
 

 
 
 
 
Carol Scanlon       
Rates Manager 
 
Peoples Natural Gas Company LLC 
Phone: 412-208-6931 
Email: carol.scanlon@peoples-gas.com 

      
 
March 20, 2026 

Via Electronic Filing 
 
 

Matthew L. Homsher, Secretary 
Pennsylvania Public Utility Commission 
Commonwealth Keystone Building 
400 North Street 
Harrisburg, PA 17120 

 
Re:  Peoples Natural Gas Company LLC - Rider Tax Repairs Surcredit (TRS) 

Rate Adjustment - Docket No. R-2023- 3044549 
   

Dear Secretary Homsher: 

On September 12, 2024, the Pennsylvania Public Utility Commission issued an Order accepting 
the Recommended Decision in the above referenced proceeding. In compliance with this order 
and pursuant to Docket Nos. P-2020-3021191, A-2021-3029831 and A-2021-3029833, as 
amended at Docket No. R-2023- 3044549, Peoples Natural Gas Company LLC is filing 
Supplement No. 22 to PA PUC Tariff No. 48 to update the Rider Tax Repairs Surcredit. 

Please direct any questions regarding this matter to the undersigned. 

 
Respectfully submitted, 
 

 

 

 
 
Enclosure 
cc: Certificate of Service 

 

 
375 North Shore Drive 
Pittsburgh, PA  15212 

 



VERIFICATION 

 

I, Carol Scanlon, hereby state that I am Rates Manager, of Peoples Natural Gas Company LLC; 
that I am authorized to and make this verification for it; that the facts above set forth are true and 
correct (or are true and correct to the best of my knowledge, information and belief) and that I 
expect to be able to prove the same at a hearing held in this matter. I understand that the 
statements herein are made subject to the penalties of 18 Pa.C.S. § 4904 (relating to unsworn 
falsification to authorities). 

 

Date: March 20, 2026   

 



CERTIFICATE OF SERVICE 

I hereby certify that a true and correct copy of the foregoing has been served upon the following 
persons, in the manner indicated, in accordance with the requirements of 52 Pa. Code § 1.54 
(relating to service by a participant).   

VIA EMAIL AND/OR FIRST-CLASS MAIL

Steven C. Gray, Esquire 
Rebecca Lyttle, Esquire 
Office of Small Business Advocate 555 
Walnut Street 
Forum Place, 1st Floor 
Harrisburg, PA  17101 
sgray@pa.gov
relyttle@pa.gov

Harrison Breitman, Esquire 
Jacob D. Guthrie, Esquire 
Office of Consumer Advocate 
555 Walnut Street 
Forum Place, 5th Floor 
Harrisburg, PA  17101-1923              
ra-oca@paoca.org
hbreitman@paoca.org
jguthrie@paoca.org 
OCAPNG2023BRC@paoca.org

Scott Granger, Esquire 
Carrie B. Wright, Esquire
Bureau of Investigation & Enforcement 
Commonwealth Keystone Building 
400 North Street, 2nd Floor West 
P. O. Box 3265 
Harrisburg, PA  17105-3265 
sgranger@pa.gov
carwright@pa.gov 

Todd Pappasergi, Esquire 
Pennsylvania Independent Oil & Gas Asso. 
212 Locust Street, Suite 600 
Harrisburg, PA  17101-1510 
todd@pioga.org
PIOGA

Elizabeth R. Marx, Esquire 
John W. Sweet, Esquire 
Ria M. Pereira, Esquire 
Lauren N. Berman, Esquire 
Pennsylvania Utility Law Project 
118 Locust Street 
Harrisburg, PA  17101 
pulp@pautilitylawproject.org
Coalition for Affordable Utility Services and 
Energy Efficiency in Pennsylvania 

Joseph L. Vullo, Esquire 
Burke Vullo Reilly Roberts 
1460 Wyoming Avenue 
Forty Fort, PA  18704 
jlvullo@bvrrlaw.com
Pennsylvania Weatherization Providers 
Task Force Inc. 

Charis Mincavage, Esquire 
Adeolu A. Bakare, Esquire 
Kenneth R. Stark, Esquire 
McNees Wallace & Nurick, LLC 
100 Pine Street 
P.O. Box 1166 
Harrisburg, PA  17108 
cmincavage@mcneeslaw.com
abakare@mcneeslaw.com
kstark@mcneeslaw.com
Peoples Industrial Intervenors 
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Terri Grinner 
811 Robin Drive 
Pittsburgh, PA  15220 
mtgrinner@aol.com

Lawrence Feder 
4028 Park Place 
Glenshaw, PA  15116 
Larry_feder@yahoo.com

Daniel Killmeyer 
184 McKay Road 
Saxonburg, PA  16056 
Dandan4863@gmail.com

Rachel Havrilla 
708 Bellaire Avenue 
Pittsburgh, PA  15226 
Rachelhavrilla92@gmail.com

Representative Frank Burns  
House of Representatives 
72nd Legislative 
PO Box 202072 
332 Main Capitol 
Harrisburg, PA 17120 
repburns@pa.house

Mary Frey 
904 Race Street 
Altoona, PA  16601 

William A. Weis 
989 Waldwick Drive 
Pittsburgh, PA  15237 

   ____________________________________ 
      Meagan Moore, Esquire 

Date: March 20, 2026 



Supplement No. 22 
GAS — PA PUC No. 48 

      
 

PEOPLES NATURAL GAS COMPANY LLC  
  
 

 
RATES AND RULES 
GOVERNING THE 
FURNISHING OF 

NATURAL GAS SERVICE 
TO RETAIL  

GAS CUSTOMERS 
 
 
 
 
 
ISSUED:  March 20, 2026   EFFECTIVE:  April 1, 2026  
 
 
 BY:   Michael Huwar      
               President 
               375 North Shore Drive 
               Pittsburgh, PA   15212 
 

NOTICE 
 

 
Rider Tax Repair Surcredit 

 
 
 
 

This tariff makes changes to existing rates. 
(See page 2) 

 
 

 
 



PEOPLES NATURAL GAS COMPANY LLC   SUPPLEMENT NO. 22 TO GAS—PA PUC NO. 48 
  TWENTY-FIRST REVISED PAGE NO. 2 
  CANCELLING TWENTIETH PAGE NO. 2 

  
    

 
LIST OF CHANGES  

 
           Increase/ 

         Current Proposed (Decrease) 
 

 
Rider Tax Repair Surcredit (TRS)    (0.6146%) (0.5359%) 0.0787% 
    
 

 
 
 

 
 
 

       
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ISSUED: March 20, 2026                                                                                                                    EFFECTIVE: April 1, 2026   



(I) 

PEOPLES NATURAL GAS COMPANY LLC SUPPLEMENT NO. 22 TO GAS—PA PUC NO. 48 
  FOURTH REVISED PAGE NO. 78 
  CANCELLING THIRD PAGE NO. 78 
   
    

RIDER 
TAX REPAIRS SURCREDIT (TRS) 

 
Pursuant to Docket Nos. P-2020-3021191, A-2021-3029831 and A-2021-3029833, as amended at Docket No. R-2023-
3044549, there shall be a surcredit of negative 0.5359% applied to the customer charge and the base rate delivery     
charge under all rate schedules served by this tariff. Any customer receiving a discounted flexible delivery charge rate will 
not be eligible for the surcredit. 
 
Purpose:  The purpose of this surcredit is to refund, over a ten-year period beginning January 1, 2025, the tax benefits of 
certain catch-up tax deduction resulting from the Company’s defining its unit of property under the Internal Revenue 
Service’s Treasury Regulations 1.263(a)-3 and 1.162-4 and IRS Rev. Proc. 2023-15. Specifically, the surcredit shall reflect: 

o the difference between federal and state income tax depreciation claimed versus the repair 
deductions that would have been claimed for the tax years ended December 31, 2012 through 
March 15, 2020 for Peoples Natural Gas Company, net of amounts refunded prior to January 1, 
2025; 

o the difference between federal and state income tax depreciation claimed versus the repair 
deductions that would have been claimed for the tax years ended December 31, 2013 through 
December 31, 2020 for the former Peoples Gas Company; 

 
o the difference between federal and state income tax depreciation claimed versus the repair 

deductions that would have been claimed for mandatory relocation projects for the tax years ended 
December 31, 2012 through December 31, 2021 for Peoples Natural Gas Company; and December 
31, 2013 through December 31, 2021 for the former Peoples Gas Company.  

 
o the amortization of excess deferred taxes that are no longer protected under the IRS normalization 

rules due to the change in tax accounting methods. 
 

o adjustments to reflect reduced state income tax benefits resulting from changes to the state 
Corporate Net Income Tax rate.   

 
Effective Date: Beginning with service rendered January 1, 2025.  
 
Calculation:  The annual amount of the surcredit will be approximately $3.9 million, equal to 100% of the tax benefit from the 
afore-mentioned items of approximately $473.7 million refunded over a ten-year period. 
 
Reconciliation: In accordance with Section 1307(e) of the Public Utility Code, the Company shall provide a reconciliation of 
the amount refunded and one-tenth of the projected tax benefit of the afore-mentioned items for the twelve-month period 
ended December 31. The rate will be adjusted annually for the resulting over/undercollection to be effective April 1. The 
annual reconciliation will be filed by March 21 for the preceding calendar year. 
 
Interest on over or under collections shall be computed monthly at the residential mortgage lending rate specified by the 
Secretary of Banking in accordance with the Loan Interest and Protection Law (41 P.S. §§ 101, et seq.) from the month that 
the over or under collection occurs to the mid-point of the recoup or refund period. 
 
This surcredit will remain in place for eleven years (ten years of refund period and one year for a final reconciliation period).  
In the final year, the Company also shall include the difference between the actual tax benefits received and the projected tax 
benefits previously reflected in calculating the surcredit, as provided by the Order at Docket No. P-2020-3021191.  Any over 
or under ratepayer surcredit amounts remaining at the end of year eleven shall be flowed through to Customers in the 
Company’s next quarterly 1307(f) gas cost filing. Within 60 days of termination of the distribution of the rate credit, the 
Company shall file with the Commission and provide a copy to all parties to Docket No. P-2020-3021191,  A-2021-3029831 
and A-2021-3029833, as amended at Docket No. R-2023-3044549 a final reconciliation of all surcredit amounts. 
 
Upon determination that this surcredit, if left unchanged, would result in a material over or under collection, the Company may 
file with the Commission, on at least 10 days’ notice, for an interim revision of this surcredit.  
(I) – Indicates increase 
ISSUED: March 20, 2026                                                                                                                  EFFECTIVE:  April 1, 2026 



PEOPLES NATURAL GAS COMPANY LLC SUPPLEMENT NO. 22 TO GAS—PA PUC NO. 48
 TWENTY-FIRST REVISED PAGE NO. 3

CANCELLING TWENTIETH REVISED PAGE NO. 3

Rider Purchased Gas Costs Base Rate Rider Rider Rider Supplier Rider Rider Rider
Capacity GCA Commodity Charges STAS MFC Choice USR GPC DSIC Charge TRS Total Rate

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12=SUM 1 to 11)
Residential Sales 0.07% 4.17% -0.5359%
Customer Charge 16.80$             0.0036$                0.7006$        (0.0900)$                   17.4141$                  

Capacity 1.8641$          0.0410$    1.9051$                     
Price to Compare  - PTC 0.3471$       5.5107$              0.1289$    0.0865$       6.0732$                     
Delivery Charge 5.3537$           1.0955$      0.2796$        (0.0287)$                   6.7001$                     
State Tax Surcharge 0.0037$    0.0037$                     
Total per MCF 0.1699$    14.6821$                  
Small General Service (SGS)
Customer Charge
     0 to 499 MCF/Yr 22.00$             0.0036$                0.9174$        (0.1179)$                   22.8031$                  
     500 to 999 MCF/Yr 44.00$             0.0036$                1.8348$        (0.2358)$                   45.6026$                  

1/ Capacity 0.8300$          0.8300$                     
Price to Compare  - PTC 1.0341$          0.3471$       5.5107$              0.0256$    0.0865$       7.0040$                     
Delivery Charge 3.9844$           0.1708$        (0.0214)$                   4.1339$                     
State Tax Surcharge 0.0028$    0.0028$                     
Total per MCF 1.8641$          11.9707$                  
Medium General Service (MGS)
Customer Charge
     1,000 to 2,499 MCF/Yr 101.00$           4.2117$        (0.5413)$                   104.6704$                
     2,500 to 24,999 MCF/Yr 145.00$           6.0465$        (0.7771)$                   150.2694$                

1/ Capacity 0.8300$          0.8300$                     
Price to Compare  - PTC 1.0341$          0.3471$       5.5107$              0.0256$    0.0865$       7.0040$                     
Delivery Charge 3.6941$           0.1587$        (0.0198)$                   3.8330$                     
State Tax Surcharge 0.0026$    0.0026$                     
Total per MCF 1.8641$          11.6696$                  
Large General Service (LGS)
Customer Charge
     25,000 to 49,999 MCF/Yr 940.00$           39.1980$      (5.0375)$                   974.1605$                
     50,000 to 99,999 MCF/Yr 1,465.00$        61.0905$      (7.8509)$                   1,518.2396$             
    100,000 to 199,999 MCF/Yr 2,130.00$        88.8210$      (11.4147)$                2,207.4063$             
    Over 200,000 MCF/Yr 5,630.00$        234.7710$    (30.1712)$                5,834.5998$             

1/ Capacity 0.1740$          0.1740$                     
Price to Compare  - PTC 1.6901$          0.3471$       5.5107$              0.0256$    0.0865$       7.6600$                     
Delivery Charge 
     25,000 - 49,999 MCF/Yr 2.6360$           0.0018$    0.1146$        (0.0141)$                   2.7383$                     
     50,000 - 99,999 MCF/Yr 2.5519$           0.0018$    0.1111$        (0.0137)$                   2.6511$                     
     100,000 - 199,999 MCF/Yr 2.4335$           0.0017$    0.1062$        (0.0130)$                   2.5283$                     
     200,000 to 749,999 MCF/Yr 2.1937$           0.0015$    0.0962$        (0.0118)$                   2.2796$                     
     750,000 to 1,999,999 MCF/Yr  1.9097$           0.0013$    0.0843$        (0.0102)$                   1.9851$                     
     Over 2,000,000 MCF/Yr 1.4431$           0.0010$    0.0649$        (0.0077)$                   1.5012$                     

2/ Total per MCF 1.8641$          10.5723$                  
Mainline Service (MLS)
Customer Charge
    Over 500,000 MCF/Yr 5,630.00$        (30.1712)$                5,599.8288$             

1/ Capacity 0.1740$          0.1740$                     
Price to Compare  - PTC 1.6901$          0.3471$       5.5107$              0.0256$    0.0865$       7.6600$                     
Delivery Charge 
   PNG transmission line 0.7430$           0.0005$    (0.0040)$                   0.7395$                     
   Interstate pipeline 0.4422$           0.0003$    (0.0024)$                   0.4401$                     
Total per MCF 8.5735$                     

1/ The Price-to-Compare format as shown is applicable to a Non-Priority One customer; the Price-to-Compare Charge for a Priority One customer would not include the Capacity Charge.
See the Residential - Sales section above as an example of Priority One.

2/ The Total per Mcf displayed for Retail LGS is representative of the 25,000 - 49,999 MCF/Yr delivery charge tier only.
3/ In addition to the above listed rates the Weather Normalization Adjustment applies during October through May billing months. 
4/ The above rates are for non-transitional customers. For transitional customer rates, refer to the corresponding rate schedule found in the Company's retail tariff. 

ISSUED: March 20, 2026 Effective: April 1,  2026

Rider  
Peoples Natural Gas 

Customers



PEOPLES NATURAL GAS COMPANY LLC SUPPLEMENT NO. 22 TO GAS—PA PUC NO. 48
 TWENTY-FIRST REVISED PAGE NO. 4

CANCELLING TWENTIETH REVISED PAGE NO. 4

Base Rate Rider Rider Rider Gas Costs Balancing Rider Supplier Rider
Charges STAS MFC USR Capacity Charge Choice DSIC Charge TRS Total Rate

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10=SUM 1 to 9)
Rate GS-T Residential 0.07% 4.17% -0.5359%
Customer Charge 16.8000$           0.0036$              0.7006$           (0.0900)$               17.4141$                  

Capacity 0.0410$       1.8641$         1.9051$                     
Delivery Charge 5.3537$             1.0955$    0.2706$           (0.0287)$               6.6912$                     
State Tax Surcharge 0.0037$      0.0037$                     
Total per MCF 8.6000$                     
Rate GS-Transportation SGS
Customer Charge
     0 to 499 MCF/Yr 22.0000$           0.0036$              0.9174$           (0.1179)$               22.8031$                  
     500 to 999 MCF/Yr 44.0000$           0.0036$              1.8348$           (0.2358)$               45.6026$                  

1/ Capacity/BB&A 0.8300$      0.8300$                     
Delivery Charge 3.9844$             0.1661$           (0.0214)$               4.1292$                     
State Tax Surcharge 0.0028$      0.0028$                     
Total per MCF 4.9620$                     
Rate GS-Transportation MGS
Customer Charge
     1,000 to 2,499 MCF/Yr 101.0000$        4.2117$           (0.5413)$               104.6704$                
     2,500 to 24,999 MCF/Yr 145.0000$        6.0465$           (0.7771)$               150.2694$                

1/ Capacity/BB&A 0.8300$      0.8300$                     
Delivery Charge 3.6941$             0.1540$           (0.0198)$               3.8283$                     
State Tax Surcharge 0.0026$      0.0026$                     
Total per MCF 4.6609$                     
Rate GS-Transportation LGS
Customer Charge
     25,000 to 49,999 MCF/Yr 940.0000$        39.1980$         (5.0375)$               974.1605$                
     50,000 to 99,999 MCF/Yr 1,465.0000$     61.0905$         (7.8509)$               1,518.2396$             
    100,000 to 199,999 MCF/Yr 2,130.0000$     88.8210$         (11.4147)$             2,207.4063$             
    Over 200,000 MCF/Yr 5,630.0000$     234.7710$       (30.1712)$             5,834.5998$             

1/ Capacity/BB&A 0.1740$      0.1740$                     
Delivery Charge
     25,000 - 49,999 MCF/Yr 2.6360$             0.0018$      0.1099$           (0.0141)$               2.7336$                     
     50,000 - 99,999 MCF/Yr 2.5519$             0.0018$      0.1064$           (0.0137)$               2.6464$                     
     100,000 - 199,999 MCF/Yr 2.4335$             0.0017$      0.1015$           (0.0130)$               2.5236$                     
     200,000 to 749,999 MCF/Yr 2.1937$             0.0015$      0.0915$           (0.0118)$               2.2750$                     
     750,000 to 1,999,999 MCF/Yr 1.9097$             0.0013$      0.0796$           (0.0102)$               1.9804$                     
     Over 2,000,000 MCF/Yr 1.4431$             0.0010$      0.0602$           (0.0077)$               1.4966$                     

2/ Total per MCF 2.9076$                     
Mainline Service (MLS)
Customer Charge
    Over 500,000 MCF/Yr 5,630.0000$     (30.1712)$             5,599.8288$             

1/ Capacity/BB&A 0.1740$      0.1740$                     
Delivery Charge
Delivery Charge 
   PNG transmission line 0.7430$             0.0005$      (0.0040)$               0.7395$                     
   Interstate pipeline 0.4422$             0.0003$      (0.0024)$               0.4401$                     
Total per MCF 0.9135$                     

1/ The Capacity Charge applies to Priority 1 ratepayers when electing transport service.  All other Ratepayers are billed the Balancing Charge. 
2/ The Total per Mcf displayed for Transport LGS is representative of the 25,000 - 49,999 MCF/Yr delivery charge tier only.
3/ In addition to the above listed rates the Weather Normalization Adjustment applies during October through May billing months. 
4/ The above rates are for non-transitional customers. For transitional customer rates, refer to the corresponding rate schedule found in the Company's retail tariff. 

ISSUED: March 20, 2026 Effective: April 1,  2026

Rider  
Peoples Natural Gas 

Customers



Page 1 of 2
Peoples Natural Gas Company LLC

2025 Reconciliation of Tax Repairs Surcredit

January 2025 February 2025 March 2025 April 2025 May 2025 June 2025 July 2025 August 2025 September 2025 October 2025 November 2025 December 2025 TOTAL

1 Projected Surcredit 633,746$               575,087$               462,657$               280,758$               197,314$               157,859$               142,627$               143,840$               152,312$               241,420$               386,667$               565,088$                3,939,374$                    
2 Actual Surcredit 1,053,927$            556,229$               429,112$               269,615$               178,642$               146,902$               146,245$               142,184$               149,082$               226,900$               387,119$               594,185$                4,280,139$                    
3 Current Period (Over)/Under (420,180)$              18,858$                 33,545$                 11,143$                 18,672$                 10,957$                 (3,618)$                  1,656$                    3,230$                    14,521$                 (452)$                      (29,097)$                 (340,765)$                      

Interest Impact
4 Time Factor 1.75                        1.67                        1.58                        1.50                        1.42                        1.33                        1.25                        1.17                        1.08                        1.00                        0.92                        0.83                         
5 Interest Rate (a) 7.00% 7.00% 7.25% 7.00% 7.00% 7.00% 7.25% 7.25% 7.25% 7.25% 7.00% 7.00%
6 Interest Expense/(Income) (51,472)$                2,200$                    3,851$                    1,170$                    1,852$                    1,023$                    (328)$                      140$                       254$                       1,053$                    (29)$                        (1,697)$                   (41,983)$                        

Current Period (Over)/Under Refund w/ Interest (382,748)$                      

Prior Period (Over)/Under Refund (165,842)$                      
Notes:
(a) Residential mortgage lending rate specified by the Secretary of Banking in accordance with the Loan Interest and Protection Law (41 P.S. §§ 101, et seq.) Total (Over)/Under Refund w/ Interest as of 12/31/25 (548,590)$                     



Peoples Natural Gas Company LLC Page 2 of 2
Rider Tax Repairs Surcredit Calculation

Federal Income Tax State Income Tax Federal Benefit of State Total
Original 481(a) Give Back - GrossTax Base 390,959,027$             407,205,588$                      407,205,588$                   

PNG Original Mandatory Relos 34,433,905                 34,433,905                          34,433,905                       
PNG NGSH 481(a) impact (259,540)                     (274,466)                              (274,466)                           
PGC Original 481(a) 33,984,032                 30,582,227                          30,582,227                       
PGC Original Mandatory Relos 2,027,232                    2,027,232                            2,027,232                         
PGC NGSH 481(a) impact 12,632,818                 12,632,818                          12,632,818                       

Total Gross 481(a) - RL 473,777,474$             486,607,304$                     486,607,304$                  
Tax Rate in effect on Tax Return =>  21.00% 8.99% -1.89% 28.10%
481(a) Tax Benefit/(Exp) 99,493,270$               43,745,997$                        (9,186,659)$                     134,052,607$    
2025 Gross-Up Factor 1.2658                         1.2658                                  1.2658                              
Gross Revenue Give Back 125,940,848$             55,374,679$                        (11,628,683)$                   169,686,844$    
NOL Valuation Allowance -$                             (55,374,679)$                       11,628,683$                     (43,745,997)$     (a)
Subtotal 125,940,848$             -$                                      -$                                   125,940,848$    

Compliance Costs to refund/(recover) (562,200)$            (b)
Cumulative Interest to refund/(recover) from Customers 141,185$            (c)

Gross Amount Subject to Give Back/(Recovery) 125,519,833$    

Amount Previously Refunded to Customers (104,132,713)$   (c) C-Factor E- Factor
Total Amount Subject to Give Back/(Recovery) 21,387,120$      21,935,709$     (548,590)$         *See Page 1 of 2

  Remaining Amortization Period   ================> 5.59 1.00                   (d)
New Annual Refund to/(Collection) from Customers 3,375,509$         3,924,098$       (548,590)$         

Projected Annual Delivery Rate Revenue 629,884,762$    629,884,762$   629,884,762$   
    

  % Surcredit as of April 1, 2026 0.5359% 0.6230% -0.0871%

Notes:

(c) Includes actuals through December 2025.

(b) Certain external costs were incurred to update the various tax calcualtions based upon the new IRS regulations which reduced the net 
benefit of the catch-up deduction.

(d) Original Refund Period was 8/1/21 through 8/1/26. The new period is extended to 8/1/31 in the Base Rate Case at Docket No. R-2023-
3044549. Thus, 5.59 years remain. In accordance with Section 1307(e) of the Public Utility Code, the resulting  E-Factor refund 
/(collection) will be adjusted annually to be effective April 1. 

April 1, 2026

(a) The Company does not expect to be able to take the deduction for State tax purposes. Thus, consistent with the Order, the Company 
is not required to refund a deduction it will never realize.
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