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 Carl R. Shultz 
717.255.3742 
cshultz@eckertseamans.com 

March 10, 2026    
 
 
Via E-Filing 
Matthew Homsher, Secretary 
PA Public Utility Commission 
PO Box 3265 
Harrisburg, PA 17105-3265 
 

Re: Securities Certificate of The Pittsburgh Water and Sewer Authority d/b/a 
Pittsburgh Water with respect to the incurrence of indebtedness in an amount up 
to $170,000,000 
Docket No. S-2025-3058141       

 
Dear Secretary Chiavetta: 
 
By this letter, The Pittsburgh Water and Sewer Authority d/b/a Pittsburgh Water (“Pittsburgh 
Water”) is providing the notice required by Paragraph 2 of the Opinion and Order entered 
December 18, 2025 in the above-mentioned matter.   
 
In that Paragraph, the Commission directed notice by Pittsburgh Water of the issuance of the 
securities pursuant to the above-mentioned matter together with a summary of the interest rate 
and maturity provisions of the securities issued. 
 
Consistent with that Paragraph, Pittsburgh Water states as follows: 
 

• On March 10, 2026 the Pittsburgh Water settled on its First Lien Revenue Bonds, Series 
A of 2026 (the “2026A Bonds”), the proceeds of which were used to pay down the 
outstanding principal amount under a capital line of credit revenue note Series of 2025 in 
favor of PNC Bank, fund a capital projects fund, fund the debt service reserve 
requirement, and pay the costs of issuance, thereby providing long-term financing for the 
Authority’s capital projects. 

• The 2026A (New Money) Bonds have a 30-year level debt service structure with equal 
annual payments of approximately $10.3 million. The principal will be repaid starting in 
2028 and be paid off on September 1, 2056. The all-in total interest cost was 4.34%. 

• The debt service schedule for the 2026A (New Money) Bonds is attached as “Attachment 
1.”  



Matthew Homsher, Secretary 
March 10, 2026 
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If you have any questions regarding this notice, please contact me at your convenience.  
 
Sincerely, 
 

 
 
 
Carl R. Shultz 
 
CRS/jls 
Enclosure 
cc: Marc Hoffer 
 Bambi Reese
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