse all of the;"’4
propex%les of North Penn (wmth the exceptlons heretofore e :
"noted) per%alnlng or relatlng to its busmness of manufacturlng,e

- transmlttxng, alstributlng and selllng gas. When and 1f the~4'




',proposed transaotlon‘has been approvedVand cons

",Penn'w111 no ‘1onger have any rlghﬁs, pawers, franchlses orU f'"

pr;vmleges to manufacture and supply gas to the publlc 1n thsvf 'f, )

‘ terrltory referred t0 . 1n thls paragraph.‘“

'll» The base prlce to e pald to North ?enn by

o Valley for the Towanda gas pxopertles is the suonf

"f$12 139 in cash.plus adgustmenxs as provmded 1n ﬁhe Agreement
f(EXhlblt G)e e |

mﬁé con51deratlon for the propoSed sale and %rans-
’4“fer~Was determlned through arm nlength‘negotlatlons between |
’represent atives of‘North Penn an& Valley.i». .’ ‘ | |
| 1.2 There is attached hsreto as Ethblt Da

o .‘S'ba'temen't as at Waxoh 31, 1945, o:f ‘bhe umlity plant to be
"transferred, shQW1ng book value ana cost thereof to North
7 Penn, and amounts of depreclatlon reserve applloable theretc.
/North ?enn has not completed the analys;s of orlglnal cost
Twhen flrsﬁ devoted.uc publlc use of the facllltles proposed“}"
to e transferred. - '4  “ » "
| | }g 13 The transactlons covered by thls appllcatlonlu‘
 do ppt involve,£he transfer of any 1nvestment securltles of
North Pemne ey =
' H . 14. There is attached hereto as, Exhlblﬁ'E a,pro-”f:
“forménbaiéﬁce shaet as at March 31, 1945 of Valley glVIng k
_;ﬂféct £q£fhe transfer referred %0 1n ?aragraph lO hereof.

b ’*3159 A.pro forma consolldated or comblned 1nc0mef k

"acccunt of Nbrth Penn giv1ng effecﬁ o the sai&\transfer, 1s

. mot 1ncluﬁea hereln, because the operamion of ﬁhe facllltles

 prop9sed‘£9;be transferre& is 1ntegrated 1n.the aoconﬁzs‘oﬁ




M customers of Valley Wil Be uhazﬁ:ﬁ'ewed\ by 'the 'bransfer. The

f‘KOrth;Eenn,with 1ts ether operatlonsigiﬂ pre forma incc |
accouni ef Valley cannnt be given because the income deduotlan ;.
’items and many of ﬁhe expense 1tems applmcable to ths mowanda V,
'ﬁ?gas propertles cannot be 1selated 1n the North Penn accounts~
’.16 There are attached hereto coyles ef the ﬁenﬁa«f  :°:f‘
- tive aournal entrles that Nbrth Penn an& Valley Wlll make o ,
- record the transfers in their respecthe accounts, the“‘ |
ooples belng markea resPectlvely’Exhlblﬁ Tl and Bxhibi® Fsz.fﬂ;‘ i €
517 There are attached hereto certlfied copies of e
“the meetlng mlnutes of the Boaras of Birectors of North(”
Penn and Valley auxhor121ng ﬁhe transfer hereln propose&,ju'
e ,Sald certlfled coples belng marked respectmvely‘Exhiblt f,j‘
G—l and Exhibi't @=2a ' | | i

18~l9; The rates and Servmce ta the yresent

vufrates an& servmce in the area to be transferxed.w1li also be-'

” unai‘fected.‘ it A s

20e = The purchase price to be pald by Valley for :
T'bhe propertles and franchlses to be aequixed from Nbrth Penn s

- will be pald in cash from its treasury.   ~73" - e

| ng TPhe reasons for the oropose& transfer are as,  '“

: follows‘4~"“ 

Ybr%h,Penn, belng prlmarlly an electrlc utlllty
(the operatlng revanues from the sale of‘gas belng less than .
‘17 of 1%3 tntal revenues), desmres to dlspose of 1ts gas -
properties and devete itsell Wholly to the electric bu31
| mhe Towanda gas properties Wlll became a part of

: ﬁhe Valley’System and can be economlcally and effectmvely aﬁm |




“:mlnlstered in conaunctlon w1th the nearby gas propextleS i;£? 
already owned by Valley in Aihens and Sayre. . | )
‘22.1 There is no afflliamlon between Valley and |
beruhAPenr or its affillates.‘ & B S i i
Fo 3 Nbrth.?enn has pald all SPeclal and general

'M;assessments made agalnst it by your Honorable 00mm1351on 7,"

pursuant o Secﬁlon 1201 of the Publlc Utlllty Law.,w,“’

‘~24. Narth Penn, after consummatlon of the proposed‘

’; transact10n,,w1ll contlnue to be a publlc utlllty subaect to

‘:the Jurlsdlctlon of your anorable COmmlss1on, and w1ll;pay
'when due all lawful SpeClal and general assessmenus whlch

,ryour Honorable Comm1331on may'make agalnst 1%, Pursuant to  _ 

~ Section 1201 of the Public UbiLlity Law., . i .
, 5 Aﬁtached hereto and by thls reference made a
: kpart hereof are 'bhe follom.ng Exhlbi’ts o thls Appllcamon.jﬁ »
s Balance sheet of North Penn as at March 51, 1945.
. A32  » Balance sheet of Valley as at March 51 1945.,,~
| Bel’ *Ineome statement of North Penn for 12 months endlng
S March 31, 1945. Lo 2 G ;
B§2- - Ingome statement of Valley for l2’months endig;
s et Mareh 31, 1945« Lt ‘
¢ Agreement exacuxed May 4, 1945 between NOrth Penn
"f‘,randValleYo T T
b - Statement. of utlllty plant to be transferred show1né

 book value and cost, and amounts of reserve for
renewals and replacements appllcable therete as
cat March 31, 1945. : ; ‘

B *‘~"_Pro forma balance sheet of Valley'as at March.Bl,
e : 1945, glVlng effect of proposed aequlsltlon.

Fel Tenﬁat;ve,aournal entrles of North Penn to record b
o o ﬁransfer in its accounts.  f.~ ' :

| Fe2 . Tentatrve Jjournal entrles of Valley to record   “:§§§
' : transfer in 1ts accounts.“ el




Gol ‘Certified,copy of'resolnﬁionsfof?ﬂ % }'ﬁn*Bdaia =
of Direaﬁors‘adopted Moy %, 1945e T e

G2 ‘Cértifiéaﬁion‘of:actidn taken byfvalley Boafd'6£  5,;‘
L ‘ Directors;a~fits meeting‘held'kpril,lo,,1945o~ik~

WHEREFURE,ApplicaﬁxsprayyourﬂbnorableGommissian

‘fto,issuegafcertificate;or cerﬁificatesfof'pﬁblic~convenien¢e

_nd the bot of the Genezal Assenbly of the{cémmépwealﬁhﬁaffffv'
PennSylvania, adopted‘ﬁpril'lA, 1927, P;ﬁ.’297,}eviaeﬁcing'its g

approval ofs ‘
(a) the transfer by sale ©Y Northern Fe nsylvania>”, D
- Power qupanykofqits'gas-propertiesaand;righxs,in~‘“
~ Bradford County g} Valley GitieS\GaSgGompany;'and
the‘acqpisition;by;the'latﬁer;of,suoh'property;~_
; and rights, all aSJmore*paxtieularly.set,fcrth;in :
'~their'agreement»of‘may 4,{1945f(EXhibit‘C);:»

(p) The abandonment by”Nbrthern;PennsylvaniakEower, g
o compeny of its,ganservicehand the'suxrenﬁerﬂby
‘itAof,all~of,itsfrighms, powers,;franehises,or;,
rivileges T0 penufacture and SUpply‘gasvto the -
'publie'in the territory referrea:tO'ianaragraphi P
10 hereof; and ‘ I e s e

'f(c) ;the exercise byrValiey'citiésiGaS G0mpénj ofﬁne ‘ 5
:,kaaﬁitional rights, powers,,franchiseﬁ‘and privileges
~swhidhﬁitvisLSecuring from,NortherngE‘fnsquania‘.' g

POWer Gompany~by virtus‘of'thestransferyrefernea to:t
in (a);above. R R [ T -

e . NdREBERN*EEKﬁSYE?ESEAinWER,GOMBEEY;:~'N?

e

byt

it

JATIEY GITIES GAS CONPANY,

S e
i

| uhaer‘thelprovisiohs_¢f Section202‘cf‘the‘Pﬁbiicfﬁﬁility Tew. o



State of New York, } we
County of New Yvrk N

1, ARCHIBALD R WATSON, Cofn fiCierk and Cler' of ‘che 'upreme Court ’New YVork County.,:’ S
: : the same bémg a DO

scord having. b/l HERERY CERTIFY, thal ey

was at @hxéne of takinig the same.a NOTARY PUBLIC acting in and fAr said County, duly -
;furldq ,swcr%:, :i? quahﬁd to-act as such; that he has filedlid the Clerk's office of
ty o e‘w Ork g cer

) 'whgse name s subscnbed to the annexed deposmon cemﬁcat& of aclﬁl’edgmmt or proof

o commissione

Athe iicate of Ius appom{ment and. quahﬁcatmn as-z Notary' S

; 667 the County Of reiinsion UL with Bis autograph signature; that as such Ry ,

o Notaty: Pubixc he was duly authonze by the Taws of the State of New York to protect notes, el el

. 7 totake and certify depositions; to administer -caths, and affirmations, to take affidavits and” 0 PR
- certify the acknowledgment or proof of deeds and other written instrumdents for lands; tenements

et 3 sand heredxtam*nts, to be réad in evidence or recorded in this. Stafe. And: further, that I am

L ”“MWeIl acquainted with e, handwrxtmg of such Notary. Pubhc, or have compared the sxgnature of
stuch" officepsvith, h:s atograph signdt ed in my oﬁme, and believe that the szgnature too
the said.annexed instrugfent is genuing, . _ e s
~ : ,&’éd/‘ y oﬁ'xc;al seal Ey

W, ;rNEss EREOF, 1 have Adunigpsst my: hand and,
; da.vnf : o




SSQ-
' GOUN{EY GF REW YOBK )
S R. H. SG‘HBTT, bemg duly sworn aecordlng 1;0 law,
"deposes and says that he is a Vz.ce Pres1den17 of Noﬁhem
Pennsylvanla Power Company, one of ’bhe applwan’as :m 't:he :

,foregomg Appllca‘blon, +hat he is authorlzed_ :ko and does

| make th:z.s affldavw for 11;, and tha“c the facts there:.n set f

","for'bh as 1:0 Sald Company are true and co:r:t-eot.

FT

SWORJ\T 't;o and SUBS?
- before me this /7 day
of May, 1945. e

‘s A FLGRENCEV IOI.LOY
(At “Wotary Public, Quoens County e
QiossaCa.CIKaNe3036 g, Nem'l-l 8 g
" Browx o Cils Hod 3, Rog. Ko, 14486 -
H.Y: Cn Cli's Wo, 720, Reg: Mo 420048 :
Cemlu}on Expires Hzrch 30, ia% R

e OFNEWYORK Yoo
3 SS’:°', "ﬁ=;=~;_,

'COUNTY oF NEW YORK

MARK AMON, _belng duly sworn acca:tdxng to 1aw,

aeposes and says “shat ha lS Preszden“b o:f Valley Oa,‘sles Gas

Gompany, one o:f.’ *bhe appllcants m 'bhe fo:revcing Appl:.catlon, i

: Lthat he :us au’shor:.zea '(:o and aoes make thls aff:.davu' for 11:, :

a.nd that the :f‘ac"bs thereln se“b forth as to saa,d Gompany are

. 'bme and correc't.

-

o ‘swomr to and su:ascamm

fbe:t‘ore me ’sh:.s!/ . day :

o of May 1945, |

4 Notary"?ubl:(. c

: m‘rm.mmcemy Qe e e T e e B
Queima Ca 0K/ No,3036 agNoi21 1-8.8 e WU T S L
- Grenx Co Cikle No.d3, Reg, No, 14408 '
H.Y. Co. Clk'e o720, Rog. No: 420-M-0
o Comelsslon Explres lazcch 30, 1848
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mainly at cost

- “NoRTHERY

P

- NOTES TO BALANCESHEET R
A3 AT'MARCH 31, 1945

to the Company, besed on par or stated*values of ‘securities

issued and oash paid therefor, . It includes s relatively small amount of

O

“

‘accounts for e

properties be

. property, including intangibles, carried on the basis of revaluations made

%

1. ’Pr?dper*by, plant'iaﬁduequipment, ‘including ‘:thte.igibi,é'é ;-fézté stated

:  The Pemnsylvenia Publio U4ility Commission end the Public Serviee .
Commission of the State of New York preseribed new uniform systems of

. leotric utilities (effective Jamuary 1, 1937, and Jemvary 1,
'195’8,,:¢és;9ecﬁively) o These systems require, among other things, thet

stated'at original cost (i.e. #+ cost o the person first dew

voting such properties to public service), that.the difference between

such original ¢ost and the amount at which the properties are now being

 carried be ‘transferred to the applicable plant edjustments accounts, and

that such difference be depreciated, amortized oy otherwise disposed of

" as the Commission having jurisdietion may approve or direct, . Studies

relating Yo the reclassification of the acoounts are being made by the
companies and while such studies are not complete and are subject to
review by the Gommissions having jurisdiotion, preliminary results thereof
indicate that of the amount shown for electriec property ($9,087,217.4L)

epproximately $310,000400 may be classified as "Plant Aoquisition Adjuste

ments® Account

"Plant Adjustments”, Account 107,

: !Bhé company hag pf&&d’.@e& a reserve o;t‘ $955,
~eapital surplus and earned surplus of $§6h,359.}16 and §$590,640.8, rew *

100,5 and approximately $64,5,000,00 may be ‘ele;ssiﬁed‘as

&

| - speotively, for the purpose of ebsorbing such write=off, as may be lawe .
fully required nit

by regulatory authorities, of amounts in excess of’

original cost of electric property, plant andequipments

2¢  Ses ﬁbte 2 to S'ba.‘bemén'g.éf ihgéﬁeag

.See Nobe. 2 to sﬁéﬁbemehb:df 'i‘/:lc"ome;fz"e"‘ga.\rdiﬁg ébnhi‘ngéiicie;z“ arising -

in comnection with the consolidabed Federal tax returnse

000,00 ;55?'70harges oy




VAI;BEY GITTES GAS C‘OMl’ANY

m

e Balance Sheet as of March 31, 1945

s Utll:\:by Plan‘b '
Other Phys:.cal E?roperty

. :Accounts Recea.vable i

' k»-Appl:Lances on Rental '

' Ma:t erlals and Supplies o

”Genexal . o S
7“&erchandlse R

' f!Res:r.é‘.uals e

g Total Mafcer‘\ als and Supplies |

’ 'Drepayments

Taxes e
Insursnce
Mlscellaneous ;

Total ?repayments e

-[Defer:: ed Deb::bs «

Unamortlzed ?De’b‘b D:Lseoum; E‘z:pense

*7;*,;7i475,941~47*

: if 17 384 51  
23 29~3

'?; 4, o79.52fé‘"

cher Deferred Debmts«-Ma.scellaneous

Total ‘DeJ.erred Debms e E

t)? e o

‘&fmCTAZfA?§£ESfb §, ;fU‘,! o

 dsBag
'*..._'ZZ..l.:.J;.Q;fT, Sty

o 1L,785.45

150.@2?*:7’“"'

. 5.1

2,134.80

,;

§i6 e67.98 ~—

312 59,;  o

7,208




o Capltal stock

1, ooo ‘Shares GOmmGn @ $1o

'-fLan rne:r:m Debt

Bond and Morbgage

;:kAﬁvances From ‘and Payéble to

Assoc;ated Gompanles

Notes

Gpen Accéunts 5 
;Ascouats Eeyable‘  
Gusﬁomevs‘ Depos1ts
’TaXes Aoorue&

"‘Interest Ancxuea L

‘rtOther Current. and Accrued Llabilxties

Audlt Feesf{ g

Tnsurance

Apbllances Boaned

’ Deferred Gre&xts

Cashlers' Gver and Shorts

'Retlrement ReserVe ~»General

Other: ReserVes

‘ Uhcolleetible Ascounts

C Ttility Plant Acqulrement)

Aﬁgustment Account
Mlscellaneous

; Earned SurpTus,n,f"

- :

' fContrlbuxlons 1n Ald of Coﬁstructlon

| mm:t;mms ‘and OTHER CREDITS.

68,000.00

i

300.00
70.92
357.30

824 .46

l 8 130 29
l 623 60

i

"' mmn LIABTLITTES and omER CREDI‘”‘S

10,000.00

85,000.00

68,004 17
6,920.66
1,083:87

976 .84
1,049.44

728422

1.00
187 408 48

59,57 .35
5;129 41
5,510~44

s Soti ik B Al

522,490.88

r——— s A

b AR W




the Twelve Months ended Merch 31, 19
 Preliminary = Subjech to Andit

For

| oporsbing Bevemves N

- \\Qagﬁum Revenue Deduchionst -

Operating Expenses

Deprecistion -
 Texes (ezcluding redu ,
N s further reduction of $50,000

% epplied against ‘hems cherged dir otl;

ctions shom separebely

i

surplus) s

e e%ﬁo%w.%uww%uﬁ.?%&K&,

~ Operating Incoms

. Other Income: - :
. Ircome from merchandising,
. Inberest revenuss S A , :

jscellaneous nonwoperabing revemues SRR SN |

,wo&@wﬂm, and ;annwp.ma,.m work

Ho,.am.w. O.ww,vmm- Hu.oomﬁv -
: Gross wﬁaoﬁm . R .

- Incoms Deduction®s -
. Imberest on longwberm debt o
i Emortizabion of Debb Disgount end Expense
| Paxes assumed on interest LT
Other interest charges ;

- _,Hﬁﬁmwmma cherged to ,aoﬁmwgowwaﬁ,,rm%mﬁ.« B
_ Jiiscelluneous income deduckions A

Totsl Income Deductions

o Neb Incoms
Reduction in Foderal Income baxes rosulbing from deductions
~in consolidabed reburns for imberest end emorbization :
charges on securities of indirect ‘parents (in progess of -
. of reorganization under Chepter X of +he Benkrupboy Act)y
“which deductions will not be aveilable _ww«mu...coﬁmgm&wou.
~ of e FPlen of Reorgenization of such parents : S

Belance .«H.mbmwmu.ﬂwm. to Berned Surplus o

. RS RO

. gas

. wssainad.

W !GDQ»GO

| %wr.mmmomm - L wmcmmcmc

o mmaee  mspegr fer.ochaR

o

” Ho.«&,, |

Sheam mmw&, ‘

AR AR RS |

. - $2,517,119:50

: %Hurﬂw&mmmromu. ;

- Tgoo0o 0 £19,000.00

oy A6,

895,33+ 3 511,11022

: S %% mmr,-d.ﬂ
g L ] R LT 5 H&WE«QW@ -
S L e e ; : WQL‘«m

. § 187,880.50
18, TITeRRe
7599250
5,210620.

T 707400%

1,096400

 § 3el,e8T

A R o

. m% 79500 W00
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| BEEIBIT B-1,
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WCRTHSRN PENNSYLVANIA EOWER COMPANY

. _ ' WOmS To STATEMENT OF TNCOWE ' '
. TFor the Twelve Monbhs Edding March 31, 19l5 :

The Sys?cexr;s of ‘accom’m&sk preséribéd by the :gégi:’laﬁory mmssmg“nmng '  . :

Jurisdiction require thay provision be made for loss in service walue

of electric and gas plants which is not restored by current meintensnce =

end mention various ‘causes of deprecistion which are %o be considereds

Pending completion by the Compeny and review by the Commissions of the
data pertaining to the original cost of plant (see Hote 1 to the balance
sheet), it camnot be presently forsseen what changes in the Company's

accombs or depreciasbion policies may be necessitated, ¥

For the per‘io'ds« coverad by this statement, of mc‘o‘mé,' the. Gompény made

- provisions for retirement (depreciation) of property, plent end equip-

ment (obher than avtomotive equipment; provision for which was made en E fays

© the besis of estimatied,service lives) in amounts determined by the |

menagements The emownts.provided for such periods are approximately . e
‘the seme as the depreciation deductions c¢laimed or to be claimed om -
Federal income bax rebums, which deductions are based on o straight-

The CQmpany” joined or proposes to join with ibs fkiil‘di'kréé-'b: parents (m j

process of reorgenization under Chapter X of the Bankruptey Act) and

. others in consolidabed Federal inmoome and excess profibs tax returns

for the years 1942 to 1945, inclusives In the event that the consoli=

~ dated excess profits tax returns filed for the years 192 to 19, ine |

clusive, and the reburn which it is anticipated will be filed for the

year 18L5 are accapted as filed, the Company will have no liability
.~ for such ‘texes, and no provision therefors has been madse in these
statementse ’ e S PN S S e sy

Each of the companies jolning in & copsolidated return, other then & com~
pany in benkruptey, is severally lisble bo the Federal Government for the = -
full amownt of-any income or oxcess profits tax, inoluding any deficien~
oies, penalties or inberest, which may be asgessed sgainst the affiliated
Eroups SRR - e DA

Agreements heve been made by the 'ébmpanieé; which joined in the consoli=

. dated retwms for the years 1942 and 19L3 which provide thet sny tax

lisbility of the group shall be allooated to each of the parbicipants =
«therein in the retioc thet the lisbility of esch on o separate retum

basis, beard to the sum of bhe lisbilities so compubed for each partio=
ipant)uexcept that the amount, excluding interest; skloocated te any

- perbvieipant obher-than the indirect parents shall not exosed the partic=
~ipantts tex liability compubed.on the basis of & separate returme IH . =
~ 1s anbleipabed that ngreements containing similar provisions will be
- made for the Tyears 194k andwhs‘ S T e e T




s Income and Earned Surplus ,A.prll l 1944 - March 31, 1945,;;:’

5 OPERATING REVENUES | |
“ ommm‘@ mmmz‘. 'DEDUGTIONS

Operation e
- Maintenance
Taxes = General

Total Opera‘blng Revenue Deduc'blons B

VAi:IrEY C‘Imms«eﬁs.cmvtemr' i

$96 446460
5 616.77~~}

L Ummm OPER TNGOUE BEFOBE RET. RES. AOCRUAIS = .":_2‘:'%’;,037&351

- GTHER INGOME

Merchandls:mg, J obblng & Gon'traet Work
" Dividend Revenues ‘ ,

- Misecellaneous Nonnepera-bmg Revenuesf-
Non—()ﬁeratlng Revenue Deduc*blons B

mHERINcom  NET | G
| _Gaoss mcozvm BEFORE RET BES. AGCRUMS |

! RETIREMENT RESERV‘E AOCRUAIS

Re‘blrements

in GROSS IJ.\TCOIV}E

s ;rwc om DEDUCTIOES

o Im;erest on :Dong ‘.Ee:fm Debﬁ

Amortization of Debt Discoumt & Expense
- Interest on Debt to Associated Gompanles -

‘Other Interest Charges
Mlscellaneeus Income Ded‘aotn.ons G
'.Eotal Income ’.Dedue‘blons S

| m NG OME

 >'5,609»00¥'3*‘“"A

: 694.75;
23,752.117'

$126 914.031

105,16.67

956j .87
14,106024_

1010050
: 279025' ;'

82505a8 s

43 5,6104.44 1




 part, and VALIEY CITIES GAS COMPANY. (here&nafver called.

“r;arefer red o in paxagraph (6) hereof and. exoept the aecounts S

IﬁﬁillIEAC
Page I

SR e THIE AGREEW?FT maae and enﬁere& 1nﬁo thls 4th aayi

_Lof Moy, 1945, by .and between NORTHERN PENNSYLVANIA POWER
COMPANY (hereinafter called "Seller"), party of the Tirst

- "Purchaser!), party of the second part, both pariies bemn* 

- corporabions duly organized and existing under and by v1rtuef;y
of the laws of the Oommonwealth of Pennsylvanla,kj'f o

W I T N’E S S E T H

SR

That ¢or and in con51deraﬁ10a of the mutual covenantsfg
'f~4and agreemeﬂts of the part1e$ hereta, as herelnafteﬂ'Set forth, 
7ifthe partles hereto h@reby covenant and agree to and wmth eadb

i othar as follows" |  ;':" ,’,‘ %%§7 

' ;;(‘) Sellnr shall sell, conwey, assxgn, trans1er aﬂd de-}  
1¢ver to Purohaser»anﬁ Purehaser shall purchase from Seller
‘the real estate described in Appendlx 4 attache@.hﬁreﬁo and
\ ma&e paru hefeof, and all planﬁs, facllltles and other physm- -

 031 propertles ana assets (except the propertles and assets iqgf

fj fl‘  :ﬁi , ' 5 "   ;f~a

, ';reeelvable of Seller), togeﬁher Wlﬁh all assmgn&ble charmer

frlwhts in “the nature of franchlses and 1Qca1 eonsents, 1f any,

e ]now hsld or ownea by %ellax, ana easemeﬂﬁs and r1ghts-of~way

fan& any other rlghts and prLVLleges of Seller pertalnlng or 1.‘g 
f’relatlng to the‘bus1ness of the manufaoture, transm1331on,‘» } :
b‘dlstrlbutlen.and sale of gas in the.Borougb of @owanda, Brad~{~g 
5‘¢grd Gomnty; Pennsylvanla (hevelnafter calle& thé “Towanda gask‘
~prnpertmes"},,for the base prloe of Twelve Thousan& One Rﬁndrea
mm:ty.-zqme (:3912 139) in cash. | Selle:r Wlll in a}.l x‘es_pec‘i?s o
omply wmth ﬁhe prov151ons of vhe Apt of the Genaral,ﬂssembly
of‘the Gommonwealth of Pennsylvanla, anproved,éprll 14, 1927,
P. T, 297 (15 P\ P; 8. A, Seo. 3021 et seq.) %0 the eﬂd that the

dharter rlghts 1n the nature of franohlses, 1ocal OOHSentsAetc.




Jﬁﬂﬂﬂilﬂ c
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' hereinab ovexe ferred to shall be f‘éffed%i?;ély transferred to
?urchaser: LR ’\ , e ‘.
(2) The agreement of Seller ta sell convey, ass1gn;
’transfer and aellver ‘the Towanda gas propertles and the agree—
: ment of - EMrdhaser to purchaqe the sams are expxessly OOndl“

; f‘tloned upon an& made sﬁbaect to the follow1ng‘,f 

(a) The dbtalnlng by both partles hereto of all

*consents, approvals and anmhorlzatlons cf governmental

, bodwes or agenoles havmng guxlsdlctlon OVer the con~ f/-~*

summaﬁlan.ef bhls agreement. Sl e
| Cb) mhe obtalnlng of the wrltten acqulesoense‘of
'Denls J. Brlscoll and Willar& Z. Thorp, Trustees of
iﬁssocwamedAGas and Eleoﬁrle Corporatlon, Deb%or, pu:-
suant‘ﬁo appropxlate oxrder. of ﬁhe Uhlted States Elstrlct

: Court for the Southﬁrn Elstrlct of New York, to the sale hy
‘Seller (whldh 15 an 1na1rec% sub51d1ary of SBLQ Trustees),

2o such acqules eﬂse to ve thalned after all other consents,
‘approvals and anrhorlzatlons have been dbﬁamned.‘  ;

“(3) mhﬁ par+1es hereto shall promptly an& expedlxlonsly

“*j\take such actlon and glve each cher th lr asszstance and com=

»'?'sary 1n order that the con&ltlons expressed 1n paxagraph (2)

'operatlon, and glve such consents, as may be xeasonablv neces~

 hereof may be fulfllled as soon as p0331ble buﬁ nelther of the
B partles hereto shall be unaer any llabmllty for the nonfulflll-
 fment of any sunh condltlon, provmded such,actlan,da851s%ance,

| fcaoperatlon an& consents shall have been taken ané glvan.

.; Eaeh,narvy hereto Shall promptly glve notlce to ﬁhe
:o#her When the eonﬁltlons expressed 1n,SUb-paragraph,(2) (a)

;hereof haVe beenkfulfllled._ ﬁeller shall promntlj glve noﬁlce




EXEIBIﬂ S
Page 3

R o

to Purcmaﬂer when tha condltlon eXpressea 1n garagxaph\(a)

(b) hexeof shall have been fulfllle&.

(4 geller cavenanxs, warraats and ag rees«~f’3+ T
| (v)y mhaﬁ, unmll the ﬁlme of aloslng, Seller Wlll

keep and malntaln the Towanda gas propextlas in substan-

R O LI T T TR P LS S LR Bt SISO NPl RN e

~t1ally~sha1r nresenﬁ onexatlng condthOﬂ and’ renaxr"
‘,;W1ll not dlspose of any of sal& propertles other %han ¢1  1“
f,retlremenﬁs ox other dlSpOﬁltlen 1n the normal an& |
,'_ordxnary course 0f busmness, wlll operate sald pxaner- fo, 
i'tles as they are at presenm belng operated, axoent far“‘
‘changes in the normal and or&mnary~aoursa of buslness E
- and Wlll not enﬁer 1ﬂto any eontraeﬁs or cbmmltmgéFﬁ  7;}(f;l

in conneetxon theraw1th exoepﬁ 1nkthe normal an&

s S

.~’ord1namy ccurse of buslness._l‘ff M : | !
(b} From tha date hereof nntll the date of clos~‘5x e
*1nn» Sellex shall glve or cause to be glven or make avall_; T
;:l;able to Puxchaser, at reasonable hours durlng the aay, f’""
:lﬁS ageais, accounﬁants, attornevs and engzneers, aeaess !
to Sald Prepe%v1es and o lts books and recards, franuf':
, ich1ses,_deeas, conﬁxacts, 6chments, lnformatlcn, flleg’ |
oarrESpondenoa and memaran&a xelailng n‘%ny_manner tﬁ\lts‘iffJﬂ_f

"gas bus;aess.

(c) Tham as soon as yoss1ble afﬁer the aate of cla§?*§§

‘.lng, ﬁellar W1ll “bake all necessary steps anﬂ aetzon 4o

surrendex an& give up amy charter rlghis or powélﬁhﬁx  ;¥77" :ff§?
- may possess to manufacﬁure or supply gas ﬁo tne bﬁbllc 1n [ff i

j‘vthe terrlﬁory reierxed o 1n.paragraph (l) hereof.

(5} Am thﬁ alosmng qa%e peller will‘unﬁertake to convey

% iltle to ﬁhe real esbabe descxihed 1n Appenalx A 1n fee 31mple,




',vﬂdefects &ﬂﬁﬁhe tlwle of ueller to %he Towanéa gas propertles

: take such steps as are, 1n 1%3 gudgment, neeessary To remove the
7ﬁ  ob3ect1ons se ralsed. Tn the evenr Seller shall not do so at
 71} or P 1or to the olosmng, Purohaser sball have the optlon eiﬂhsr’
 ‘jf}%o purahase the Towanéa gas pxopertves, subaect tn such liens,’

B eneumbranoes or defeots or %o refuse to do so, and In the event 7juf"

CEXHIBIT O
" } Fage 4

  free and clear of all llens ana ancumbxanpes; exaept as thereln
 ‘set forth, and wmll glve a aeed of speclal warranty therefor.,gw“
;f'Sellex, at the 01051ﬁg date, wmll unﬁertake to assmgn to Pur-'_ T
»:chasex all asslgnable rlphts whmch Seller may have to maxnta1n7 f"
:and~operate 1ts gas maxns, plpes anﬁ appurtenances 1n.ﬁhe pub~ ‘
lic sﬁreets, hlghways an& oﬁhex’pdhllc plaoes 1n the terrltory  ;;
referrea to 1n‘paraglaph (]) hgreof‘-i1_ ”“, o - B
ZQ, E?f Ehrahaser may, &urlng tha ?erlod that %hls agreemen$~ 
:remalns in fovce, make such 1nwest1gatlons and examlnatlons |
-1nte the status of the ﬁlt]e of 3eller to uhe Towanda gas‘f Vﬁ
.propertles as 1$ sees flt an& Wlll, prlor to fhe date of clos—ff’“

flng, undertake to notlfy Seller oi any llens, encumbrances or S

.Whldh, in 1%3 audgment wnula prevent Seller fxom aellverlng, N
ab %he 01031ng, the klnﬁ Df tlﬁle conﬁemplated by thls agxee~  ;1;‘7‘ 

;jment. Upon receinb of such notlce, Seller may, lf 1t so ae31res, ij ;

,(,

o Su¢h refusal, thls ‘agreement shall automaﬁlcally be termlnu'<55”’

'°’jated and nelthem hnwty qha11 e uaﬂer any further db 1gaﬁlon ﬁdifff‘ :

the othsr by reason thereof.

; "‘(6) Aﬁ the c1051ng hereunder, Seller Shall sell transferrk ~
,ana de71ver to Enrcha*er by a pyoper blll of sale, Wlth Qlause  ;  -,,
‘ 11'0f general Warranmyy free and olear of all llens and encumbrances,‘
‘  anﬁ ?urchaser shall purchase from Seller ffﬁ' '

‘1f(a) the tools an& equxpment enumeraﬁe& 1n Apyenﬂlx

, B annexe& heretc for the con81derat10n of WBO.OO

V 5 : ln Gaoh,
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flng or relatlng to and usable 1n connectlon w1th
| 'fkthe Towanda gas propertles, aﬁ cost to Seller,
,';(é); all ve51duals then on hand relatlng bo the‘i  g
| ~' ‘,_;:q::e:xr'a.u:um of the Towanda gas propertles, au the

e fair market value of such r851ﬁuals.i " ‘

All of the 1%ems referred o in thls paragraph (6} shaﬁl be pal& 7
for by ?urehaser at ﬁhe closmnﬂ and such payment shall be 1n 'l_

: addltlon to the Base purchase price Yeferred ﬁo 1n paragraph s

(l) hereo:. * 

of gas eustomers 1n the terrltory referre& to 1n,paragraph {1)
hereoP ‘and w111 @rompt y ren&er blllS'fOf consumntlon by suﬁh

E customers o sald clos:mb @ate. Oustomers' m.e‘beM dep951tsv‘bf{f

hﬁl&»by Seller Wlll be applle& bY Seller to sailsiy such.flnal ,;,:}

bllls,‘ln;whole Or 1nkpart amd the balance of such dep031ts,

= 1f anJ, WllT be refunded ﬁo such customerse

‘{ﬁ) The aaﬁe of closzng hereundex shall be muﬁually agreed _;f7ff

e

unon oetween ﬁhe partles hereto and shall be as seop as posslble T_"'

_ after, buﬁ not later 3han thlrty (30) days after,'the condltlons, \f f

’;‘ set forth 1ﬂ paragraph (2) hexeof saall have been satlsfled.

s mhe 31051ng shall take place at the offlee of Seller at Towanda,,'

Bradfor& Gounmy Pennsylvania.

(9) &ll no»lces in connectlon,W1th thls ag reemenﬁ shall
ba Serve& at or malled tg Seller aﬁ 1ts offloes am Towanda,
Bra&n?é Goaﬂmy, ?enﬁsylvanla, ana 4o Purchaser, atzenxmgn_ﬁ.w

c Mbrehead, 20 Exchange Place, New York 5, N; 1. ,]17ff-H'

(1&) ﬁ$ the cl081n%a Seller shall aellvev to yurchaser~ ;‘fV"'

‘EXHI&EEC

'(5)‘fa11 ma%erlals and su@plles ﬁhen Gn hand pertaln~};f “ '

-,‘(7)‘ On the date of clos1ﬁg Seller w111 raaa‘all meters \‘;f L

;(a): mhe daeds and lels of sale hsrelnabove Speclfled{ ijf



o mmm ¢
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Cb) All boaks, records, deeds, franchlses, eqnua  “
tracts, documents, 1nforma$10n, flles, corxes~
‘,pondenee and memovanda an& oﬁher papers, except  “
minuke ana stodk books, pertalnlng or relatlng
| in any manner to the Towanda gas prqpertles org T
'the gas busmness conducted and operated by ” M‘
| Seller 1n connectlon,thereWLth whlch,ruxohaseri¢f"j

shall lnform Seller 1t 5331res, provxded, hmwa;,ffx‘l

; ever, Seller shall ﬁct be obllgated to dellver :‘ 

"uto Purchaser any books, reeords, etc, wh1ch»~
,‘Seller is’ requlred by law to xetaln. Seller
’agrees, after the 01031ng, to make avallable, 5

,‘;frem tlme to tlme and at all reasonable tlmes,k 

to Purchaser and 1ts employees and agenﬁs, any?f7 S
.:books, Iecords, ete‘ Whlch Seller 1s xequlred Gt

by'law to retaln and to dellver to Purehaser

‘such books, xecords, etc. whenySeller shall ne ‘  ;¥f 
 j1onger be requlred‘by 1aw to retaxn the same. :
_(c),;An opinion of counsel, satlsfactory to Purw *j ~
i“chaser, tc ﬁhe effeet that due oorperaﬁe actlon ;:  

has been taken by'seller to auﬁhnrlze the sale

J;to Purehaser of the propertles hexeln agreea $0o-  7'}'"
'be sold to 1ﬁ pursuant'to the terms and pro— ,f 
va131ons ef thls agreement and the performance |
by Seller of all of the other texms and Gondl-VV;;;‘ 
‘1tlons of thls agreement on 1ts par% to be per- :
 7'formed, to Whmch opinion there shall be attaehed J
‘a Gertlxled copy‘of all such eaxparate aetlon Q,l"*‘;
'taken by Sellers | e
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» (ﬁ) Certlflea eoples of all,consents, approvals,ki”"
o ‘3authorlzatlons and acquxesoences requlre& to be f5f,
“obtalnea'by Seller pursuanﬁ to paragraph (2)
| hereof or other eV1dence satlsfactcry to @nr~ L

_ohaser, that such ccnsenﬁs, approvals, athorlza~, g

tlons and acqulescences have been dbtalneé. mf““
(ll) Aﬁ closvng, Eurohaser shall acllver to Selleri‘ '
 :(a} CaSh or an. equlvalenv satlsfaetory to Seller,
J ’41n an.amoun% eqnal ta the sums speelflea 1n
‘ffparaaraphs (l} and (6) hereof’ ~ff7‘ | | |
(b)[kcertmfle& coples of all consenfs, apnrovals and
: lauthorlzatlons cf governmental bodles or agencles
~ requ1red;to-be obtalnea by‘?urohaser Dursuant
‘~ to paragraph (2) heraof, or other evldence ”':” 
‘ 7;sat1sfact0ry to ﬁeller thaﬁ such oonsenﬁs, apni‘ 

'pfovals and. auﬁhorlzatlons hawe been obtalned.

Thls agreement shall blnd and enure to the beneflﬁ of

: the parhles heréto and thcix resneatlve nomlness, Sucﬁes—'fyw‘f‘

B =ors anq assxgns.

L

m wm\mss ma:e;}mozs‘, ‘the paz"bles hereﬁo have causeé\q e

g,.thls 1nstrument to be exeautea by thelr proper offlcars*ﬁn

'day an& yea* fxrst abova wrltten‘ b

IIORTEERN PENNSYI:VAWIA IE’O&&B OOIJB?AJW

. Ames*ax Celge _/s/R. H. soEume
' - Vlce ETesmﬁenﬁ ,,,:"”
/s/ W. R. MDEI:ISER o .
“  , Asst. Seereﬁary (ﬁEAﬂ) o
o L m:my CE‘PIE;B GAS aommw
L ‘_By /s/ mnx AM}ON
Aﬁtest~ : ~; SRRt : ‘;, ,Eresldenm

/s/ H. Ermseﬂ Tﬂmms s e e
Secratary o i(ﬁEAﬁ)fg ?f;f




AEPENDiX AETO EXHiE&T fo
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Real Estate

wdggn&a &as.ﬁlanﬁ Slﬁe

ALL THAE GﬁRmAEN ﬁrac% or parqel of 1and wmth ﬁhe 1mprove~; "‘

”' ments thereon ereoted smﬁuate partly ln"the ToWﬂShlp Gf Téwanda;J [~“5
"and partly inithe Borough of mowanaa, Oounty clera&ford ana
;,Gommonwealth of Pennsylvanla, bounded and describe& as fallows,:‘; 

"to wits ’f S o 7 f'«’  Vv'f : * :‘: ';tg‘f;;:li.ﬂ :

i BEGINNXNG at 8 stona monument on “the bonnﬁary llhe of the oy
= property hereby conveyed and the r1ght~of~way of the
State Line and Sullivan Railroad Company; said monu-
ment being South 66956! East %62.98 feet from a o
- point on the cenber line of State highway woirte 220
@t the boundary line between Towanda Borough and
Towanda Township, said p01n$ b81nb State nghway
' ‘Statlan 8 -4 5@, RS S

54 L '

- thence. North 7032*'West 59 57 feet Yo' monumenﬁ g
(hereinafter called the “Gate Post monument“), thence O
North 4013t West 146,27 Ffeet to a point; thence i
North 85947t Bast 31,5 feet to 2 point; thence Sbuth i

4013 Bast 44 feet to a point; thehce South 85047t o i
West 7.5 feet %o & point; thence South 4913' Bast Sl
33.5 feet to a point; thence North 850481 Fast 54 N
Teet to & point; thence North 4°2% West 36.2 feet“ﬁb\\

‘a point; thence North 83058t Basgt 83.75 feet to a
point; thence South 20929t Fast 136 fegt to a polnﬁ"
ﬁhence South 69%41 West 138.08 feet to a point;

~thence Worth 88059f West 64 feet to. ﬁﬁ%“p ace of

'  Ubeg1nn1ng, . AL

i

7 BEIEG portlons of* certaln proper%zes heretoiore conveyad
' %0 ﬁbrthsrn Pennsylvanma Powex qupany or to a pre&eeessor of
‘said Company, by a certamn deed from Henxy W. Tracy et al
‘Qated May 11, 1871, and by another certain deed from Jemy
Tracy Hale et al, date& May 4, 1916, and by another oarta1n~ nn'“'

. -deed irnm‘ﬁusquehanna & Wéw York Raxlroad Com@any date& Féb~ .f
, ruary 20, 1917, and by anothex certaln deed from.Susquﬁhanna &

New York Rallroaa Gompany daﬁed Nbvember 17, 1925§“.,

SHBJEG however, to an easement, rlght anﬁ pxmvmle e, re~" ‘f 1

',fserveﬁ to Nbrthern.PennsylvaalaI?owor GompanJ, 1%8 o f;oers,'



: Kj{’y

‘émployees, servants, llcensees,.lnvltees, suceesso&s ana as~

‘fj31gns, ox any of them, to USe a roaa, whe%hel as now exmsﬁxng

. ox as“may be hsreafﬁer aonstltutea, fcr 1ngress te and egress

"from,eertaln remalﬁlng conﬁmguous 1and of Northern Pennsylvanla
-Power Gompany, sald certazn road so reserved 1n no evenﬁ ﬁo be

less than fourteen feet wmﬁe~

R?SERVXN&, however, ﬁc Nbrthexn PennSVlvanla Powex Gompany,
‘~1ts successors ana ass;gns, the rmghﬁ tc maxntaln, ;emave, re~
- nlace or repalr exxsﬁlng poles, guys, guy stubs, mzres, llnes
f'and other equlpment at thelr present looatlonS*nnon or ovev the
' above described lan& and the vlght from tlme tm tlme to 1n~
‘stall oﬁ sald llnes or other equlpment, overhead an&/bv under~

~ grounﬂ 13ghtn1ng protectlve wires, pxlvate commualcatlon w1res

‘l ‘ana sueh new ur a&&xtloﬁal conductors, guys, push braces ana

5 other apparatus ana equxpmﬁnm, or any of them, as Northsrn
‘ E@nnsylVanla Pewex Gomnany, 1%5 sucaessars anﬁ asslgns may

‘fdeem necessafy or ﬂeslrable,

APPEEDIK A TO&EXHIBEEC;
?age 2




| QPFICE, 707 MATN STRFET, TOWAWDA; A,

1  Galor1meter set Amﬁrloan Nb. 1566, compleﬁe f?f?7b‘
- with wet metexr scales, etc.vg,‘ : i

‘*1‘7Wbod calorlmeter cablaeo, hpmemaﬂe 6?4“ hlgh

o ox 48" wide x 2'2“ deep, 49“ hlgh wmth one -

,-~d,rsv»zer Sl e , B Q

S«foot meter prover, MdDonald, complete

1*1 Storm,barometer 3—1/4"’&131

1 Galvanlzed steel water tank welded 12" x 60“
complete Wlth fittlngs et %

‘~; ‘1- Gas analyzer, ﬂGI Co, T

[
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’éAs Pmm@oozﬁs;;Rmm[“mm Cranat

7/8” be 112 lonﬂ ooke rakeﬁ~@ 5. 75
5/8" x 10% long “five. reke .

1 Bushel galve basket “

Tar hoe : R
Anvil, 75-10. e
- 24" pipe wrench ’

18 pipe wrench

IO pipe wrench

Spike maul

Hack saw . '

Pairs 24" tongs @ {2 68 each

Trowels € .70 eaeh

Corn broom -
12«f%. ladder

Cogl caxrt - ,
Wheelbarrow s*i:eel ‘tray
Ash shovel

Nos 4D handle chargmg scoops @ 1 55 each

Tos 6 long hendle sooay i
No. 1C D handle scoops @ 1. 55 each

‘No, 6 D handle scoop

Coke Torks @ 2.02 each

51 x 1el/4% crowbar

4t x 1" crowbar
Car bax . o
0il toreh 4" 61
Galv, water. pall

Begal. 0il can

l=gal, 0il can
1/2=pt. 0il can o
1% % 12¢ glinker bars .

1-1/2" x 10V clinker bar o=

1% x 12t patehing bar
/8” x 9* _pa:bchlng ba:c' g

£ .

¥ood waste box tin lined, 25" 'x 25" éc 21** deep\i




| SEED TOUIS, GAS PIANT -

1 Gas tapplna machlne, Geo. llght Nc.‘6’, e '
1 Gas pressure pump Amerloan L '__a

‘1 Ratchet wrenchAhandle 20t o e

1 CoMblnatlan plpe tap and drlll 1w1/2ﬂ R

s & s 1-1/4“
tf‘ Vﬁy@ e ft o i
ﬂ.' "'fﬂ' O '5/4" i

Wbod tool box 36” lcng x 12" x is"
;Kbrosene red flares ab 1+50 each
Kerosene 1antefns, Bletz:C l 16 each
Gould drlp pump ,

B=gal. keresene can

Barrel augers @ 1:50 each e ;
U .gauge, scale 12" x 0 x 12" T
Sand screen 25" x 63" long, 12" aeep
Snow ghovels @ 1,25 each . .

6 eu. Tt. steel &heelbarrow

HHMHHMHHWMHHHF

~seetion 4" long x 25“ hlgh.K 1M deep,

“having 2 doors . : ‘ ﬂ. ;

Wood ‘work benchZ@" b 10‘0“ lcng x 5""*

“bop with shelf

‘Bench vise 4ul, 2“ Jaws SWlVel %ype

Pipe vise 2~1/2" capacity ‘J_ o
- Pipe eubter, ‘Rodefield Mfg. 00; Nﬁ. 4
Chain Wremch Nos 4 , S

S=ft¢ valve wvench

B=ftes crow bar. ;

1=1/4% @yill bar

Picks complete @ ...ll each

Shovel TH=~SP .

“Shovels EHAR?w@ l¢40

'Ta@s{(573emm 8 , ; o
Spike manl- -

Metal danger smgm 9*1/2" X 13“ wmﬁh 48“ stanaara
Metal danger sign g x‘lﬁﬂ iﬁh 72” standard

F

jwwwmmeHﬁHHwQFQQ“ﬁ

Wood table 31" x 42%, 2 drawers w1ﬁh cupboa d S

.AR‘E*EI‘IDIX B 0 EXUTETT
E@ge 3
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e
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. TRUCK TOOIS -

18" pipe wremch

12" pipé wrench
12" sorewdriver
AN gerewdriver
- Claw hammer - -

Pr. gas‘pliagsy:'




NOR’EHERN PENNSYLVAN IA ZBOWER GOMPANY

‘ ST.A_’EIHVIEI\TT OI‘ BOOK VALU'E AI\TD OQST GF GAS PROPERTY
o - AND RETATED DEFPRECIAT ION RESERVE
S AS oF MARGH 31, 1945 e

k~Book: Value of Eroperty 'b'o be 'ﬁ:cansferred 3}»124 395.67:; f
Reserve for Deprecia’bion applicable 'bo Book Value ‘ji &00’ 87 ‘04,:‘ ,?

Gross Cost o:t‘ P:coperty a:b date o:f ac.qu:.srt:.on : .553,24,278‘.85 Q

| ;Deprec:.a*blon ReserVe a‘b date of acqulqn:blon 202“4‘80.,‘6.0 R
 Neb Cost at date of acquisition an ‘ "15{5103,798 25

et Additions ab cost since date of acquls::bmon 116,82
- Net Cost of Prcperty at March 31, 1945 ;;&;%‘1"0"3‘,'9"1‘5"‘.o7“~ .

,"Ne“s ﬁxcrease in Deprecn.at:.on Reserve since : k pdERL i
date of acqulsrblon v S , e 80,398.44

B VDejDreciated ‘cost of Pl‘operty +o ’be sold. *ho b iy
Valley Cities Gas Gompany S ;-'$23 516 ‘6 i
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as ab o

March 31: l945

ASSEPS

"'{n%lllty~21ant St
i Gmher Ehysmcal Eroperﬁy

"Gash
;Accounts Rece1Vable :

'prpllamces on Bental

. Maﬁerlals and Supplles

General Lo
~Merchandlse
- Puel’ S .
--Resmduals ,
Tobal Materials and Supplles

I&epayments

Maxes .

Insurance

Miscellaneous | j
“Potbal Erepayments =

Deferred Debxts;

Uhamortmzed Debt Dlscouni I&pense

 Otther Deferred 3eb1ts~m1see11aneous' r*

Total Deferred Deblts
| T@mA%ms~

‘~ ”“vALLEY CIEIES GAS comgxwy}“wff
e Pro«a;ﬁorma Balance Shee‘t

500 337 014'.’: .
1 755.19~ 735;
| 7  17, 584 31 fyf;f
259 i_i f

L 6 689.65'5"; ‘
11878199 G e
'45,054.02~~'~V e
T 14,393,76

15002

1,808,427 o |
T g el e
TTTTOU L 2,134.80

f6 887.98 e

|  647;357#83 fj[ﬁf

o
“omaneroem:




,w § Totes .

’ fiE§é{l’

VALLEY GITIES &AS GOMEANY

ﬁ.u as at

Marah 31, 1945

».;T”!f4. ET@J£0rma Balance Sheet  f» ?5b.f 

: :.TZiABIIETIES and OTEER'GREDIQSt,{;7Ef_j;i:!?i*>"‘--”""’*

' ~Gapztal Stock

1qooo Shaxes CQmen @ $1o

’if'Lang Term Debt

e ~~Bond. énd Mortgage

S A&vanees frém and anable to 5f7 :’ :”]': e
ot 5Asscczated Companles R ‘ :

Wa;«va, B A ,.';.‘

@pen Accounﬁs P :f :

(V“Gusﬁomexﬁ' Bepos:ts,-p”fw*ir*~“‘\'

D TaXes Accrued

",Earne& Surplus

.*Interest Accrued

75 -~;;‘-ts, BN

jﬁeyable - Shert Term (ll.Mbnths) xj$;;

thher Gurrent and AQGKUEd Llablllulasflﬁf 7f

Andmt Fees' -
Inisurance ” S s
Appliances’Leaned ~g%~?;?‘

| ;*;Deferred credmts

Cashﬂexs' Gver‘ana Shorﬁs s

I

""Retlrement Beserve - General

O*her Reserves

Uncollectlble Accounts S
Utility Plant.ﬁcqulremen%)
Adjustment Ancount ERERE
M1scellaneeus

 Gontr1bu£1ons 1n ﬁld of Constructlon -

1 mems memms and omm cmmms

Bab2e0 2

.. 10,000000

Ao

68 ,004. 17?
73 10 eoo.oo;t
‘vf:91530499?75
5y E 976 84"
v£  fj‘1 049. 44ft

R
SN

Boo.oog ,j-,,4;H;g,
0092 1 o

vw,‘j

. semzer.z

824, 45;57
159,507.92

35 150 s
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mammm ’PEMISYINANIA ?OWER commmj* -

?ROEOSED " SOURVAT. R e
SATE OF GAS ?EROIEEBEY Ll

Rese:zve :Eo:r Deprema‘sn,on o*f‘ U’ollrby ?lant =
100 879 04

. {Gas Departmgnﬁ) :
Reserve for stated amounts for 1nvestmeﬁts j,§§

. and propertys plant and equipment other '
= 'than elecbric S S e l 377 65 :
To Utzliﬁy‘?&anﬂ, Gas @124,395 57 }3 ’

';'“' To record the sale to Yalley Cxties G Q\Qompany ;%§

wof the-gas. wbility property of this Cqmpany'ln accordance 3

with agreement dated May 4, 1945., T e




VAL&EY CITIES GAS GQMPAﬁY

Eenta%nve Journal Entrles‘ff f"

To Eecord the Purchase of Gas Propertles o

‘ of Northern ?ennsylvanla,fbwer ﬁompany f;*

Cash in Bank

§  Short Term Note (11 an%hs) &

Bndk,Value of Tewanda Elant
Re%lxement Beserve |

U%lll%y Plant AcgulSltlon)

Asqu;rement Ad3UStment Aceount)ﬂ

§hxchase Prlce (Eiant)

x%-Materlals an& §upplles

 Cash e
Aocoants }%yahle

Northern Penn. Power Gb.) [ 

= therlals and,Suplees fo be 1nventorle& aftar e fv ‘
: acqulrement and pald for when 1nventory oompleﬁea.i'

;flgisbégdd;,f"i -
. 10,000:00
S ylyﬂ7  71DQg8f3;b4

7i‘f 25610.33

8§ Short %erm 1aan made by Messrs. Anton, Smlth,

Thomas and Morehead, owners of 100% Valley Cmtiésy'i" 

o Gas Comnany Gommoﬁ Stock.

'",;;1i377Q63“

12 139.0077_,~j L
H;   2 510 33‘jt1,.m,*“

12 139,00

el




) Gertified Rosolutions

- RESOLVED, ,‘thet the President or a Vice President of this Company be and -
; he hereby is euthorized to execute in the neme and on behalf -
of this Company an agreement with Valley Cities Gas Compeny
providing for the sale by this Company and ‘the purchase by :
Velley Citlies Gas Company of all this Company's gas properbky =
end business for the base price of §12,139, in ocashs g

RESOLVED, that such agreement shall be in substantially the form prew=
e sented to this meeting with such chenges therein as may be

~approved by the officer executing the same (his approvel.
thereof to be evidenced by his oxeoution of the agreement)
‘end the Secretary or the Assistant Seoretary of this Company
~be and he hereby is authorized to affix the corporate seal
- o such agreement and to attest the same, and the proper offi=.
~cers of this Company be and they hereby ars authorized to de=
~ liver a counterpart of such agrecment, as so executed, to

Valley Cities Gas Company.

 BESOLVED, thaet the proper officers of this Company be and they hereby ars
SRR authorized to execute, verify and file, or cause to be filed,
~any and all applications, petitions and/or declarations s and to
~eonduct any and all procesdings which may be necessary or de=
sirable %o obtein the approval or acquiescencs of any federal
or state regulatory commission or other body having jurisdiction
over the transaction authorized by the foregoing resolutionse

RESOLVED, thet the proper officers of this Company ‘be and they hereby are
- authorized %o do all such acts and things and to exeaute in the
' name and on behalf of this Company and under its corporate seal o
or otherwise, and to deliver, eny and all such additionsl instrus
‘ments and documents as in the opinion of such officers may be - =
necsssary or desirable in order to effectuate the purposes of the

 foregoing resolutionss

o 4 o s g ¢ e e o o0 o,

;  THIS IS TO CERTIFY thet the undersigned is Assistant Secretary of
NORTHERN PENNSYIVANIA POWER COMPANY, & corporation of the  Cormonwealth of
Pannsylvanie; that the ebove and foregoing is & true and sorreet copy of

- certain resolutions duly and regularly adopted by the Board of Directors of
said Company at & meeting thersof duly convened and held on May 3, 1945, at

- which mesting & guorum was present and votid, and that said resolutions have
not been annulled, revoked or amended in eny way whatgoever and are in full

force and effects ; St B
T . WITNESS the signature of the undersigned as such officer of the
. Company end its corporate seal hereunto. affixed this 7th sy of May, 19h5.

L N .

e

Assiétan‘a;ségratary s sl




< e C::rpbr“ ic’m' A
. Located at 20. Exchange Place, e
. ,.New York Gi B -

: Upon motion duly nade and seccnded, i‘h was unmimously pasaed thaf, .
‘the officers of the corporation are hereby authorized to purchage all of
the assets (fixed) of the Towanda Gas property at a price of $12,139. .
plus the inventory, materisl and ‘supplies on hand a%. the closing. Eurther,
~ that the officers are empowered to sign the necessary documents. to effect-
- uate such purchase, the. purchaae tcr be made from the Norf.hem Pennsylvania :
- Power Go. : . o

T 8 & hereby certoify thaﬁ the abova is a true copy‘ nf aci;icn taken at the
e Boarﬂ of Directors meeting held on April 10, 1945 at the company's offices,
'20 Exchange Blace, Néw Xork; Gityc e

e \'Sm%oy NEW JERSESC

""Mé;r se;mgmzsm o tiew iErsey
%u‘ %mmmm Exma :fJ;; 2&, i?éﬁ;: £
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