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Q. I-A-1-Gas

A. I-A-1-Gas

[-A-1-Gas
Brendan J. Taylor

Provide corporate history including dates of original incorporation,
subsequent mergers and/or acquisitions. Indicate all counties and cities
and other governmental subdivisions to which service is provided and total
population in area served.

Please refer to Attachment I-A-1(a.1), PECO Energy Company’s
Corporate History and Attachment I-A-1(a.2), Listing of Governmental
Subdivisions and Total Population Served.
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A. CORPORATE HISTORY

PECO Energy Company, as it exists today, is the result of a series of corporate mergers,
acquisitions and operational transformations. The following history explains the transactions
relating to PECO’s current natural gas distribution operations.

1. Corporate Ownership

On October 27, 1902, The Philadelphia Electric Company was incorporated, and its gas
distribution business was the result of a number of gas distribution business acquisitions and
consolidations within southeastern Pennsylvania.

On February 24, 1928, Philadelphia Electric Company became a wholly owned subsidiary of the
United Gas Improvement Company (now known as “UGI Corporation” or “UGI”). Philadelphia
Electric Company maintained this subsidiary status until its divestiture from UGI in 1943.

Philadelphia Electric Company was incorporated on October 31, 1929, in connection with the
merger of The Philadelphia Electric Company, Philadelphia Suburban Gas and Electric
Company and Counties Gas and Electric Company. Following this merger, Philadelphia Electric
Company did not undergo any significant corporate activities affecting its gas distribution
operations until October 2000.

On October 20, 2000, in accordance with the final order of the Pennsylvania Public Utility
Commission (“Commission”) at Docket No. A-110550F0147, entered June 22, 2000, PECO
Energy Company became an indirect, wholly owned subsidiary of Exelon Corporation
(“Exelon”) by operation of the merger between PECO Energy Company and Unicom
Corporation. Exelon is a utility holding company whose primary business focus is electric and
gas distribution, electric generation and wholesale electric transactions.

On January 1, 2001, in accordance with the Commission’s final order at Docket No. A-
110550F0147, PECO transferred its electric generation business to Exelon Generation, LLC as
part of a corporate restructuring and Exelon Business Services Company (“EBSC’), a shared
services provider, was created. PECO subsequently entered into a Commission-approved
General Services Agreement with EBSC for the provision of shared services through cost-based,
negotiated, service level arrangements. A corporate organization chart showing PECO’s
corporate relationship to Exelon and its other subsidiaries may be found in response to Defined
Filing Requirement I1-A-24.

2. Gas Operations

All of PECO’s predecessor gas and electric companies held letters, patents and other rights
issued by the Commonwealth of Pennsylvania, which allowed for the provision of natural gas
service. These instruments and authorities were ultimately transferred, by operation of law, to
PECO Energy. Upon passage of the Public Service Company law and the Public Utility Code,
PECQ’s gas service territory rights were grandfathered or acquired through the issuance of
certificates of public convenience by the Commission.
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B. LISTING OF GOVERNMENTAL SUBDIVISIONS
AND TOTAL POPULATION SERVED

See Attachment [-A-1(a.2).
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Annual Estimates of the Resident Population
PECQ's Gas Service Territory July 1, 2024

Census

Pennsylvania Total Population 13,078,751
Population of PECO's Total Gas Service Terriory 2,603,005

July 1, 2024

Census

Bucks County Total Population 650,131
Population of PECO's Bucks County Gas Service Territory 580,529]

Boroughs:

Bristol 9,982
Chalfont 4,345
Doylestown 8,382
Dublin 2,164
Hulmeville 925
Ivyland 914
Langhorne 1,657
Langhorne Manor 1,543
Morrisville 9,752
New Britain 2,821
New Hope 2,622
Newtown 2,224
Penndel 2,513
Telford 2,082
Tullytown 2,358
Yardley 2,609
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First Class Township:
Bristol 54,145
Second Class Township:
Bedminster 7,516
Bensalem 63,080
Bridgeton 1,235
Buckingham 20,844
Doylestown 18,141
Falls 34,492
Hilltown 16,950
Lower Makefield 34,216
Lower Southampton 20,525
Middletown 45,847
New Britain 12,354
Newtown 19,898
Northampton 40,114
Plumstead 14,363
Solebury 8,685
Tinicum 3,827
Upper Makefield 8,888
Upper Southampton 15,169
Warminster 33,474
Warrington 26,305
Warwick 14,810
West Rockhill 5,475
Wrightstown 3,283
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July 1, 2024
Census
Chester County Total Population 560,745]
Population of PECO's Chester County Gas Service Territory 559,122
City
Coatesville 13,390
Boroughs:
Atglen 1,272
Avondale 1,084
Downingtown 8,463
Elverson 1,458
Honey Brook 1,941
Kennett Square 6,713
Malvern 3,435
Modena 442
Oxford 5,825
Parkesburg 3,937
Phoenixville 20,286
South Coatesville 1,928
Spring City 3,657
West Chester 22,758
West Grove 2,798
First Class Townships
Caln 15,203




Attachment I-A-1(a.2)

Page 4 of 10
Second Class Townships
Birmingham 4,098
Charlestown 6,608
East Bradford 11,025
East Brandywine 10,454
East Caln 5,924
East Coventry 7,365
East Fallowfield 7,948
East Goshen 18,441
East Marlborough 7,993
East Nantmeal 1,715
East Nottingham 9,188
East Pikeland 8,718
Easttown 11,164
East Vincent 7,608
East Whiteland 15,069
Elk 1,762
Franklin 4,448
Highland 1,316
Honey Brook 8,597
Kennett 9,285
London Britain 3,201
Londonderry 2,566
London Grove 9,100
Lower Oxford 5,906
New Garden 11,506
Newlin 1,240
New London 5,901
North Coventry 8,484
Penn 6,063
Pennsbury 3,887
Pocopson 4,469
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Sadsbury 4,371
Schuylkill 8,959
South Coventry 2,808
Thornbury 3,179
Tredyffrin 32,067
Upper Oxford 2,586
Upper Uwchlan 13,612
Uwchlan 19,772
Valley 8,052
Wallace 3,786
Warwick 2,613
West Bradford 14,857
West Brandywine 7,946
West Caln 9,074
West Fallowfield 2,625
West Goshen 24,139
West Marlborough 777
West Nantmeal 2,103
West Nottingham 2,823
West Pikeland 4,038
West Sadsbury 2,633
Westtown 11,362
West Vincent 6,930
West Whiteland 20,885
Willistown 11,486
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July 1, 2024
Census
Delaware County Total Population 584,882
Population of PECO's Delaware County Gas Service Territory 584,241
City:
Chester 34,052
Boroughs:
Aldan 4,259
Brookhaven 8,407
Chester Heights 2,948
Clifton Heights 6,880
Collingdale 8,956
Colwyn 2,325
Darby 10,749
East Lansdowne 2,712
Eddystone 2,562
Folcroft 6,827
Glenolden 7,266
Lansdowne 11,225
Marcus Hook 2,102
Media 5,938
Millbourne 1,467
Morton 2,773
Norwood 5,969
Parkside 2,321
Prospect Park 6,452
Ridley Park 7,310
Rose Valley 1,225
Rutledge 935
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Sharon Hill 6,039
Swarthmore 6,596
Trainer 1,733
Upland 3,057
Yeadon 12,405
First Class Townships:
Aston 16,838
Darby 9,261
Lower Chichester 3,386
Marple 24,423
Nether Providence 14,559
Radnor 34,130
Ridley 31,139
Springfield 25,206
Tinicum 3,980
Upper Chichester 17,003
Upper Darby 86,045
Second Class Townships:
Bethel 9,791
Chadds Ford 3,966
Chester 4,066
Concord 18,450
Edgmont 4,476
Haverford 51,291
Middletown 17,317
Newtown 15,494
Thornbury 6,993
Upper Providence 10,937
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July 1, 2024
Census
Lancaster County Total Population 563,293
Population of PECO's Lancaster County Gas Service Territory 16,055
Boroughs:
Christiana 998
Second Class Townships:
Sadsbury 3,536
Salisbury 11,521
July 1, 2024
Census
Montgomery County Total Population 879,190]
Population of PECO's Montgomery County Gas Service Territory 863,058
Boroughs:
Ambler 6,900
Bridgeport 5,401
Bryn Athyn 1,143
Collegeville 5,247
Conshohocken 9,342
East Greenville 3,169
Green Lane 511
Hatboro 8,341
Hatfield 3,502
Jenkintown 4,727
Lansdale 19,154
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Narberth 4,511
Norristown 36,075
North Wales 3,440
Pennsburg 3,994
Pottstown 23,553
Red Hill 2,513
Rockledge 2,634
Royersford 4,945
Schwenksville 1,385
Souderton 7,274
Telford 2,747
Trappe 4,025
West Conshohocken 1,536
First Class Townships
Abington 59,075
Cheltenham 38,840
Hatfield 19,494
Lower Merion 64,702
Lower Moreland 14,182
Lower Pottsgrove 12,978
Plymouth 18,663
Springfield 21,171
Upper Dublin 27,489
Upper Gwynedd 17,407
Upper Moreland 26,253
Upper Pottsgrove 6,306
West Norriton 16,417
West Pottsgrove 12,978




Attachment I-A-1(a.2)
Page 10 of 10

Second Class Townships
East Norriton 14,366
Franconia 13,790
Horsham 27,735
Limerick 21,536
Lower Frederick 4,905
Lower Gwynedd 12,336
Lower Providence 26,136
Lower Salford 16,425
Marlborough 3,547
Montgomery 26,280
Perkiomen 9,026
Salford 3,059
Skippack 14,581
Towamencin 18,095
Upper Frederick 3,707
Upper Hanover 8,782
Upper Merion 36,414
Upper Providence 25,092
Upper Salford 3,171
Whitemarsh 20,167
Whitpain 20,626
Worcester 11,258
Estimates are based on the data accumulated by the July 2024 United States Census Bureau
and reflect changes to the April 1, 2020 population due to the Count Question Resolution
program and geographic program revisions. For population estimates methodology
statements, see http://www.census.gov/programs-surveys/popest/technical-
documentation/methodology.html.
Annual Estimates of the Resident Population for cities and towns (incorporated places and
minor civil divisions).
For a list of communities where PECO provides Gas service, see https://www.peco.com/my-
account/my-dashboard/rates-tariffs/Gas-service/current-Gas




Q. I-A-2-Gas

A. 1-A-2-Gas

I-A-2-Gas
Michael J. Trzaska

Provide a schedule showing the measures of value and the rates of return
at the original cost and trended original cost measures of value at the spot,
three-year and five-year average price levels. All claims made on this
exhibit should be cross-referenced to appropriate exhibits. Provide a
schedule similar to the one listed above, reflecting respondent’s final claim
in its previous rate case.

The Company has not prepared any trended original cost calculations, and,
therefore, none are being provided, in accordance with 52 Pa. Code
Section 53.51(c). Refer to PECO Statement No. 4, the Direct Testimony
of Michael J. Trzaska, and Exhibit MJT-1, Schedule A-1, Exhibit MJT-2,
Schedule A-1 and Exhibit MJT-3, Schedule A-1, for original cost
information.



Q. I-A-3-Gas

A. I-A-3-Gas

I-A-3-Gas
Mariana Hufford

Provide a description of depreciation methods utilized in calculating
annual depreciation amounts and depreciation reserves, together with
discussion of all factors which were considered in arriving at estimates of
service life and dispersion by account. Provide dates of all field
inspections and facilities visited.

Refer to PECO Exhibit MH-4, which is PECO’s 2023 Depreciation Study
Calculated Annual Depreciation Accruals Related to Gas Plant as of
December 31, 2023.



Q. I-A-4-Gas

A. 1-A-4-Gas

I-A-4-Gas
Mariana Hufford

Set forth, in exhibit form, charts depicting the original and estimated
survivor curves and a tabular presentation of the original life table plotted
on the chart for each account where the retirement rate method of analysis
is utilized.

a. If any utility plant was excluded from the measures of value
because it was deemed not to be “used and useful” in the public
service, supply a detailed description of each item of property.

b. Provide surviving original cost at test year end by vintage by
account and include applicable depreciation reserves and annuities.
(i) These calculations should be provided for plant in service as

well as other categories of plant, including, but not limited, to
contributions in aid of construction, customers’ advances for
construction, and anticipated retirements associated with any
construction work in progress claims (if applicable).

a. Refer to PECO Exhibit MH-4 which is PECO’s 2023 Depreciation
Study Calculated Annual Depreciation Accruals Related to Gas
Plant as of December 31, 2023. No utility plant was excluded from
the measures of value.

b. Refer to PECO Exhibits MH-2 and MH-3, which are PECO’s
estimated Annual Depreciation Accruals Related to Utility Plant in
Service at December 31, 2026 and 2027, respectively, for the
calculation of depreciable test year end data by account. Refer to
Attachment SDR-RR-17(b) for non-depreciable test year data by
account. PECO does not forecast test year end balances at a
vintage level.



Q. I-A-5-Gas

A. I-A-5-Gas

I-A-5-Gas
Mariana Hufford

Provide a comparison of respondent’s calculated depreciation reserve v.
book reserve by account at end of test year.

Not applicable. In its final order at Docket No. R-842590, the
Pennsylvania Public Utility Commission approved PECO’s use of the
book reserve remaining life method of depreciation and also approved
PECO’s adjusted book reserve as the measure of accrued depreciation for
ratemaking. Accordingly, PECO’s claim for the depreciated original cost
of utility plant in service is based on its book reserve, and a calculated
depreciation reserve is not employed.



Q. I-A-6-Gas

A. I-A-6-Gas

I-A-6-Gas
Mariana Hufford

Supply a schedule by account and depreciable group showing the survivor
curve and annual accrual rate estimated to be appropriate:

a. For the purposes of this filing.
b. For the purposes of the most recent rate increase filing prior to the
current proceedings.
(1) Supply a comprehensive statement of any changes made in
method of depreciation and in selection of average service lives
and dispersion.

a. Refer to the direct testimony of Mariana Hufford, Statement No. 4,
Exhibit MH-4, Part VI.

b. Refer to the direct testimony of Mariana Hufford, Statement No. 4,
Exhibit MH-4, Part VI.

1. Refer to the direct testimony of Mariana Hufford, Statement
No.4, Exhibit MH-4 which includes a discussion of the
methods used for depreciation and the selection of average
service lives and dispersion.



Q. I-A-7-Gas

A. I-A-7-Gas

I-A-7-Gas
Marissa E. Humphrey

Provide a table, showing the cumulative depreciated original cost by year
of installation for utility plant in service at the end of the test year
(depreciable plant only) as claimed in the measures of value, in the
following form:

a. Year installed.

b. Original cost-the total surviving cost associated with each
installation year from all plant accounts.

c. Calculated depreciation reserve-the calculated depreciation reserve
associated with each installation year from all plant accounts.

d. Depreciated original cost - (Column B minus Column C).

e. Total-cumulation year by year of the figures from Column D.

f.  Column E divided by the total of the figure in Column D.

Test-year-end balances are not forecasted at a vintage level. By way of
further response, please refer to PECO Exhibit MH-3 and the Direct
Testimony of Mariana Hufford (PECO Statement No. 7) for the
calculations employed to develop the original cost of utility plant as well
as the reserves by account at the end of the test year.



Q. 1-A-8-Gas

A. I-A-8-Gas

I-A-8-Gas
Mariana Hufford

Provide a description of the trending methodology which was utilized.
Identify all indexes which were used (include all backup workpapers) and
the reasons particular indexes were chosen. If indexes were spliced,
indicate which years were utilized in any splices. If indexes were
composited, show all supporting calculations. Include any analysis made
to “test” the applicability of any indexes.

a. Supply a comprehensive statement of any changes made in the
selection of trend factors or in the methodology used in the current
rate filing compared to the most recent previous rate filing.

Not applicable. Trended original cost data are omitted in accordance with
52 Pa. Code Section 53.51(c¢).



Q. I-A-9-Gas

A. I-A-9-Gas

I-A-9-Gas
Mariana Hufford

Provide an exhibit indicating the spot trended original cost at test year end
by vintage by account and include applicable depreciation reserves.
Include totals by account for all other trended measures of value.

Not applicable. Trended original cost data are omitted in accordance with
52 Pa. Code Section 53.51(c).



I-A-10-Gas
Mariana Hufford

Q. I-A-10-Gas Supply an exhibit indicating the percentages of undepreciated original cost
which were trended with the following indexes:

a. Boeckh
b. Handy-Whitman
c. Indexes developed from suppliers’ prices.
d. Indexes developed from company records and company price
histories.
e. Construction equipment.
f. Government statistical releases.
A. [-A-10-Gas Not applicable. Trended original cost data are omitted in accordance with

52 Pa. Code Section 53.51(c).



I-A-11-Gas
Mariana Hufford

Q. I-A-11-Gas Provide a table, showing the cumulative trended depreciated original cost
(at the spot price level) by year of installation for utility plant in service at
the end of the test year (depreciable plant only) as claimed in the measures
of value, in the following form:

a. Year installed.

b. Trended original cost (at the spot price level) the total surviving
cost associated with each installation year from all plant accounts.

c. Trended calculated depreciation reserve-the calculated depreciation
reserve associated with each installation year from all plant
accounts.

d. Depreciated trended original cost (Column B minus Column C).

e. Total-cumulation year by year of the figures from Column D.

f.  Column E divided by the total of the figures in Column D.

A. I-A-11-Gas Not applicable. Trended original data are omitted in accordance with 52
Pa. Code Section 53.51(c).



Q. I-A-12-Gas

A. I-A-12-Gas

I-A-12-Gas
Michael J. Trzaska

If a claim is made for construction work in progress, include, in the form
of an exhibit, the summary page from all work orders, amount expended at
the end of the test year and anticipated in-service dates. Indicate if any of
the construction work in progress will result in insurance recoveries,
reimbursements, or retirements of existing facilities. Describe in exact
detail the necessity of each project claimed if not detailed on the summary
page from the work order. Include final completion date and estimated
total amounts to be spent on each project.

[These exhibits should be updated at the conclusion of these proceedings. ]

Not applicable. The Company is not making a claim for construction work
in progress.



Q. I-A-13-Gas

A. I-A-13-Gas

I-A-13-Gas
Michael J. Trzaska

If a claim is made for non-revenue producing construction work in
progress, include, in the form of an exhibit, the summary page from all
work orders, amount expended at the end of the test year and anticipated
in-service dates. Indicate if any of the construction work in progress will
result in insurance recoveries, reimbursements, or retirements of existing
facilities. Describe in exact detail the necessity of each project claimed if
not detailed on the summary page from the work order. Include final
completion date and estimated total amounts to be spent on each project.

[These exhibits should be updated at the conclusion of these proceedings. ]

Not applicable. The Company is not making a claim for non-revenue
producing construction work in progress.



I-A-14-Gas
Michael J. Trzaska

Q. I-A-14-Gas If a claim is made for plant held for future use, supply the following:

a. A brief description of the plant or land site and its cost.
b. Expected date of use for each item claimed.

c. Explanation as to why it is necessary to acquire each item in
advance of its date of use.

d. Date when each item was acquired.
e. Date when each item was placed in plant held for future use.

A. 1-A-14-Gas Not applicable. The Company is not making a claim for plant held for
future use.



Q. I-A-15-Gas

A. I-A-15-Gas

I-A-15-Gas
Michael J. Trzaska

If materials and supplies comprise part of the cash working capital claim,
attach an exhibit showing the actual book balances for materials and
supplies by month for the thirteen months prior to the end of the test year.
Explain any abrupt changes in monthly balances.

[Explain method of determining claim if other than that described above.]

Materials and supplies are included as part of the rate base. Refer to
Schedule C-11 of Exhibits MJT-1, MIT-2 and MJT-3.



Q. I-A-16-Gas

A. [-A-16-Gas

[-A-16-Gas
Chantee Angus

If fuel stocks comprise part of the cash working capital claim, provide an
exhibit showing the actual book balances (quantity and price) for the fuel
inventories by type of fuel for the thirteen months prior to the end of the
test year by location, station, etc.

[Explain the method of determining claim if other than that described
above.]

Refer to Attachment [-A-16(a) for schedules showing the monthly actual
book balances for the fuel inventories by type of fuel (underground
storage, LNG, propane) for the 13 months ending December 31, 2025.



Attachment |-A-16(a)
Pagelof 1

Storage Field 12/31/2024 1/31/2025 2/28/2025 3/31/2025 4/30/2025 5/31/2025 6/30/2025 7/31/2025 8/31/2025 9/30/2025 10/31/2025 11/30/2025 12/31/2025
TRANSCO GSS $ 3,868,832 | § 3,005,689 | $ 2,057,792 [ $ 1,750,543 | $ 1,944,505 | § 2,480,111 | $ 3,067,234 | $ 3,735,949 | § 4,650,662 | $ 5,271,326 | § 5,858,439 | $ 5,794,626 | $ 4,901,706
TRANSCO $-2 $ 3,918,036 | § 2,339,695 | $ 1,301,901 | § 1,008,092 | $ 1,702,800 | $ 2,715,188 | $ 3,235,336 | $ 4,231,417 | § 5,043,222 | $ 5,459,795 | § 5,888,059 | $ 5977,235 | $ 4,543,644
TRANSCO WSS $ 10,362,535 | $ 7,276,204 | $ 5,016,918 | § 3,612,127 | $ 2,796,042 [ $ 4,258,103 | $ 5,883,432 | $ 7,656,487 | § 9,343,568 [ $ 10804961 [ $ 12128778 | $ 11,983,850 | § 11,183,381
TETCO $8-1 $ 7,461,825 | $ 5,231,926 | $ 3,128,778 | $ 2,436,818 | $ 2,234,175 | $ 3,568,345 | § 5,026,366 | $ 6,668,840 | § 8,669,581 [ $ 10054580 [ $ 11,158,256 [$ 11,369,342 | § 9,822,724
DOMINION GSS $ 4,101,377 | § 2,566,907 | $ 1,668,412 | $ 1,425,892 | $ 1,689,418 | § 2,654,374 | § 3,499,434 | $ 4,396,516 | § 5,399,516 | $ 6,131,253 | § 6,919,851 | $ 6,714,339 | § 5,126,249
DOMINION GSS_NXT $ 1,827,425 | $ 1,175,633 | $ 779,589 | 637,824 | $ 943,817 | $ 1,314,489 | $ 1,628,457 | $ 1,958,993 | $ 2,341,305 | $ 2,626,860 | § 2,909,218 | $ 2,825,283 | § 2,170,840
TOTAL UNDERGROUND STORAGE $ 31540030 [ $ 21,506,055 |$ 13,953,390 | $ 10,871,205 [$ 11,310,758 [$ 16990610 [$ 22,340,258 | $ 28,648,201 | $  35447,854 |$ 40,348,775 |$ 44862600 | $ 44,664,676 | $ 37,748,545
NG $ 3,927,568 $ 3,071,266 $ 2,965,896 $ 2,906,777 $ 2,856,579 $ 2,803,838 §$ 3,219,000 $ 3,737,884 $ 4,008,209 $ 3,961,931 § 3,912,028 $ 3,872,596 $ 3,774,145
PROPANE $ 1527462 $ 1527,196 $ 1,481,272 § 1481272 $ 1,481,272 § 1481272 $ 1,481,272 $ 1569,720 $ 1,710,083 $ 1,710,083 $ 1,710,083 $ 1710083 $ 1,693,073



[-A-17-Gas
Marissa E. Humphrey

Q. I-A-17-Gas Regardless of whether a claim for net negative or positive salvage is made,
attach an exhibit showing gross salvage, cost of removal, and net salvage
for the test year and four previous years by account.

A. I-A-17-Gas Refer to Attachment I-A-17(a), which shows the 2022-2027 net salvage
(cost of removal net of salvage value) that has been, or is expected to be,
closed to the Accumulated Reserve. The 2026 and 2027 net salvage
amounts are based on a three-year average of experienced net salvage for
the years 2023-2025, unless the asset group has no plant additions
budgeted in the FTY or FPFTY.



PECO Energy Company
Net Salvage
2022-2027

Year
Product Class depr_group Values 2022 2023 2024 2025 2026 2027
Common PECO Common 3901 PA Sum of Cost of Removal (2,495,369) (3,246,784) (3,856,735) (768,296) (2,623,938) (2,623,938)
Sum of Salvage - - - -
Sum of Net Salvage (2,495,369) (3,246,784) (3,856,735) (768,296) (2,623,938) (2,623,938)
PECO Common 3902 PA Sum of Cost of Removal (1,703,984) (503,634) (2,774,823) (2,154,935) (1,811,130) (1,811,130)
Sum of Salvage - - - -
Sum of Net Salvage (1,703,984) (503,634) (2,774,823) (2,154,935) (1,811,130) (1,811,130)
PECO Common 3912 PA Sum of Cost of Removal (566,804) (946,924) (20,384) (129,374) (365,561) (365,561)
Sum of Salvage - - - -
Sum of Net Salvage (566,804) (946,924) (20,384) (129,374) (365,561) (365,561)
PECO Common 3913 PA Sum of Cost of Removal (80,441) (139,972) (467,998) (229,470) (229,470)
Sum of Salvage - - -
Sum of Net Salvage (80,441) (139,972) (467,998) (229,470) (229,470)
PECO Common 3921 PA Sum of Cost of Removal - (235) (78) (78)
Sum of Salvage 8,000 950 317 317
Sum of Net Salvage 8,000 715 238 238
PECO Common 3922 PA Sum of Cost of Removal (4,700) (2,432) (29,505) 109,494 25,858 25,858
Sum of Salvage 911,375 396,070 955,650 645,200 665,635 665,635
Sum of Net Salvage 906,675 393,638 926,145 754,694 691,492 691,492
PECO Common 3923 PA Sum of Cost of Removal (3,140) (4,400) (18,315) 109,122 28,808 28,808
Sum of Salvage 1,080,185 473,530 537,950 610,406 540,623 540,623
Sum of Net Salvage 1,077,045 469,130 519,635 719,528 569,431 569,431
PECO Common 3924 PA Sum of Cost of Removal (430) 137,007 45,531 45,531
Sum of Salvage 10,000 16 3,333 3,333
Sum of Net Salvage 9,570 137,023 48,864 48,864
PECO Common 3925 PA Sum of Cost of Removal - - (1,375) 135,051 44,564 44,564
Sum of Salvage 800 11,300 12,600 7,082 10,322 10,322
Sum of Net Salvage 800 11,300 11,225 142,133 54,886 54,886
PECO Common 3926 PA Sum of Cost of Removal (90) (65) (315) 135,707 45,114 45,114
Sum of Salvage 67,200 100 700 3,066 1,283 1,283
Sum of Net Salvage 67,110 35 385 138,773 46,398 46,398
PECO Common 3943 PA Sum of Cost of Removal (80) (4,575) (1,525) (1,525)
Sum of Salvage 16,260 14,775 4,925 4,925
Sum of Net Salvage 16,180 10,200 3,400 3,400
PECO Common 3970 PA Sum of Cost of Removal (173,769) (1,865) (23,587) (8,484) (8,484)
Sum of Salvage - - -
Sum of Net Salvage (173,769) (1,865) (23,587) (8,484) (8,484)
PECO Common 3980 PA Sum of Cost of Removal (8,905) (2,968) (2,968)
Sum of Salvage -
Sum of Net Salvage (8,905) (2,968) (2,968)
Common Sum of Cost of Removal (4,947,936) (4,786,544) (6,846,429) (2,926,947) (4,853,280) (4,853,280)
Common Sum of Salvage 2,083,820 881,000 1,531,675 1,266,720 1,226,438 1,226,438
Common Sum of Net Salvage (2,864,116) (3,905,544) (5,314,754) (1,660,227) (3,626,842) (3,626,842)
Gas PECO Gas 3611 PA Sum of Cost of Removal (112,772) (38,732) (50,502) (50,502)
Sum of Salvage - -
Sum of Net Salvage (112,772) (38,732) (50,502) (50,502)
PECO Gas 3613 PA Sum of Cost of Removal (32,979) (10,993) (10,993)
Sum of Salvage -
Sum of Net Salvage (32,979) (10,993) (10,993)
PECO Gas 3632 PA Sum of Cost of Removal (5,743) (1,914) (1,914)
Sum of Salvage -
Sum of Net Salvage (5,743) (1,914) (1,914)
PECO Gas 3633 PA Sum of Cost of Removal (581,851)
Sum of Salvage -
Sum of Net Salvage (581,851) - -
PECO Gas 3634 PA Sum of Cost of Removal (737,671) (245,890) (245,890)
Sum of Salvage -
Sum of Net Salvage (737,671) (245,890) (245,890)
PECO Gas 3635 PA Sum of Cost of Removal (378,478) (2,238,493) (872,324) (872,324)
Sum of Salvage - -
Sum of Net Salvage (378,478) (2,238,493) (872,324) (872,324)
PECO Gas 3751 PA Sum of Cost of Removal (2,382) (5,660) (32,111) (12,590) (12,590)
Sum of Salvage - - -
Sum of Net Salvage (2,382) (5,660) (32,111) (12,590) (12,590)
PECO Gas 3752 PA Sum of Cost of Removal (14,849) (141,549) (52,133) (52,133)
Sum of Salvage - -
Sum of Net Salvage (14,849) (141,549) (52,133) (52,133)
PECO Gas 3753 PA Sum of Cost of Removal (75,603) (18,800) (31,468) (31,468)
Sum of Salvage - -
Sum of Net Salvage (75,603) (18,800) (31,468) (31,468)
PECO Gas 3761 PA Sum of Cost of Removal (2,317,913) (3,093,034) (3,686,433) (5,945,951) (4,241,806) (4,241,806)
Sum of Salvage - - - -
Sum of Net Salvage (2,317,913) (3,093,034) (3,686,433) (5,945,951) (4,241,806) (4,241,806)
PECO Gas 3762 PA Sum of Cost of Removal (1,871,998) (2,003,029) (1,877,795) (4,528,232) (2,803,019) (2,803,019)
Sum of Salvage - - - -
Sum of Net Salvage (1,871,998) (2,003,029) (1,877,795) (4,528,232) (2,803,019) (2,803,019)
PECO Gas 3763 PA Sum of Cost of Removal (520,147) (446,638) (551,163) (1,101,918) (699,906) (699,906)
Sum of Salvage - - - -
Sum of Net Salvage (520,147) (446,638) (551,163) (1,101,918) (699,906) (699,906)
PECO Gas 3780 PA Sum of Cost of Removal (965,804) (772,861) (517,080) (588,016) (625,986) (625,986)
Sum of Salvage - - - -
Sum of Net Salvage (965,804) (772,861) (517,080) (588,016) (625,986) (625,986)
PECO Gas 3790 PA Sum of Cost of Removal (170,297) (3,935) (1,312) (1,312)
Sum of Salvage - -
Sum of Net Salvage (170,297) (3,935) (1,312) (1,312)
PECO Gas 3801 PA Sum of Cost of Removal (4,302,876) (2,362,423) (1,971,015) (2,442,109) (2,258,515) (2,258,515)
Sum of Salvage - - - -
Sum of Net Salvage (4,302,876) (2,362,423) (1,971,015) (2,442,109) (2,258,515) (2,258,515)
PECO Gas 3802 PA Sum of Cost of Removal (750,915) (1,077,089) (488,477) (791,813) (785,793) (785,793)
Sum of Salvage - - - -
Sum of Net Salvage (750,915) (1,077,089) (488,477) (791,813) (785,793) (785,793)
PECO Gas 3810 PA Sum of Cost of Removal (631,172)
Sum of Salvage -
Sum of Net Salvage (631,172) - -
PECO Gas 3811 PA Sum of Cost of Removal (279) (835) (1,610) (1,113) (1,186) (1,186)
Sum of Salvage - - - -
Sum of Net Salvage (279) (835) (1,610) (1,113) (1,186) (1,186)
PECO Gas 3820 PA Sum of Cost of Removal (2,665,500) (2,267,403) (3,551,502) (4,204,008) (3,340,971) (3,340,971)
Sum of Salvage - - - -
Sum of Net Salvage (2,665,500) (2,267,403) (3,551,502) (4,204,008) (3,340,971) (3,340,971)
PECO Gas 3870 PA Sum of Cost of Removal (3,708) (29,208) (9,736) (9,736)
Sum of Salvage - -
Sum of Net Salvage (3,708) (29,208) (9,736) (9,736)
PECO Gas 3902 PA Sum of Cost of Removal (873) (291) (291)
Sum of Salvage -
Sum of Net Salvage (873) (291) (291)
PECO Gas 3903 PA Sum of Cost of Removal (25,605) (8,535) (8,535)
Sum of Salvage -
Sum of Net Salvage (25,605) (8,535) (8,535)
PECO Gas 3912 PA Sum of Cost of Removal (75,315) (25,105) (25,105)
Sum of Salvage -
Sum of Net Salvage (75,315) (25,105) (25,105)
PECO Gas 3913 PA Sum of Cost of Removal (7,307) (15,683) (7,663) (7,663)
Sum of Salvage - -
Sum of Net Salvage (7,307) (15,683) (7,663) (7,663)
PECO Gas 3970 PA Sum of Cost of Removal (149,564) (39,590) (23,591) (21,060) (21,060)
Sum of Salvage - - -
Sum of Net Salvage (149,564) (39,590) (23,591) (21,060) (21,060)
Gas Sum of Cost of Removal (14,934,406) (12,690,551) (15,705,004) (19,930,539) (16,108,698) (16,108,698)
Gas Sum of Salvage - - - - - -
Gas Sum of Net Salvage (14,934,406) (12,690,551) (15,705,004) (19,930,539) (16,108,698) (16,108,698)
Total Sum of Cost of Removal (19,882,342) (17,477,095) (22,551,433) (22,857,486) (20,961,978) (20,961,978)
Total Sum of Salvage 2,083,820 881,000 1,531,675 1,266,720 1,226,438 1,226,438
Total Sum of Net Salvage (17,798,522) (16,596,095) (21,019,758) (21,590,766) (19,735,540) (19,735,540)
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Q. I-A-18-Gas

A. 1-A-18-Gas

I-A-18-Gas
Michael J. Trzaska

Explain in detail by statement or exhibit the appropriateness of claiming
any additional items, not previously mentioned, in the measures of value.

Refer to PECO Statement No. 4, the Direct Testimony of Michael J.
Trzaska, and Exhibits MJT-1, MJT-2 and MJT-3.

Schedules C-5, C-6, C-7, C-9, C-12 and C-13 of each above-referenced
exhibit include measure of value items for pension asset, accumulated
deferred income taxes, customer deposits, customer advances for
construction, accumulated deferred income taxes - regulatory liability and
gas storage, respectively.



Q. I-C-1-Gas

A. I-C-1-Gas

[-C-1-Gas
Chantee Angus

Provide, with respect to the scope of operations of the utility, a description
of all property, including an explanation of the system's operation, and all
plans for any significant future expansion, modification, or other alteration
of facilities. This description should include, but not be limited to the
following:

a.

If respondent has various gas service areas, indicate if they are

integrated, such that the gas supply is available to all customers.

Provide all pertinent data regarding company policy related to the

addition of new consumers in the company’s service area.

Explain how respondent obtains its gas supply, as follows:

i.  Explain how respondent stores or manufactures gas; if applicable.

ii. State whether the company has peak shaving facilities.

iii. Provide details of coal-gasification programs, if any.

iv. Describe the potential for emergency purchases of gas.

v. Provide the amount of gas in MCF supplied by various suppliers in
the test year (include a copy of all contracts).

vi. Provide the amount of gas in MCF supplied from company-owned
wells during the test year.

Provide plans for future gas supply, as follows:

1. Supply details of anticipated gas supply from respondent’s near-
term development of gas wells, if any.

ii. Provide gas supply agreements and well development ventures and
identify the parties thereto.

Indicate any anticipated curtailments and explain the reasons for the

curtailments.

Provide current data on any Federal Power Commission action or

programs that may affect, or tend to affect, the natural gas supply to

the gas utility.

In addition to the below response, refer to PECO Statement No. 2, the
Direct Testimony of Chantee C. Angus for a description of Company

property.

a.

All of PECO’s gas service areas are integrated and PECO’s gas supply



is available to all customers under the terms and conditions of its Gas
Service Tariff.

. Refer to Rule 7 of PECO Energy Company’s Gas Service Tariff,
General Terms and Conditions, regarding the addition of new natural
gas customers.

1.  PECO stores natural gas on six (6) storage services it has with
interstate pipeline companies. Refer to Attachment SDR-COS-14(a)
for a copy of the Company’s Contract Abstract with information about
the storage contracts. PECO also liquefies natural gas and stores it in
its on-site LNG peaking facility and PECO stores propane in its on-site
propane-air peaking facility. PECO does not manufacture gas.

ii. PECO has two peak shaving facilities — an LNG facility that has
capacity for 1,200,000 mcf and a propane-air facility with capacity for
176,157 mcf.

iii. PECO has no coal-gasification program.

iv. PECO contracts for its full design day load supply requirements in
advance of the heating season to avoid emergency purchases.

v. Refer to Attachment III-E-3(a), which shows projected sources of
gas supply for December 2025 through November 2026.

vi. PECO does not have any company owned wells.

1. PECO does not have any company owned wells or development
plans.

ii. Refer to Attachment SDR-COS-14(a) for a copy of the Company’s
Contract Abstract, which contains the Company’s current gas
supply contracts for one month or longer.

The Company anticipates the possibility of calling interruptions of
interruptible Rates Interruptible Sales (IS) when projected daily
average temperatures are 28°F or less; Transportation Service —
Interruptible (TSI) when projected daily average temperatures are 15°



F or less; rate Temperature Controlled Service (TCS) when projected
average temperatures are 15° F or less for the 24-hour gas day. PECO
does not anticipate calling any curtailments of firm customers.

f. Refer to the Company’s response to 53.64(c)-4.



Q. I-C-2-Gas

A. I-C-2-Gas

[-C-2-Gas
Chantee Angus

Provide an overall system map, including and labeling all measuring and
regulating stations, storage facilities, production facilities, transmission
and distribution mains, by size, and all interconnections with other utilities
and pipelines.

PECO views Highly Confidential Attachments I-C-2(a.1) and I-C-2(a.2)
as Confidential Security Information as that term is defined in 52 Pa. Code
§ 102.2. PECO will work with parties who execute a proper protective
agreement to find a mutually agreeable method to view the maps.

Please also refer to Confidential Attachment I-C-2(a.3), which is
confidential and is submitted only in the non-public version of this
response filed with the Commission.

ATTACHMENTS I-C-2(a.1) AND I-C-2(a.2) CONTAIN HIGHLY
CONFIDENTIAL SECURITY INFORMATION (CSI) AND WILL
ONLY BE AVAILABLE FOR VIEWING BY PARTIES
EXECUTING A STIPULATED PROTECTIVE AGREEMENT
PENDING THE ISSUANCE OF A PROTECTIVE ORDER IN THIS
CASE.

ATTACHMENT I-C-2(a.3) IS CONFIDENTIAL AND IS
SUBMITTED ONLY IN THE NON-PUBLIC VERSION OF THIS
RESPONSE FILED WITH THE COMMISSION.



Defined Filing Requirements
Section 53.53 — Rate of Return
II-A and II-C



Q. [I-A-1-Gas

A. TI-A-1-Gas

II-A-1-Gas
Marissa E. Humphrey

Provide capitalization and capitalization ratios for the last five

Year period and projected through the next two years. (With short-term
debt and without short-term debt.) (Company, Parent and System
(consolidated)).

a. Provide year-end interest coverage’s before and after taxes for the
last three years and at latest date. (Indenture and SEC Bases.)
(Company, Parent and System (consolidated))

b. Provide year-end preferred stock dividend coverages for last three
years and at latest date (Charter and SEC bases).

Refer to Attachment I1-A-1(a) for the Company’s historical and projected
capitalization for periods ending December 31, 2021 - 2027.

For Parent and System (consolidated) information, refer to “Capital
Structure” found in the Liquidity and Capital Resources section
under Item 7 - Management's Discussion and Analysis of Financial
Condition and Results of Operations in Exelon Corporation’s 10-K
filings posted to the SEC website. Forward looking data is not applicable.

a. For coverage ratios, refer to response to SDR-ROR-23.

b. PECO does not have any preferred stock in any of the years
requested.



Attachment II-A-1(a)

Page 1 of 1
Budget
Line  (Millions of Dollars) 2021 2022 2023 2024 2025 2026 2027
1 Short-Term Debt - 239 165 192 - 167 286
2 Long-Term Debt @ 4,434 4,859 5,384 5,959 6,659 7,409 8,159
3 Total Debt 4,434 5,098 5,549 6,151 6,659 7,576 8,445
4 Total Shareholder's Equity 5,112 5,563 6,069 6,815 7,660 8,491 9,350
5 Total Capitalization 9,546 10,661 11,618 12,966 14,319 16,067 17,795
6 Ratios with Short-term Debt
7 Short-term Debt 0% 2% 1% 1% 0% 1% 2%
8 Long-term Debt 46% 46% 46% 46% 47% 46% 46%
9 Total Debt 46% 48% 48% 47% 47% 47% 47%
10 Shareholder's Equity 54% 52% 52% 53% 53% 53% 53%
11 Total Capitalization 100% 100% 100% 100% 100% 100% 100%
12 Ratios without Short-term Debt
13 Long-term Debt 46% 47% 47% 47% 47% 47% 47%
14 Shareholder's Equity 54% 53% 53% 53% 53% 53% 53%
15 Total Capitalization 100% 100% 100% 100% 100% 100% 100%

@ includes Current portion of Long Term Debt



II-A-2-Gas
Mariana Hufford

Q. II-A-2-Gas Provide latest quarterly financial report (Company and Parent).

A. II-A-2-Gas Please refer to the response to SDR-ROR-1.



II-A-3-Gas
Mariana Hufford

Q. II-A-3-Gas Provide latest Stockholder’s Report (Company and Parent).

A. II-A-3-Gas Please refer to the response to SDR-ROR-1.



II-A-4-Gas
Mariana Hufford

Q. II-A-4-Gas Provide latest Prospectus (Company and Parent).

A. 1I-A-4-Gas Please see the following attachment:

e Attachment II-A-4(a)
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As filed with the Securities and Exchange Commission on August 3, 2022
Registration Statement No. 333-
Registration Statement No. 333-
Registration Statement No. 333-
Registration Statement No. 333-
Registration Statement No. 333-
Registration Statement No. 333-
Registration Statement No. 333-

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

‘Washington, DC 20549

FORM S-3

REGISTRATION STATEMENT
UNDER
THE SECURITIES ACT OF 1933

Exelon Corporation

(Exact name of registrant as specified in its charter)

) Penn%y_lvania -
(State or other jurisdiction ot’incorporation or organization)

23-2990190
(LR.S. Employer Identification No.)

10 South Dearborn Street
P.O. Box 805379
Chicago, Illinois 60680-5379
800-483-3220
(Address, including zip code, and telephone number, including area code, of registrant’s principal executive offices)

Commonwealth Edison Company
(Exact name of registrant as specified in its Charter)
Illinois
(State or other jurisdiction of incorporation or organization)
36-0938600
(L.R.S. Employer Identification No.)

10 South Dearborn Street
Chicago, Illinois 60603-2300
312-394-4321

(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)

Baltimore Gas and Electric Company
(Exact name of registrant as specified in its charter)
Maryland
(State or other jurisdiction of incorporation or organization)
52-0280210
(LR.S. Employer Identification No.)
2 Center Plaza, 110 West Fayette Street,
Baltimore, Maryland 21201
410-234-5000

(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)

Delmarva Power & Light Company
(Exact name of registrant as specified in its charter)

Delaware and Virginia
(State or other jurisdiction of incorporation or organization)
51-0084283
(LR.S. Employer Identification No.)

PECO Energy Company
(Exact name of registrant as specified in its charter)
Pennsylvania
(State or other jurisdiction of incorporation or organization)
23-0970240
(LR.S. Employer Identification No.)
P.O. Box 8699
2301 Market Street

Philadelphia, PA 19101

215-841-4000

(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)

Potomac Electric Power Company
(Exact name of registrant as specified in its charter)
District of Columbia and Virginia
(State or other jurisdiction of incorporation or organization)
53-0127880
(L.R.S. Employer Identification No.)

701 Ninth Street, N.W.
Washington, District of Columbia 20068
202-872-2000
(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)
Atlantic City Electric Company
(Exact name of registrant as specified in its Charter)

New Jersey
(State or other jurisdiction of incorporation or organization)
21-0398280
(L.R.S. Employer Identification No.)
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500 North Wakefield Drive
Newark, Delaware 19702
202-872-2000

(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)

500 North Wakefield Drive
Newark, Delaware 19702
202-872-2000

(Address, including zip code, and telephone number, including
area code, of registrant’s principal executive offices)

Josegh Nigro
Senior Executive Vice President and Chief Financial Officer
Exelon Corporation
10 South Dearborn Street
P.O. Box 805379
Chicago, Illinois 60603
800-483-3220
) o httg://www.exeloncorp.com_ )

(Name, address, including zip code, and telephone number, including area code, of agent

for service for each registrant)

With copies to:

Patrick R. Gillard, Esquire
Ballard Spahr LLP

Carter C. Culver, Esquire
Senior Vice President and Deputy General

Counsel 1735 Market Street, 51st Floor
Exelon Corporation Philadelphia, Pennsylvania 19103
10 South Dearborn Street 215-665-8500
P.O. Box 805379

Chicago, Illinois 60603
800-483-3220

Approximate date of commencement of proposed sale to public: From time to time after the Registration Statement becomes effective, as
determined by market and other conditions.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please check the
following box. O

If any of the securities being registered on this Form are being offered on a delayed or continuous basis pursuant to Rule 415 under the
Securities Act of 1933, other than securities offered only in connection with dividend or interest reinvestment plans, check the following
box.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please check the
following box and list the Securities Act registration statement number of the earlier effective registration statement for the same offering. O

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the
Securities Act registration number of the earlier effective registration statement for the same offering. (]

If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that shall become
effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, please check the following box.

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to register additional
securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check the following box. [J

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, smaller reporting
company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,”
and “emerging growth company” in Rule 12b-2 of the Exchange Act.

»

Exelon Corporation Large Accelerated Non-accelerated Smaller Emerging Growth
Accelerated Filer Filer O Filer O Reporting O Company O
Company
Commonwealth Large Accelerated Non-accelerated Smaller Emerging Growth
Edison Company Accelerated Filer [  Filer O  Filer Reporting O Company O
Company
PECO Energy Large Accelerated Non-accelerated Smaller Emerging Growth
Company Accelerated Filer [ Filer O  Filer Reporting Company
Company
Baltimore Gas and Large Accelerated Non-accelerated Smaller Emerging Growth
Electric Company Accelerated Filer [ Filer O  Filer Reporting Company
Company
Potomac Electric Large Accelerated Non-accelerated Smaller Emerging Growth
Power Company Accelerated Filer [ Filer O Filer Reporting Company
Company
Delmarva Power & Large Accelerated Non-accelerated Smaller Emerging Growth
Light Company Accelerated Filer [ Filer O  Filer Reporting Company
Company
Atlantic City Electric ~ Large Accelerated Non-accelerated Smaller Emerging Growth
Company Accelerated Filer [  Filer O  Filer Reporting Company

Company
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Debt Securities
Common Stock
Stock Purchase Contracts
Stock Purchase Units
Preferred Stock
Depositary Shares

COMMONWEALTH EDISON COMPANY
Debt Securities

PECO ENERGY COMPANY
Debt Securities

BALTIMORE GAS AND ELECTRIC COMPANY
Debt Securities

POTOMAC ELECTRIC POWER COMPANY
Debt Securities

DELMARVA POWER & LIGHT COMPANY
Debt Securities

ATLANTIC CITY ELECTRIC COMPANY
Debt Securities

Exelon Corporation (Exelon) may use this prospectus to offer and sell from time to time:

« debt securities;

« common stock;

« stock purchase contracts;

« stock purchase units;

« preferred stock in one or more series;

 depositary shares.

Commonwealth Edison Company (ComEd) may use this prospectus to offer and sell from time to time:
« debt securities

PECO Energy Company (PECO) may use this prospectus to offer and sell from time to time:

« debt securities

Baltimore Gas and Electric Company (BGE) may use this prospectus to offer and sell from time to

time:

« debt securities
Potomac Electric Power Company (Pepco) may use this prospectus to offer and sell from time to time:
« debt securities
Delmarva Power & Light Company (DPL) may use this prospectus to offer and sell from time to time:
* debt securities

Atlantic City Electric Company (ACE) may use this prospectus to offer and sell from time to time:

« debt securities
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Exelon, ComEd, PECO, BGE, Pepco, DPL and ACE sometimes refer to the securities listed above as Page 4 Of 131
the “Securities.”

Exelon, ComEd, PECO, BGE, Pepco, DPL and ACE will provide the specific terms of the Securities in
supplements to this prospectus prepared in connection with each offering. Please read this prospectus and
the applicable prospectus supplement carefully before you invest. This prospectus may not be used to
consummate sales of the offered Securities unless accompanied by a prospectus supplement.

Exelon’s common shares are listed on the Nasdaq Stock Market LLC, under the symbol “EXC.”

Please see “Risk Factors” beginning on page 2 for a discussion of factors you should consider in connection
with a purchase of the Securities offered in this prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the Securities or determined if this prospectus is truthful or complete. Any representation to
the contrary is a criminal offense.

The date of this prospectus is August 3, 2022.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that Exelon, ComEd, PECO, BGE, Pepco, DPL and
ACE have each filed with the Securities and Exchange Commission (SEC) using a “shelf” registration
process. Under this shelf registration process, each of us may, from time to time, sell our Securities
described in this prospectus in one or more offerings. Each time Exelon, ComEd, PECO, BGE, Pepco, DPL
or ACE (each, a registrant) sells Securities, the registrant will provide a prospectus supplement that will
contain a description of the Securities the registrant will offer and specific information about the terms of
the offering. The prospectus supplement may also add, update or change information contained in this
prospectus. If there is any inconsistency between the information in this prospectus and the prospectus
supplement, you should rely on the prospectus supplement. You should read both this prospectus and any
prospectus supplement together with additional information described under “Where You Can Find More
Information.”

Information contained herein relating to each registrant is filed separately by such registrant on its own
behalf. No registrant makes any representation as to information relating to any other registrant or Securities
issued by any other registrant.

»
5

As used in this prospectus, the terms “we,” “our” and “us” generally refer to:

» Exelon with respect to Securities issued by Exelon.
» ComEd with respect to Securities issued by ComEd.
» PECO with respect to Securities issued by PECO.

* BGE with respect to Securities issued by BGE.

» Pepco with respect to Securities issued by Pepco.

* DPL with respect to Securities issued by DPL.

* ACE with respect to Securities issued by ACE.

None of the registrants will guarantee or provide other credit or funding support for the Securities to be
offered by another registrant pursuant to this prospectus.

We are not offering the Securities in any state where the offer is not permitted.

For more detailed information about the Securities, you should read the exhibits to the registration
statement. Those exhibits have either been filed with the registration statement or incorporated by reference
to earlier SEC filings listed in the registration statement.

You should rely only on information contained in this prospectus and which is incorporated by reference or
the documents to which we have referred you. We have not authorized anyone to provide you with information
that is different. This prospectus and related prospectus supplement may be used only where it is legal to sell
these securities. The information in this prospectus and any prospectus supplement may only be accurate on the
date of this document. The business of the registrant, financial condition, results of operations and prospects
may have changed since that date.

Please see “Risk Factors” beginning on page 2 for a discussion of factors you should consider in connection
with a purchase of the Securities offered in this prospectus.

FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated or deemed incorporated by reference as described
under the heading “Where You Can Find More Information” contain forward-looking statements that are not
based entirely on historical facts and are subject to risks and uncertainties. Words such as “believes,”
“anticipates,” “expects,” “intends,” “plans,” “predicts” and “estimates” and similar expressions are intended
to identify forward-looking statements but are not the only means to identify those statements. These
forward-looking statements are based on assumptions, expectations and assessments made by our
management in light of their experience and their perception of historical trends, current conditions,
expected future developments and other factors they believe to be appropriate. Any forward-looking
statements are not guarantees of our future performance and are subject to risks and uncertainties.

» ”» «
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This prospectus contains certain forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, which are subject to risks and uncertainties. The factors that
could cause actual results to differ materially from the forward-looking statements made by Exelon, ComEd,
PECO, BGE, Pepco, DPL and ACE include those factors discussed herein, as well as the items discussed in
(1) the combined 2021 Annual Report on Form 10-K of Exelon, ComEd, PECO, BGE, Pepco, DPL and
ACE in ITEM 1A. Risk Factors; (2) the registrants’ combined Current Report on Form 8-K filed on June 30,
2022 (recasting certain portions of the combined 2021 Annual Report on Form 10-K) in (a) ITEM 7.
Management’s Discussion and Analysis of Financial Condition and Results of Operations and (b) ITEM 8.
Financial Statements and Supplementary Data: Note 17, Commitments and Contingencies; and (3) other
factors discussed in filings with the SEC by each of the registrants.

You are cautioned not to place undue reliance on these forward-looking statements, which apply only
as of the date on the front of this prospectus or, as the case may be, as of the date on which we make any
subsequent forward-looking statement that is deemed incorporated by reference. We do not undertake any
obligation to update or revise any forward-looking statement to reflect events or circumstances after the date
as of which any such forward-looking statement is made.

RISK FACTORS

Investing in the Securities involves various risks. You are urged to read and consider the risk factors
described in (a) the combined Annual Report on Form 10-K of Exelon, ComEd, PECO, BGE, Pepco, DPL

an investment decision, you should carefully consider these risks as well as other information we include or
incorporate by reference in this prospectus. The prospectus supplement applicable to each type or series of
Securities offered by one of the registrants will contain a discussion of additional risks applicable to an
investment in such registrant and the particular type of Securities the registrant is offering under that
prospectus supplement.

EXELON CORPORATION

Exelon, incorporated in Pennsylvania in February 1999, is a utility services holding company engaged
through ComEd, PECO, BGE, Pepco, DPL and ACE, in the energy distribution and transmission businesses.
Exelon’s principal executive offices are located at 10 South Dearborn Street, Chicago, Illinois 60603, and its
telephone number is 800-483-3220.

COMMONWEALTH EDISON COMPANY

ComkEd’s energy delivery business consists of the purchase and regulated retail sale of electricity and
the transmission and distribution of electricity to retail customers in northern Illinois, including the City of
Chicago.

ComEd was organized in the State of Illinois in 1913 as a result of the merger of Cosmopolitan Electric
Company into the original corporation named Commonwealth Edison Company, which was incorporated in
1907. ComEd’s principal executive offices are located at 10 South Dearborn Street, Chicago, Illinois 60603,
and its telephone number is 312-394-4321.

PECO ENERGY COMPANY

PECO’s energy delivery business consists of the purchase and regulated retail sale of electricity and the
provision of transmission and distribution services to retail customers in southeastern Pennsylvania,
including the City of Philadelphia, as well as the purchase and regulated retail sale of natural gas and the
provision of natural gas distribution services to retail customers in the Pennsylvania counties surrounding
the City of Philadelphia.

PECO was incorporated in Pennsylvania in 1929. PECO’s principal executive offices are located at
2301 Market Street, Philadelphia, Pennsylvania 19103, and its telephone number is 215-841-4000.
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BALTIMORE GAS AND ELECTRIC COMPANY

BGE’s energy delivery business consists of the purchase and regulated retail sale of electricity and
natural gas and the transmission and distribution of electricity and distribution of natural gas to retail
customers in central Maryland, including the City of Baltimore.

BGE was incorporated in Maryland in 1906. BGE’s principal executive offices are located at 110 West
Fayette Street, Baltimore, Maryland 21201, and its telephone number is 410-234-5000.

POTOMAC ELECTRIC POWER COMPANY

Pepco’s energy delivery business consists of the purchase and regulated retail sale of electricity and the
transmission and distribution of electricity to retail customers in the District of Columbia and major
portions of Prince George’s County and Montgomery County in Maryland.

Pepco was incorporated in the District of Columbia in 1896 and Virginia in 1949. Pepco’s principal
executive offices are located at 701 Ninth Street, N.W., Washington, D.C. 20068, and its telephone number
is (202) 872-2000.

DELMARVA POWER & LIGHT COMPANY

DPL’s energy delivery business consists of the purchase and regulated retail sale of electricity and the
transmission and distribution of electricity to retail customers in portions of Delaware and Maryland, and
the purchase and regulated retail sale of natural gas and distribution of natural gas to retail customers in
portions of New Castle County in Delaware.

DPL was incorporated in Delaware in 1909 and Virginia in 1979. DPL’s principal executive offices are
located at 500 North Wakefield Drive Newark, Delaware 19702, and its telephone number is (202) 872-
2000.

ATLANTIC CITY ELECTRIC COMPANY

ACE’s energy delivery business consists of the purchase and regulated retail sale of electricity and the
transmission and distribution of electricity to retail customers in portions of southern New Jersey.

ACE was incorporated in New Jersey in 1924. ACE’s principal executive offices are located at 500
North Wakefield Drive Newark, Delaware 19702, and its telephone number is (202) 872-2000.

USE OF PROCEEDS

Except as otherwise indicated in the applicable prospectus supplement, each registrant expects to use
the net proceeds from the sale of the Securities for general corporate purposes, including to discharge or
refund (by redemption, by purchase on the open market, by purchase in private transactions, by tender offer
or otherwise) outstanding long-term debt. Each registrant will describe in the applicable prospectus
supplement any specific allocation of the proceeds to a particular purpose that the registrant has made at the
date of that prospectus supplement. Please refer to our annual and quarterly reports incorporated by
reference into this prospectus and any prospectus supplement for information concerning each registrant’s
outstanding long-term debt. See “Where You Can Find More Information.

DESCRIPTION OF SECURITIES

Each time one of the registrants sells securities, it will provide a prospectus supplement that will
contain specific information about the terms of that offering. The prospectus supplement may also add,
update or change information contained in this prospectus. You should read both this prospectus and any
prospectus supplement together with additional information described under “Where You Can Find More
Information.”

PLAN OF DISTRIBUTION

We may sell the Securities offered (a) through agents; (b) by underwriters or dealers; (c) directly to one
or more purchasers; or (d) through a combination of any of these methods of sale.
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In some cases we may also repurchase the Securities and reoffer them to the public by one or more of
the methods described above.

This prospectus may be used in connection with any offering of securities through any of these
methods or other methods described in the applicable prospectus supplement.

Any underwriter or agent involved in the offer and sale of the Securities will be named in the
applicable prospectus supplement.

By Agents

Offered securities may be sold on a one time or a continuing basis by agents designated by the
applicable registrant. The agents will use their reasonable efforts to solicit purchases for the period of their
appointment under the terms of an agency agreement between the agents and the applicable issuer.

By Underwriters or Dealers

If underwriters are used in the sale, the underwriters may be designated by the applicable registrant or
selected through a bidding process. The securities will be acquired by the underwriters for their own
account. The underwriters may resell the Securities in one or more transactions, including negotiated
transactions, at a fixed public offering price or at varying prices determined at the time of sale. Underwriters
may sell the Securities to or through dealers, and such dealers may receive compensation in the form of
discounts, concessions or commissions from the underwriters and/or commissions from the purchasers for
whom they may act as agents. The obligations of the underwriters to purchase the Securities will be subject
to certain conditions. The underwriters will be obligated to purchase all the Securities of the series offered if
any of the securities are purchased. Any initial public offering price and any discounts or concessions
allowed or re-allowed or paid to dealers may be changed from time to time.

Only underwriters named in the applicable prospectus supplement are deemed to be underwriters in
connection with the Securities offered hereby.

If dealers are utilized in the sale of the Securities, the applicable registrant will sell the Securities to the
dealers as principals. The dealers may then resell the Securities to the public at varying prices to be
determined by such dealers at the time of resale. The names of the dealers and the terms of the transaction
will be set forth in the applicable prospectus supplement.

Direct Sales

We may also sell Securities directly to the public. In this case, no underwriters or agents would be
involved.

General Information

We may authorize agents, underwriters or dealers to solicit offers by certain institutions to purchase
Securities from us at the public offering price pursuant to delayed delivery contracts providing for payment
and delivery on a later date or dates, all as described in the applicable prospectus supplement. Each delayed
delivery contract will be for an amount not less than, and the aggregate amount of the Securities shall be not
less nor more than, the respective amounts stated in the applicable prospectus supplement. Such institutions
may include commercial and savings banks, insurance companies, pension funds, investment companies,
educational and charitable institutions, and other institutions, but will in all cases be subject to our approval.
The delayed delivery contracts will not be subject to any conditions except:

« the purchase by an institution of the Securities covered by its delayed delivery contract shall not, at
any time of delivery, be prohibited under the laws of any jurisdiction in the United States to which
such delayed delivery contract is subject; and

« if the Securities are being sold to underwriters, we shall have sold to those underwriters the total
amount of the Securities less the amount thereof covered by the delayed delivery contracts. The
underwriters will not have any responsibility in respect of the validity or performance of the delayed
delivery contracts.
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Unless otherwise specified in the related prospectus supplement, each series of the Securities will be a
new issue with no established trading market, other than the common stock. Any common stock sold
pursuant to a prospectus supplement or issuable upon conversion of another offered Security will be listed
on The Nasdaq Stock Market LLC, subject to official notice of issuance. We may elect to list any of the
other securities on an exchange but are not obligated to do so. It is possible that one or more underwriters
may make a market in a series of the Securities, but no underwriter will be obligated to do so and any
underwriter may discontinue any market making at any time without notice. We cannot predict the activity
of trading in, or liquidity of, our Securities.

In connection with sales by an agent or in an underwritten offering, the SEC rules permit the
underwriters or agents to engage in transactions that stabilize the price of the Securities. These transactions
may include short sales, stabilizing transactions and purchases to cover positions created by short sales.
Short sales involve the sale by the underwriters or agents of a greater number of securities than they are
required to purchase in an offering. Stabilizing transactions consist of certain bids or purchases made for the
purpose of preventing or retarding a decline in the market price of the Securities while an offering is in
progress.

The underwriters also may impose a penalty bid. This occurs when a particular underwriter repays to
the underwriters a portion of the underwriting discount received by it because the underwriters have
repurchased Securities sold by or for the account of that underwriter in stabilizing or short-covering
transactions.

These activities by the underwriters may stabilize, maintain or otherwise affect the market price of the
Securities. As a result, the price of the Securities may be higher than the price that otherwise might exist in
the open market. If these activities are commenced, they may be discontinued by the underwriters at any
time. These transactions may be effected on an exchange or automated quotation system, if the Securities
are listed on that exchange or admitted for trading on that automated quotation system, in the over-the-
counter market or otherwise.

We may from time to time, without the consent of the existing Security holders, create and issue further
Securities having the same terms and conditions as the Securities being offered hereby in all respects,
except for issue date, issue price and if applicable, the first payment of interest or dividends therein or other
terms as noted in the applicable prospectus supplement. Additional Securities issued in this manner will be
consolidated with, and will form a single series with, the previously outstanding securities.

Underwriters, dealers and agents that participate in the distribution of the Securities may be
underwriters as defined in the Securities Act of 1933, and any discounts or commissions received by them
from us and any profit on the resale of the Securities by them may be treated as underwriting discounts and
commissions under the Securities Act.

We may have agreements with the underwriters, dealers and agents to indemnify them against certain
civil liabilities, including liabilities under the Securities Act of 1933, or to contribute with respect to
payments which the underwriters, dealers or agents may be required to make.

Underwriters, dealers and agents may engage in transactions with, or perform services for, us or our
subsidiaries or affiliates in the ordinary course of their businesses.

LEGAL MATTERS

Ballard Spahr LLP, Philadelphia, Pennsylvania, will render an opinion as to the validity of the
Securities for us.

Winston & Strawn LLP, Chicago, Illinois, will render an opinion as to the validity of the Securities for
any underwriters, dealers, purchasers or agents. Winston & Strawn LLP provides legal services to Exelon
and its subsidiaries from time to time.

EXPERTS

The financial statements incorporated in this Prospectus by reference to Exelon Corporation’s Current
Report on Form 8-K dated June 30, 2022 and management’s assessment of the effectiveness of internal
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control over financial reporting (which is included in Management’s Report on Internal Control over
Financial Reporting) incorporated in this Prospectus by reference to the Annual Report on Form 10-K of
Exelon Corporation for the year ended December 31, 2021 have been so incorporated in reliance on the
report of PricewaterhouseCoopers LLP, an independent registered public accounting firm, given on the
authority of said firm as experts in auditing and accounting.

The financial statements incorporated in this Prospectus by reference to Commonwealth Edison
Company, PECO Energy Company’s, Baltimore Gas and Electric Company’s, Potomac Electric Power
Company’s, Delmarva Power & Light Company’s, and Atlantic City Electric Company’s Current Report on
Form 8-K dated June 30, 2022 have been so incorporated in reliance on the report of
PricewaterhouseCoopers LLP, an independent registered public accounting firm, given on the authority of
said firm as experts in auditing and accounting.

WHERE YOU CAN FIND MORE INFORMATION

Exelon, ComEd, PECO, BGE, Pepco, DPL and ACE each file reports and other information with the
SEC. The public may read and copy any reports or other information that we file with the SEC at the SEC’s
public reference room, 100 F Street, N.E., Room 1580, Washington, D.C. 20549. The public may obtain
information on the operation of the public reference room by calling the SEC at 1-800-SEC-0330. These
documents are also available to the public from commercial document retrieval services and at the web site
maintained by the SEC at http://www.sec.gov. Reports, proxy statements and other information concerning
Exelon may also be inspected at the offices of the New York Stock Exchange, which is located at 20 Broad
Street, New York, New York 10005. You may also obtain a copy of the registration statement at no cost by
writing us at the following address:

Exelon Corporation
Attn: Investor Relations
10 South Dearborn Street — 54" Floor
P.O. Box 805398
Chicago, IL 60680-5398

This prospectus is one part of a registration statement filed on Form S-3 with the SEC under the
Securities Act of 1933, as amended, known as the Securities Act. This prospectus does not contain all of the
information set forth in the registration statement and the exhibits and schedules to the registration
statement. For further information concerning us and the Securities, you should read the entire registration
statement, including this prospectus and any related prospectus supplements, and the additional information
described under the sub-heading “Documents Incorporated By Reference” below. The registration statement
has been filed electronically and may be obtained in any manner listed above. Any statements contained
herein concerning the provisions of any document are not necessarily complete, and, in each instance,
reference is made to the copy of such document filed as an exhibit to the registration statement or otherwise
filed with the SEC. Each such statement is qualified in its entirety by such reference.

Information about us is also available on Exelon’s web site at http://www.exeloncorp.com. The
information on Exelon’s web site is not incorporated into this prospectus by reference, and you should not
consider it a part of this prospectus.

DOCUMENTS INCORPORATED BY REFERENCE

The SEC allows us to “incorporate by reference” information that we file with the SEC, which means
that we can disclose important information to you by referring you to the documents we file with the SEC.
The information incorporated by reference is an important part of this prospectus, and information that we
file later with the SEC will automatically update and supersede this information. This incorporation by
reference does not include documents that are furnished but not filed with the SEC. We incorporate by
reference the documents listed below and any future documents that we file with the SEC under
Section 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934, as amended (known as the
Exchange Act) but prior to the termination of any offering of securities made by this prospectus:
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Exelon Corporation (Exchange Act File No. 1-16169)

The description of Exelon’s common stock contained in the registration statement on Form 8-A filed
under the Securities Exchange Act of 1934 on October 10, 2000, as amended, including any,

Exelon’s Annual Report on Form 10-K for the year ended December 31, 2021 (the financial
statements and related audit opinion have been superseded by the financial statements and audit
report included in the Form 8-K filed on June 30, 2022);

Exelon’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain
portions of the Annual Report on Form 10-K for the year ended December 31, 2021);

Exelon’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022;
and

Exelon’s Current Reports on Form 8-K filed with the SEC on January 6, 2022, January 7, 2022
January 26, 2022, February 2, 2022, February 3, 2022, February 10, 2022, March 7, 2022, April 1,
2022, April 29, 2022.

Commonwealth Edison Company (Exchange Act File No. 1-1839)

ComEd’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain
portions of the Annual Report on Form 10-K for the year ended December 31, 2021);

ComEd’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022;
and

ComEd’s Current Reports on Form 8-K filed with the SEC on February 3, 2022, February 11, 2022,
March 15, 2022, March 16, 2022 and July 1, 2022.

PECO Energy Company (Exchange Act File No. 000-163844)

PECO’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain portions
of the Annual Report on Form 10-K for the year ended December 31, 2021);

PECO’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022;
and

PECO’s Current Reports on Form 8-K filed with the SEC on February 3, 2022 and May_24, 2022.

Baltimore Gas and Electric Company (Exchange Act File No. 1-1910)

BGE’s Annual Report on Form 10-K for the year ended December 31, 2021;

BGE’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain portions
of the Annual Report on Form 10-K for the year ended December 31, 2021);

BGE’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022; and
BGE’s Current Reports on Form 8-K filed with the SEC on February 3, 2022 and June 6, 2022.

Potomac Electric Power Company (Exchange Act File No. 001-01072)

Pepco’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain portions
of the Annual Report on Form 10-K for the year ended December 31, 2021);

Pepco’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022;
and
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* Pepco’s Current Reports on Form 8-K filed with the SEC on February 3, 2022 and March 24, 2022.

Delmarva Power & Light Company (Exchange Act File No. 001-01405)
* DPL’s Annual Report on Form 10-K for the year ended December 31, 2022;

« DPL’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain portions
of the Annual Report on Form 10-K for the year ended December 31, 2021);

* DPL’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022; and
« DPL’s Current Report on Form 8-K filed with the SEC on February 3, 2022 and February 15, 2022.

Atlantic City Electric Company (Exchange Act File No. 001-03559)
* ACE’s Annual Report on Form 10-K for the year ended December 31, 2021;

« ACE’s Current Report on Form 8-K filed with the SEC on June 30, 2022 (recasting certain portions
of the Annual Report on Form 10-K for the year ended December 31, 2021);

« ACE’s Quarterly Reports on Form 10-Q filed with the SEC on May 9, 2022 and August 3, 2022; and

* ACE’s Current Report on Form 8-K filed with the SEC on February 3, 2022 and February 15, 2022.

Upon written or oral request, we will provide without charge to each person, including any beneficial
owner, to whom this prospectus is delivered, a copy of any or all of such documents which are incorporated
herein by reference (other than exhibits to such documents unless such exhibits are specifically incorporated
by reference into the documents that this prospectus incorporates). Written or oral requests for copies should
be directed to Exelon Corporation, Attn: Investor Relations, 10 South Dearborn Street, 54™ Floor, P.O.

Box 805398, Chicago, IL 60680-5398, 312-394-2345.

Any statement contained in this prospectus, or in a document all or a portion of which is incorporated
by reference, shall be modified or superseded for purposes of this prospectus to the extent that a statement
contained in this prospectus, any supplement or any document incorporated by reference modifies or
supersedes such statement. Any such statement so modified or superseded shall not, except as so modified
or superseded, constitute a part of this prospectus.

All reports and other documents subsequently filed by us pursuant to Sections 13(a), 13(c), 14 and
15(d) of the Exchange Act, prior to the filing of a post-effective amendment, which indicates that all of a
class of securities offered hereby have been sold or which deregisters all of a class of securities then
remaining unsold, shall be deemed incorporated by reference herein and to be a part hereof from the date of
filing of such documents.


https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110465922011422/tm225250d2_8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/79732/000007973222000004/exc-20220324.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000039/exc-20211231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000076/exc-20220630.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000039/exc-20211231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000059/exc-20220331.htm
http://www.sec.gov/Archives/edgar/data/8192/000110935722000092/exc-20220630.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110465922011422/tm225250d2_8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000002787922000002/exc-20220215.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000039/exc-20211231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000076/exc-20220630.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000039/exc-20211231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110935722000059/exc-20220331.htm
http://www.sec.gov/Archives/edgar/data/8192/000110935722000092/exc-20220630.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000110465922011422/tm225250d2_8k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/8192/000002787922000002/exc-20220215.htm
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS
ITEM 14. OTHER EXPENSES OF ISSUANCE AND DISTRIBUTION.

The expenses in connection with the issuance and distribution of the Securities are set forth in the
following table. All amounts except the SEC registration fee are estimated.

SEC registration fee $ i
Listing fees and expenses $ Hox
Accounting fees and expenses $ r*
Printing and engraving expenses $ *x
Legal fees and expenses $ e
Trustee fees $ *x
Miscellaneous $
Total $ Hx

*  To be deferred pursuant to Rule 456(b) and calculated in connection with the offering of securities
under this registration statement pursuant to Rule 457(r).

** Estimated expenses not presently known. Each prospectus supplement will reflect estimated expenses
based on the amount of the related offering.

ITEM 15. INDEMNIFICATION OF DIRECTORS AND OFFICERS.

Exelon Corporation

Chapter 17, Subchapter D of the Pennsylvania Business Corporation Law of 1988, as amended (the
PBCL), contains provisions permitting indemnification of officers and directors of a business corporation
incorporated in Pennsylvania. Sections 1741 and 1742 of the PBCL provide that a business corporation may
indemnify directors and officers against liabilities and expenses he or she may incur in connection with a
threatened, pending or completed civil, administrative or investigative proceeding by reason of the fact that
he or she is or was a representative of the corporation or was serving at the request of the corporation as a
representative of another enterprise, provided that the particular person acted in good faith and in a manner
he or she reasonably believed to be in, or not opposed to, the best interests of the corporation, and, with
respect to any criminal proceeding, had no reasonable cause to believe his or her conduct was unlawful. In
general, the power to indemnify under these sections does not exist in the case of actions against a director
or officer by or in the right of the corporation if the person otherwise entitled to indemnification shall have
been adjudged to be liable to the corporation, unless it is judicially determined that, despite the adjudication
of liability but in view of all the circumstances of the case, the person is fairly and reasonably entitled to
indemnification for the expenses the court deems proper. Section 1743 of the PBCL provides that the
corporation is required to indemnify directors and officers against expenses they may incur in defending
these actions if they are successful on the merits or otherwise in the defense of such actions.

Section 1746 of the PBCL provides that indemnification under the other sections of Subchapter D is
not exclusive of other rights that a person seeking indemnification may have under any by-law, agreement,
vote of shareholders or disinterested directors or otherwise, whether or not the corporation would have the
power to indemnify the person under any other provision of law. However, Section 1746 prohibits
indemnification in circumstances where the act or failure to act giving rise to the claim for indemnification
is determined by a court to have constituted willful misconduct or recklessness.

Section 1747 of the PBCL permits a corporation to purchase and maintain insurance on behalf of any
person who is or was a director or officer of the corporation, or is or was serving at the request of the
corporation as a representative of another enterprise, against any liability asserted against such person and

II-1



TABLE OF CONTENTS

Attachment |1-A-4(a)
Page 15 of 131

incurred by him or her in that capacity, or arising out of his status as such, whether or not the corporation
would have the power to indemnify the person against such liability under Subchapter D.

Exelon’s Bylaws provide that it is obligated to indemnify directors and officers and other persons
designated by the board of directors against any liability, including any damage, judgment, amount paid in
settlement, fine, penalty, cost or expense (including, without limitation, attorneys’ fees and disbursements)
including in connection with any proceeding. Exelon’s Bylaws provide that no indemnification shall be
made where the act or failure to act giving rise to the claim for indemnification is determined by arbitration
or otherwise to have constituted willful misconduct or recklessness or attributable to receipt from Exelon of
a personal benefit to which the recipient is not legally entitled.

As permitted by PBCL Section 1713, Exelon’s Bylaws provide that directors generally will not be
liable for monetary damages in any action, whether brought by shareholders directly or in the right of
Exelon or by third parties, unless they fail in the good faith performance of their duties as fiduciaries (the
standard of care established by the PBCL), and such failure constitutes self-dealing, willful misconduct or
recklessness.

Exelon has entered into indemnification agreements with each of its directors. Exelon also currently
maintains liability insurance for its directors and officers. In addition, the directors, officers and employees
of Exelon are insured under policies of insurance, within the limits and subject to the limitations of the
policies, against claims made against them for acts in the discharge of their duties, and Exelon is insured to
the extent that it is required or permitted by law to indemnify the directors, officers and employees for such
loss. The premiums for such insurance are paid by Exelon.

Commonwealth Edison Company

Certain provisions of the Illinois Business Corporation Act of 1983, as amended (the BCA), provide
that ComEd may, and in some circumstances must, indemnify the directors and officers of ComEd and of
each subsidiary company against liabilities and expenses incurred by such person by reason of the fact that
such person was serving in such capacity, subject to certain limitations and conditions set forth in the
statute. ComEd’s Restated Articles of Incorporation and Amended and Restated By-Laws provide that
ComEd will indemnify its directors and officers and any other person serving as director, officer, employee
or agent of another business entity at ComEd’s request, to the extent permitted by the statute. In addition,
ComEd’s Restated Articles of Incorporation provide, as permitted by the BCA, that directors shall not be
personally liable for monetary damages for breach of fiduciary duty as a director, except (i) for breaches of
their duty of loyalty to ComEd or its shareholders, (ii) for acts or omissions not in good faith or which
involve intentional misconduct or a knowing violation of law, (iii) under Section 8.65 of the BCA, and
(iv) for transactions from which a director derived an improper personal benefit.

ComEd has entered into indemnification agreements with each of its directors. ComEd also maintains
liability insurance policies which indemnify ComEd’s directors and officers, the directors and officers of
subsidiaries of ComEd, and the trustees of the Commonwealth Edison Company Service Annuity Fund and
the Commonwealth Edison Company of Indiana, Inc. Service Annuity Fund, against loss arising from
claims by reason of their legal liability for acts as such directors, officers or trustees, subject to limitations
and conditions as set forth in the policies.

PECO Energy Company

As noted above, the PBCL, contains provisions permitting indemnification of officers and directors of a
business corporation incorporated in Pennsylvania. Sections 1741 and 1742 of the PBCL provide that a
business corporation may indemnify directors and officers against liabilities and expenses he or she may
incur in connection with a threatened, pending or completed civil, administrative or investigative
proceeding by reason of the fact that he or she is or was a representative of the corporation or was serving at
the request of the corporation as a representative of another enterprise, provided that the particular person
acted in good faith and in a manner he or she reasonably believed to be in, or not opposed to, the best
interests of the corporation, and, with respect to any criminal proceeding, had no reasonable cause to believe
his or her conduct was unlawful. In general, the power to indemnify under these sections does not exist in
the case of actions against a director or officer by or in the right of the corporation if the person otherwise
entitled to indemnification shall have been adjudged to be liable to the corporation, unless it is judicially
determined
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that, despite the adjudication of liability but in view of all the circumstances of the case, the person is fairly
and reasonably entitled to indemnification for the expenses the court deems proper. Section 1743 of the
PBCL provides that the corporation is required to indemnify directors and officers against expenses they
may incur in defending these actions if they are successful on the merits or otherwise in the defense of such
actions.

Section 1746 of the PBCL provides that indemnification under the other sections of Subchapter D is
not exclusive of other rights that a person seeking indemnification may have under any by-law, agreement,
vote of shareholders or disinterested directors or otherwise, whether or not the corporation would have the
power to indemnify the person under any other provision of law. However, Section 1746 prohibits
indemnification in circumstances where the act or failure to act giving rise to the claim for indemnification
is determined by a court to have constituted willful misconduct or recklessness.

Section 1747 of the PBCL permits a corporation to purchase and maintain insurance on behalf of any
person who is or was a director or officer of the corporation, or is or was serving at the request of the
corporation as a representative of another enterprise, against any liability asserted against such person and
incurred by him or her in that capacity, or arising out of his status as such, whether or not the corporation
would have the power to indemnify the person against such liability under Subchapter D.

PECO’s Bylaws provide that it is obligated to indemnify any present or former director or officer who
is made, or threatened to be made, a party to a proceeding by reason of his or her service in that capacity or
by reason of service, while a director or officer of the Company and at the request of the Company, as a
director or officer of another company, corporation, limited liability company, partnership, trust, employee
benefit plan or other enterprise, and the Company shall pay or reimburse reasonable expenses incurred in
advance of final disposition of the proceeding, in each case to the fullest extent permitted by the laws of the
Commonwealth of Pennsylvania.

PECO has entered into indemnification agreements with each of its directors. PECO also currently
maintains liability insurance for its directors and officers. In addition, the directors, officers and employees
of PECO are insured under policies of insurance, within the limits and subject to the limitations of the
policies, against claims made against them for acts in the discharge of their duties, and PECO is insured to
the extent that it is required or permitted by law to indemnify the directors, officers and employees for such
loss. The premiums for such insurance are paid by PECO.

Baltimore Gas and Electric Company

The following description of indemnification allowed under Maryland statutory law is a summary
rather than a complete description. Reference is made to Section 2-418 of the Corporations and Associations
Article of the Maryland Annotated Code, which is incorporated herein by reference, and the following
summary is qualified in its entirety by such reference.

By a Maryland statute, a Maryland corporation may indemnify any director who was or is a party or is
threatened to be made a party to any threatened, pending, or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative (Proceeding) by reason of the fact that he is a present or
former director of the corporation and any person who, while a director of the corporation, is or was serving
at the request of the corporation as a director, officer, partner, trustee, employee, or agent of another
corporation, partnership, joint venture, trust, limited liability company, other enterprise, or employee benefit
plan (Director). Such indemnification may be against judgments, penalties, fines, settlements and reasonable
expenses actually incurred by such Director in connection with the Proceeding unless it is established that
(a) the act or omission of the Director was material to the matter giving rise to the Proceeding and (i) was
committed in bad faith, or (ii) was the result of active and deliberate dishonesty; or (b) the Director actually
received an improper personal benefit in money, property, or services; or (c) in the case of any criminal
proceeding, the Director had reasonable cause to believe the act or omission was unlawful. However, the
corporation may not indemnify any Director in connection with a Proceeding by or in the right of the
corporation if the Director has been adjudged to be liable to the corporation. A Director who has been
successful in the defense of any Proceeding described above, or in the defense of any claim, issue or matter
in the Proceeding, shall be indemnified against reasonable expenses incurred in connection with the
Proceeding or the claim, issue or matter in which the Director has been successful. The corporation may not
indemnify
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a Director in respect of any Proceeding charging improper personal benefits to the Director in which the
Director was adjudged to be liable on the basis that personal benefit was improperly received. The
corporation may not indemnify a Director or advance expenses for a Proceeding brought by the Director
against the corporation except if the Proceeding is brought to enforce indemnification by the corporation or
if the corporation’s charter or bylaws, a board resolution or contract provides otherwise. Notwithstanding
the above provisions, a court of appropriate jurisdiction, upon application of the Director, may order
indemnification if it determines that in view of all the relevant circumstances, the Director is fairly and
reasonably entitled to indemnification; however, indemnification with respect to any Proceeding by or in the
right of the corporation or in which liability was adjudged on the basis that personal benefit was improperly
received shall be limited to expenses. A corporation may advance reasonable expenses to a Director prior to
the final disposition of a Proceeding upon receipt by the corporation of a written undertaking by or on
behalf of the Director to repay the amount if it shall ultimately be determined that the standard of conduct
necessary for indemnification by the corporation has not been met.

A corporation may indemnify and advance expenses to an officer of the corporation to the same extent
that it may indemnify Directors under the statute.

The indemnification and advancement of expenses provided by statute is not exclusive of any other
rights, by indemnification or otherwise, to which a Director or officer may be entitled under the charter,
bylaws, a resolution of shareholders or directors, an agreement or otherwise.

A corporation may purchase and maintain insurance on behalf of any person who is or was a Director
or officer, whether or not the corporation would have the power to indemnify a Director or officer against
liability under the provision of this section of Maryland law. Further, a corporation may provide similar
protection, including a trust fund, letter of credit or surety bond, not inconsistent with the statute.

Article V of BGE’s Charter reads as follows:

“A director or officer of the corporation shall not be personally liable to the corporation or its
stockholders for monetary damages except (i) to the extent that it is proved that the person actually received
an improper benefit or profit in money, property, or services for the amount of the benefit or profit in
money, property, or services actually received or (ii) to the extent that a judgment or other final adjudication
adverse to the person is entered in a proceeding based on a finding in the proceeding that the person’s action
or failure to act was the result of active and deliberate dishonesty and was material to the cause of action
adjudicated in the proceeding. It is the intent of this Article that the liability of directors and officers shall
be limited to the fullest extent permitted by the Maryland General Corporation Law, as amended from time
to time.

Any repeal or modification of the foregoing paragraph by the stockholders of the corporation shall not
adversely affect any right or protection of a director or officer of the corporation existing at the time of such
repeal or modification.”

BGE’s Bylaws provide that it is obligated to indemnify any present or former director or officer who is
made, or threatened to be made, a party to a proceeding by reason of his or her service in that capacity or by
reason of service, while a director or officer of the Company and at the request of the Company, as a
director or officer of another company, corporation, limited liability company, partnership, trust, employee
benefit plan or other enterprise, and the Company shall pay or reimburse reasonable expenses incurred in
advance of final disposition of the proceeding, in each case to the fullest extent permitted by the laws of the
State of Maryland.

BGE has entered into indemnification agreements with each of its directors. The directors and officers
of BGE are covered by insurance indemnifying them against certain liabilities which might be incurred by
them in their capacities as such, including certain liabilities arising under the Securities Act of 1933. The
premium for this insurance is paid by Exelon with BGE’s share of the premium being reimbursed by BGE.

Potomac Electric Power Company

Section 29-306.51 of the Business Corporation Act of 2010, or the DCBCA, provides that a District of
Columbia corporation may indemnify an individual who is a party to a proceeding because the individual is
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a director of the corporation against liability incurred in the proceeding if the director conducted himself or
herself in good faith and reasonably believed, in the case of conduct in an official capacity, that his or her
conduct was in the best interests of the corporation, and in all other cases, that his or her conduct was at
least not opposed to the best interests of the corporation (or, in the case of conduct with respect to an
employee benefit plan, for a purpose the director reasonably believed to be in the interests of the
participants in, and the beneficiaries of, the plan), and, in the case of any criminal proceeding, had no
reasonable cause to believe that his or her conduct was unlawful. Unless ordered by a court of competent
jurisdiction, a corporation may not indemnify a director (i) in connection with a proceeding by or in the
right of the corporation, except for expenses incurred in connection with the proceeding if it is determined
that the director has met the relevant standard of conduct, or (ii) with respect to conduct for which the
director was adjudged liable on the basis of receiving a financial benefit to which he or she was not entitled.

Under Section 29-306.52 of the DCBCA, a corporation must indemnify a director who was wholly
successful, on the merits or otherwise, in the defense of any proceeding to which the director was a party
because he or she was a director of the corporation, against expenses incurred by the director in connection
with the proceeding.

Under Section 29-306.53 of the DCBCA, a corporation may, before final disposition of a proceeding,
advance funds to pay for or reimburse expenses incurred in connection with such a proceeding so long as
the director provides the corporation with a signed affirmation of the director’s good faith belief that the
relevant standard of conduct has been met by the director or that the proceeding involves conduct for which
liability has been eliminated under a provision of the articles of incorporation and an undertaking of the
director to repay any funds advanced if the director is not entitled to mandatory indemnification under
Section 29-306.52 of the DCBCA and it is ultimately determined that the director has not met the relevant
standard of conduct for indemnification.

Section 29-306.56 of the DCBCA provides that a corporation may also indemnify and advance
expenses to an individual who is a party to a proceeding because he or she is an officer of the corporation
(i) to the same extent as a director, and, (ii) if he or she is an officer but not a director (and, where the
officer is also a director if the basis on which the person is a party to the proceeding is an act or omission
solely as an officer), to such further extent as may be provided by the articles of incorporation, the bylaws, a
resolution of the board of directors, or contract except for liability (A) in connection with a proceeding by
or in the right of the corporation (other than for expenses incurred in connection with the proceeding) or
(B) arising out of conduct that constitutes a receipt by the officer of a financial benefit to which the officer
is not entitled, an intentional infliction of harm on the corporation or the shareholders or an intentional
violation of criminal law. The mandatory indemnification requirement under Section 29-306.52 of the
DCBCA discussed above also applies to an officer of the corporation who is not also a director, to the same
extent as if the officer was a director.

Under Sections 13.1-697 and 13.1-702 of the Virginia Stock Corporation Act, or the VSCA, a Virginia
corporation may indemnify any current or former director or officer who was, is or is threatened to be made
a party to any threatened, pending or completed action, suit or proceeding if the director conducted himself
in good faith and (i) believed, in the case of conduct in his official capacity with the corporation, that his
conduct was in the best interests of the corporation or, in all other cases, that his conduct was at least not
opposed to the best interests of the corporation, or (ii) in the case of a criminal proceeding, he had no
reasonable cause to believe his conduct was unlawful; provided, however that, unless ordered by a court, a
corporation may not indemnify a director or officer in connection with (i) a proceeding by or in the right of
the corporation in which the director or officer was found liable to the corporation, other than for reasonable
expenses or (ii) any other proceeding charging improper personal benefit to him, whether or not involving
action in his official capacity, in which he was adjudged liable on the basis that personal benefit was
improperly received.

Under Sections 13.1-698 and 13.1-702 of the VSCA, unless limited by its articles of incorporation, a
Virginia corporation is required to indemnify any director or officer who entirely prevails in the defense of
any proceeding to which he was a party because he is or was a director of the corporation against reasonable
expenses incurred by him in connection with the proceeding.
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The By-Laws of Pepco provide that Pepco will, to the fullest extent permitted by law, indemnify each
director or officer and each former director and officer of Pepco against expenses (including attorneys’
fees), judgments, fines and amounts paid in settlement actually and reasonably incurred in connection with
any threatened, pending or completed action, suit or proceeding by reason of the fact that he is or was a
director or officer, except in relation to matters as to which such director or officer shall be finally adjudged
in such action, suit or proceeding to have knowingly violated the criminal law or to be liable for willful
misconduct in the performance of his duty to Pepco; and that such indemnification shall be in addition to,
but that such indemnification rights shall not be exclusive of, any other rights to which such person may be
entitled under any by-law, agreement, vote of stockholders, or otherwise.

Delmarva Power & Light Company

DPL’s Articles of Restatement of Certificate and Articles of Incorporation provide, in accordance with
Section 102(b)(7) of the DGCL and Section 13.1-692.1 of the VSCA, that no director of DPL shall be
personally liable to DPL or its stockholders for monetary damages for breach of fiduciary duty as a director,
provided that such provision shall not eliminate or limit the liability of a director for (i) any breach of the
director’s duty of loyalty to DPL or its stockholders, (ii) acts or omissions not in good faith or which
involve intentional misconduct or a knowing violation of law, (iii) liability under Section 174 of the DGCL
for unlawful payment of dividends or stock purchases or redemptions, or (iv) any transaction from which
the director derived an improper personal benefit. Under the VSCA, this provision does not limit the
liability of a director who has engaged in willful misconduct or a knowing violation of the criminal law or
of any federal or state securities law, including, without limitation, any claim of unlawful insider trading or
manipulation of the market for any security.

Under Section 145 of the DGCL, a corporation is permitted to indemnify any person who was or is a
party or is threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative (other than action by or in the right of the
corporation), by reason of the fact that the person is or was an officer, director, employee or agent of the
corporation or is or was serving at the request of the corporation as an officer, director, employee or agent of
another corporation, partnership, joint venture, trust or other enterprise against expenses (including
attorneys’ fees), judgments, fines and amounts paid in settlement actually and reasonably incurred in
connection with such proceeding: (i) if the person acted in good faith and in a manner he reasonably
believed to be in or not opposed to the best interests of the corporation; and (ii) in the case of a criminal
proceeding, the person had no reasonable cause to believe that his conduct was unlawful.

Under Section 145 of the DGCL, a corporation also is permitted to indemnify any person who was or is
a party or is threatened to be made a party to any threatened, pending or completed action or suit by or in
the right of the corporation to obtain a judgment in its favor by reason of the fact that the person is or was a
director or officer against expenses (including attorneys’ fees) actually and reasonably incurred in
connection with the defense or settlement of such action or suit if the person acted in good faith and in a
manner he reasonably believed to be in or not opposed to the best interests of the corporation, except that no
indemnification is permitted with respect to any claim, issue or matter as to which the person is found liable
to the corporation unless and to the extent that the Delaware Court of Chancery or the court in which the
action or suit is brought determines that, despite the adjudication of liability, the person is fairly and
reasonably entitled to indemnification for such expenses as the court shall deem proper.

Under Section 145 of the DGCL, a corporation must indemnify any present or former director or
officer of the corporation who is successful on the merits or otherwise in the defense of any action, suit or
proceeding against expenses (including attorneys’ fees) actually and reasonably incurred by such person.

Under Sections 13.1-697 and 13.1-702 of the VSCA, a Virginia corporation may indemnify any current
or former director or officer who was, is or is threatened to be made a party to any threatened, pending or
completed action, suit or proceeding if the director conducted himself or herself in good faith and
(i) believed, in the case of conduct in his official capacity with the corporation, that his conduct was in the
best interests of the corporation or, in all other cases, that his conduct was at least not opposed to the best
interests of the corporation, or (ii) in the case of a criminal proceeding, he had no reasonable cause to
believe his conduct was unlawful; provided, however, that, unless ordered by a court, a corporation may not
indemnify a director or officer in connection with (i) a proceeding by or in the right of the corporation in
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which the director or officer was found liable to the corporation, other than for reasonable expenses or

(ii) any other proceeding charging improper personal benefit to him, whether or not involving action in his
official capacity, in which he was adjudged liable on the basis that personal benefit was improperly
received.

Under Sections 13.1-698 and 13.1-702 of the VSCA, unless limited by its articles of incorporation, a
Virginia corporation is required to indemnify any director or officer who entirely prevails in the defense of
any proceeding to which he was a party because he is or was a director of the corporation against reasonable
expenses incurred by him in connection with the proceeding.

The Amended and Restated Bylaws of DPL provide that DPL shall indemnify, to the full extent that it
shall have power under applicable law, any person made or threatened to be made a party to any threatened,
pending or completed action suit or proceeding by reason of the fact that such person is or was a director or
officer of DPL, but that such indemnification rights shall not be exclusive of, any other rights to which such
person may be entitled under any bylaw, agreement, vote of stockholders or disinterested directors or
otherwise.

Atlantic City Electric Company

In accordance with Section 14A:2-7 of New Jersey Business Corporation Act, or the NJBCA,
Article VI of ACE’s Restated Certificate of Incorporation provides that any person who is or was a director
or officer of ACE shall not be personally liable to ACE or its shareholders for any breach of duty owed to
ACE or its shareholders, but excluding any breach of duty based upon an act or omission (a) in breach of
such person’s duty of loyalty to ACE or its shareholders, (b) not in good faith or involving a knowing
violation of law or (c) resulting in receipt by such person of an improper personal benefit.

Section 14A:3-5 of the NJBCA generally provides that a corporation may indemnify its current or
former directors or officers, or any person who may have served at its request as a director or officer of
another corporation, against expenses and liabilities in any pending, threatened or completed civil, criminal,
administrative or arbitrative action, suit or proceeding which involves the director or officer in his capacity
as such, other than a proceeding by or in the right of a corporation, if (i) the director or officer acted in good
faith and in a manner he reasonably believed to be in or not opposed to the best interests of the corporation
and, (ii) in a criminal proceeding, he had no reasonable cause to believe his conduct was unlawful. A
corporation may indemnify a director or officer against expenses incurred in connection with any
proceeding brought by or in the right of the corporation which involves the director or officer in his capacity
as such, if the director or officer acted in good faith in a manner he reasonably believed to be in or not
opposed to the best interests of the corporation, except that indemnification is not permitted in an action by
or in the right of the corporation if the corporate agent is adjudged to be liable to the corporation, unless the
court in which the proceeding was brought shall have determined that indemnification is appropriate in light
of the circumstances of the case. A corporation is required to indemnify a director or officer against
expenses to the extent such person has been successful on the merits or otherwise in a proceeding, or in the
defense of any claim, issue or matter therein.

Article VI of ACE’s Amended and Restated Bylaws provides that ACE shall, to the fullest extent it
shall have power under applicable law, indemnify any person who is or was made a party or is threatened to
be made a party to any proceeding by reason of the fact that he is or was a director or officer of ACE. The
indemnification in Article VI is not exclusive of any other right which a director or officer may have or
acquire under any bylaw, agreement, vote of the stockholders or disinterested directors or otherwise.

ITEM 16. EXHIBITS.

Reference is made to the Exhibit Index filed herewith at page I1-27, such Exhibit Index being
incorporated in this Item 16 by reference.
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ITEM 17. UNDERTAKINGS.
(a) Each of the undersigned registrants hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective
amendment to this registration statement:

(i) To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the
registration statement (or the most recent post-effective amendment thereof) which, individually or
in the aggregate, represent a fundamental change in the information set forth in the registration
statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered
(if the total dollar value of securities offered would not exceed that which was registered) and any
deviation from the low or high end of the estimated maximum offering range may be reflected in
the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the
changes in volume and price represent no more than a 20 percent change in the maximum
aggregate offering price set forth in the “Calculation of Registration Fee” table in the effective
registration statement; and

(iii) To include any material information with respect to the plan of distribution not
previously disclosed in the registration statement or any material change to such information in the
registration statement; provided, however, that paragraphs (a)(1)(i), (a)(1)(ii) and (a)(1)(iii) of this
section do not apply if the information required to be included in a post-effective amendment by
those paragraphs is contained in periodic reports filed with or furnished to the Commission by the
registrant pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934 that are
incorporated by reference in the registration statement, or is contained in a form of prospectus
filed pursuant to Rule 424(b) that is part of the registration statement.

(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such
post-effective amendment shall be deemed to be a new registration statement relating to the securities
offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

(4) That, for the purpose of determining liability under the Securities Act of 1933 to any
purchaser:

(A) Each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be
part of the registration statement as of the date the filed prospectus was deemed part of and
included in the registration statement; and

(B) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5), or (b)(7) as part
of a registration statement in reliance on Rule 430B relating to an offering made pursuant to
Rule 415(a)(1)(i), (vii), or (x) for the purpose of providing the information required by
Section 10(a) of the Securities Act of 1933 shall be deemed to be part of and included in the
registration statement as of the earlier of the date such form of prospectus is first used after
effectiveness or the date of the first contract of sale of securities in the offering described in the
prospectus. As provided in Rule 430B, for liability purposes of the issuer and any person that is at
that date an underwriter, such date shall be deemed to be a new effective date of the registration
statement relating to the securities in the registration statement to which that prospectus relates,
and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thereof. Provided, however, that no statement made in a registration statement or prospectus that is
part of the registration statement or made in a document incorporated or deemed incorporated by
reference into the registration statement or prospectus that is part of the registration statement will,
as to a purchaser with a time of contract of sale prior to such effective date, supersede or
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modify any statement that was made in the registration statement or prospectus that was part of the
registration statement or made in any such document immediately prior to such effective date.

(5) That, for the purpose of determining liability of the registrant under the Securities Act of
1933 to any purchaser in the initial distribution of the securities:

Each of the undersigned registrants undertake that in a primary offering of securities of the
undersigned registrant pursuant to this registration statement, regardless of the underwriting method
used to sell the securities to the purchaser, if the securities are offered or sold to such purchaser by
means of any of the following communications, the undersigned registrant will be a seller to the
purchaser and will be considered to offer or sell such securities to such purchaser:

(i) Any preliminary prospectus or prospectus of the undersigned registrant relating to the
offering required to be filed pursuant to Rule 424;

(ii) Any free writing prospectus relating to the offering prepared by or on behalf of the
undersigned registrant or used or referred to by the undersigned registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing
material information about the undersigned registrant or its securities provided by or on behalf of
the undersigned registrant; and

(iv) Any other communication that is an offer in the offering made by the undersigned
registrant to the purchaser.

(b) Each of the undersigned registrants hereby undertakes that, for purposes of determining any
liability under the Securities Act of 1933, each filing of the registrant’s annual report pursuant to
Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 (and, where applicable, each filing of
an employee benefit plan’s annual report pursuant to Section 15(d) of the Securities Exchange Act of 1934)
that is incorporated by reference in the registration statement shall be deemed to be a new registration
statement relating to the securities offered therein, and the offering of such securities at that time shall be
deemed to be the initial bona fide offering thereof.

(c) Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted
to directors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or
otherwise, each registrant has been advised that in the opinion of the Securities and Exchange Commission
such indemnification is against public policy as expressed in the Act and is, therefore, unenforceable. In the
event that a claim for indemnification against such liabilities (other than the payment by the registrant of
expenses incurred or paid by a director, officer or controlling person of the registrant in the successful
defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in
connection with the securities being registered, the registrant will, unless in the opinion of its counsel the
matter has been settled by controlling precedent, submit to a court of appropriate jurisdiction the question
whether such indemnification by it is against public policy as expressed in the Act and will be governed by
the final adjudication of such issue.
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Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable

grounds to believe that it meets all of the requirements for filing on Form S-3 and has duly caused this
Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City
of Chicago, State of Illinois, on this 3rd day of August, 2022.

EXELON CORPORATION

By:

By:

By:

/s/ Christopher M. Crane

Christopher M. Crane
President, Chief Executive Officer and Director
(Principal Executive Officer)

/s/ Joseph Nigro

Joseph Nigro

Senior Executive Vice President and
Chief Financial Officer

(Principal Financial Officer)

/s/ Joseph R. Trpik

Joseph R. Trpik
Senior Vice President and Corporate Controller
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints Christopher M. Crane or Joseph Nigro and each or any one of them, his or her true
and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or her and
in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this registration statement and any registration statement relating to any
offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date
/s/ John F. Young Director and Chairman August 3, 2022
John F. Young
/s/ Anthony K. Anderson Director August 3, 2022

Anthony K. Anderson

/s/ Ann Berzin Director August 3, 2022
Ann Berzin
/s/ W. Paul Bowers Director August 3, 2022

W. Paul Bowers

/s/ Marjorie Rodgers Cheshire Director August 3, 2022

Marjorie Rodgers Cheshire

/s/ Carlos Gutierrez Director August 3, 2022

Carlos Gutierrez

/s/ Linda P. Jojo Director August 3, 2022
Linda P. Jojo

/s/ Paul L. Joskow Director August 3, 2022
Paul L. Joskow
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the registrant certifies that it
has reasonable grounds to believe that it meets all of the requirements for filing on Form S-3 and has duly
caused this Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized,
in the City of Chicago, State of Illinois, on this 3" day of August, 2022.

COMMONWEALTH EDISON COMPANY

By: /s/ Gil C. Quiniones

Gil C. Quiniones
Chief Executive Officer
(Principal Executive Officer)

By: /s/ Elisabeth J. Graham

Elisabeth J. Graham

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer)

By: /s/ Steven J. Cichocki

Steven J. Cichocki
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints Gil C. Quiniones or Elisabeth J. Graham and each or any one of them, his or her
true and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or
her and in his or her name, place and stead, in any and all capacities, to sign any and all amendments
(including post-effective amendments) to this registration statement and any registration statement relating
to any offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Christopher M. Crane Director August 3, 2022

Christopher M. Crane

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler

/s/ Ricardo Estrada Director August 3, 2022

Ricardo Estrada

/s/ Zaldwaynaka Scott Director August 3, 2022

Zaldwaynaka Scott

/s/ Smita Shah Director August 3, 2022
Smita Shah
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable
grounds to believe that it meets all of the requirements for filing on Form S-3 and has duly caused this
Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City
of Philadelphia, Commonwealth of Pennsylvania, on this 3rd day of August, 2022.

PECO ENERGY COMPANY

By: /s/ Michael A. Innocenzo

Michael A. Innocenzo
President and Chief Executive Officer
(Principal Executive Officer)

By: /s/ Robert J. Stefani

Robert J. Stefani

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer)

By: /s/ Caroline Fulginiti

Caroline Fulginiti
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints Michael A. Innocenzo or Robert J. Stefani and each or any one of them, his or her
true and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or
her and in his or her name, place and stead, in any and all capacities, to sign any and all amendments
(including post-effective amendments) to this registration statement and any registration statement relating
to any offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Christopher M. Crane Director August 3, 2022
Christopher M. Crane

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler

/s/ Nelson A. Diaz Director August 3, 2022
Nelson A. Diaz

/s/ John Grady, Jr. Director August 3, 2022
John Grady, Jr.

/s/ Charisse R. Lillie Director August 3, 2022
Charisse R. Lillie

1I-15



TABLE OF CONTENTS

Attachment |1-A-4(a)
Page 29 of 131

SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, Baltimore Gas and Electric Company, a
registrant, certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on
Form S-3 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of Baltimore, State of Maryland on this 3¢ day of August, 2022.

BALTIMORE GAS AND ELECTRIC COMPANY

By: /s/ Carim V. Khouzami

Carim V. Khouzami
Chief Executive Officer
(Principal Executive Officer)

By: /s/ David M. Vahos

David M. Vahos

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer)

By: /s/ Jason T. Jones

Jason T. Jones
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints Carim V. Khouzami or David M. Vahos and each or any one of them, his or her true
and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or her and
in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this registration statement and any registration statement relating to any
offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Christopher M. Crane Director August 3, 2022
Christopher M. Crane

/s/ Ann C. Berzin Director August 3, 2022

Ann C. Berzin

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler

/s/ Michael E. Cryor Director August 3, 2022
Michael E. Cryor

/s/ James R. Curtiss Director August 3, 2022

James R. Curtiss

/s/ Joseph L. Haskins Director August 3, 2022
Joseph L. Haskins

/s/ Amy Seto Director August 3, 2022
Amy Seto
/s/ Maria Tildon Director August 3, 2022

Maria Tildon
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Pursuant to the requirements of the Securities Act of 1933, Potomac Electric Power Company, a
registrant, certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on
Form S-3 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of Washington, District of Columbia on this 3" day of August, 2022.

POTOMAC ELECTRIC POWER COMPANY

By: /s/J. Tyler Anthony

J. Tyler Anthony
President and Chief Executive Officer
(Principal Executive Officer) and Director

By: /s/ Phillip S. Barnett

Phillip S. Barnett

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer) and Director

By: /s/ Julie E. Giese

Julie E. Giese
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints J. Tyler Anthony or Phillip S. Barnett and each or any one of them, his or her true
and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or her and
in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this registration statement and any registration statement relating to any
offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Christopher M. Crane Director August 3, 2022

Christopher M. Crane

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler

/s/ Rodney Oddoye Director August 3, 2022
Rodney Oddoye

/s/ Elizabeth O’Donnell Director August 3, 2022
Elizabeth O’Donnell

/s/ Tamla Olivier Director August 3, 2022

Tamla Olivier
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, Delmarva Power & Light Company, a
registrant, certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on
Form S-3 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of Newark, State of Delaware on this 34 day of August, 2022.

DELMARVA POWER & LIGHT COMPANY

By: /s/J. Tyler Anthony

J. Tyler Anthony
President and Chief Executive Officer
(Principal Executive Officer) and Director

By: /s/ Phillip S. Barnett

Phillip S. Barnett

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer)

By: /s/ Julie E. Giese

Julie E. Giese
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints J. Tyler Anthony or Phillip S. Barnett and each or any one of them, his or her true
and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or her and
in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this registration statement and any registration statement relating to any
offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler
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Pursuant to the requirements of the Securities Act of 1933, Atlantic City Electric Company, a
registrant, certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on
Form S-3 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of Newark, State of Delaware on this 34 day of August, 2022.

ATLANTIC CITY ELECTRIC COMPANY

By: /s/J. Tyler Anthony

J. Tyler Anthony
President and Chief Executive Officer
(Principal Executive Officer) and Director

By: /s/ Phillip S. Barnett

Phillip S. Barnett

Senior Vice President, Chief Financial Officer and
Treasurer

(Principal Financial Officer)

By: /s/ Julie E. Giese

Julie E. Giese
Director, Accounting
(Principal Accounting Officer)
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KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below
constitutes and appoints J. Tyler Anthony or Phillip S. Barnett and each or any one of them, his or her true
and lawful attorneys in fact and agents, with full power of substitution and resubstitution, for him or her and
in his or her name, place and stead, in any and all capacities, to sign any and all amendments (including
post-effective amendments) to this registration statement and any registration statement relating to any
offering made pursuant to this registration statement that is to be effective upon filing pursuant to
Rule 462(b) under the Securities Act, and to file the same, with all exhibits thereto, and other documents in
connection therewith, with the SEC, granting unto said attorneys in fact and agents, and each of them, full
power and authority to perform each and every act and thing requisite and necessary to be done in
connection therewith, as fully to all intents and purposes as he might or could do in person, hereby ratifying
and confirming all that said attorneys-in-fact and agents, or any of them, or his or their substitute or
substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this Registration Statement has been signed
by the following persons in the capacities and on the dates indicated.

Signature Title Date

/s/ Calvin G. Butler Director and Chair August 3, 2022
Calvin G. Butler
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INDEX TO EXHIBITS

Description

1.1*
3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.11

3.12

3.13

3.14

3.15

4.1

4.2

Form of Underwriting Agreement with respect to Securities.
Amended and Restated Articles of Incorporation of Exelon Corporation, as amended July 24,

September 30, 1996, File No. 1-1910).
Articles of Amendment to the Charter of Baltimore Gas and Electric Company as of February 2,

Cumulative Preference Stock,” the “$6.875 Cumulative Preference Stock” and the “$2.425
Cumulative Preference Stock” (incorporated by reference to Exhibit 3-2 to Commonwealth

Mellon Trust Company, N.A., as trustee (incorporated by reference to file no. 1-16169, Form 8-
K dated June 11, 2015, Exhibit 4.1).

2019, Exhibit 4.1).
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Description

4.3

4.4

4.5

4.6

4.7

4.8

4.9

5.1
23.1
23.2
23.3
23.4
23.5
23.6
23.7
23.8
24.1
24.2
24.3
24.4
24.5
24.6
24.7

Mortgage of Commonwealth Edison Company to Illinois Merchants Trust Company, Trustee
(BNY Mellon Trust Company of Illinois, as current successor Trustee), dated as of July 1, 1923,
as supplemented and amended by Supplemental Indenture thereto dated August 1, 1994
(incorporated herein by reference to Exhibit 2-1 to Commonwealth Edison Company’s Form S-
7, File No. 2-60201).”)

Instrument of Resignation, Appointment and Acceptance dated as of February 20, 2002, under

Exhibit 4-4-2 to Commonwealth Edison Company’s 2001 Form 10-K, File No. 1-1839).
Instrument dated as of January 31, 1996, under the provisions of the Commonwealth Edison

Company Mortgage dated July 1, 1923 and Indentures Supplemental thereto, regarding
individual trustee (incorporated herein by reference to Exhibit 4-29 to Commonwealth Edison

First and Refunding Mortgage, dated as of May 1, 1923, between The Counties Gas and Electric
Company (predecessor to PECO Energy Company) and Fidelity Trust Company, as Trustee
(Uzs). National Association, as current successor trustee), (Registration No. 2-2281, Exhibit B-
1).@

Mortgage and Deed of Trust, dated as of July 1, 1936, between Potomac Electric Power
Company and The Bank of New York Mellon, as successor trustee, and Supplemental Indenture
dated as of July 1, 1936 (filed as Exhibit B-4 to First Amendment dated June 19, 1936 to
Pepco’s Registration Statement (File No. 2-2232) and incorporated by reference herein)®
Mortgage and Deed of Trust of Delmarva Power & Light Company to The Bank of New York
Mellon (ultimate successor to the New York Trust Company), as trustee, dated as of October 1,
1943 and copies of the First through Sixty-Eighth Supplemental Indentures thereto
(incorporated herein by reference to Exhibit 4-A to Delmarva Power & Light Company’s
Registration Statement No. 33-1763, dated November 27, 1985)(3)

Mortgage and Deed of Trust, dated January 15, 1937, between Atlantic City Electric Company
and The Bank of New York Mellon (formerly Irving Trust Company), as trustee (incorporated
by reference to File No. 2-66280, Registration Statement dated December 21, 1979,

Exhibit 2(a))®

Opinion of Ballard Spahr LLP regarding the legality of the Securities.

Consent of PricewaterhouseCoopers LLP for Exelon.

Consent of PricewaterhouseCoopers LLP for ComEd.

Consent of PricewaterhouseCoopers LLP for PECO.

Consent of PricewaterhouseCoopers LLP for BGE.

Consent of PricewaterhouseCoopers LLP for Pepco.

Consent of PricewaterhouseCoopers LLP for DPL.

Consent of PricewaterhouseCoopers LLP for ACE.

Consent of Ballard Spahr LLP (included in Exhibit 5.1).

Powers of Attorney for Exelon (included on signature page).

Powers of Attorney for ComEd (included on signature page).

Powers of Attorney for PECO (included on signature page).

Powers of Attorney for BGE (included on signature page).

Powers of Attorney for Pepco (included on signature page).

Powers of Attorney for DPL (included on signature page).

Powers of Attorney for ACE (included on signature page).
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Description

25.1

25.5

25.8

107+

Bank National Association, as trustee under the First and Refunding Mortgage, dated May 1,
1923, between The Counties Gas and Electric Company,_ (predecessor to PECO Energy.

Donovan,_as co-trustee under the Mortgage of Commonwealth Edison Company,_ to Illinois
Merchants Trust Company, Trustee (BNY Mellon Trust Company_of Illinois, as current
successor Trustee), dated as of July 1, 1923.

Bank of New York Mellon to act as Trustee under the Mortgage and Deed of Trust, dated as of
July 1, 1936, between Potomac Electric Power Company_and The Bank of New York Mellon, as
successor trustee.

Form T-1 Statement of Eligibility of The Bank of New York Mellon under the Trust Indenture
Act of 1939, as amended, to act as Trustee under the Mortgage and Deed of Trust of Delmarva

Trust Company),_as trustee, dated as of October 1, 1943.

Form T-1 Statement of Eligibility of The Bank of New York Mellon under the Trust
Indenture Act of 1939, as amended, to act as Trustee under the Mortgage and Deed of Trust,

Mellon (formerly Irving Trust Company),_as trustee.
Filing Fee Table.

* A form of Underwriting Agreement with respect to any Securities will be filed as an Exhibit on
Form 8-K, as contemplated by Item 601(b)(1) of Regulation S-K under the Securities Act.

(a) These filings are not available electronically on the SEC website as they were filed in paper previous to
the electronic system that is currently in place.
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Newark, Delaware 19702 Washington, District of Columbia 20068

Atlantic City Electric Company
500 North Wakefield Drive
Newark, Delaware 19702

Re: Registration Statement on Form S-3
Ladies and Gentlemen:

We refer to the Registration Statement on Form S-3 (the “Registration Statement”) being filed by Exelon Corporation, a Pennsylvania corporation (“Exelon”), Commonwealth Edison
Company, an Illinois corporation (“ComEd”), PECO Energy Company, a Pennsylvania corporation (“PECO”), Baltimore Gas and Electric Company, a Maryland corporation (“BGE”),
Potomac Electric Power Company, a District of Columbia and Virginia corporation (“Pepco”), Delmarva Power & Light Company, a Delaware and Virginia corporation (“DPL”) and Atlantic
City Electric Company, a New Jersey corporation (“ACE”), with the Securities and Exchange Commission (the “Commission”) under the Securities Act of 1933, as amended (the “Act”),
relating to an unlimited amount of (a) debt securities (“Exelon Debt Securities”), shares of common stock (“Exelon Common Stock”), stock purchase contracts (“Exelon Stock Purchase
Contracts”), stock purchase units (“Exelon Stock Purchase Units”), shares of preferred stock (“Exelon Preferred Stock”) and depositary shares (“Exelon Depositary Shares”), which may be
sold from time to time by Exelon, (b) first mortgage bonds (“ComEd Mortgage Bonds”), which may be sold from time to time by Commonwealth Edison Company, (c) first mortgage bonds
(“PECO Mortgage Bonds”), which may be sold from time to time by PECO Energy Company, (d) debt securities (“BGE Debt Securities”), which may be sold from time to time by Baltimore
Gas and Electric Company, (e) first mortgage bonds (“Pepco Mortgage Bonds”), which may be sold from time to time by Pepco, (f) first mortgage bonds (“DPL_Mortgage Bonds”), which
may be sold from time to time by DPL and (g) first mortgage bonds (“ACE Mortgage Bonds”), in each case in amounts, at prices and on terms to be determined at the time of an offering
(collectively, the “Securities”).
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Unless otherwise specified in the applicable prospectus supplement, the Exelon Debt Securities will be issued under an Indenture (the “Exelon Indenture”) betwgn Exelon an e
Bank of New York Mellon, as trustee, dated as of June 11, 2015.

Unless otherwise specified in the applicable prospectus supplement, the ComEd Mortgage Bonds will be issued under ComEd’s Mortgage (the “ComEd Mortgage”), dated as of July
1, 1923, as amended and supplemented, between ComEd and BNY Mellon Trust Company of Illinois (current successor to Illinois Merchants Trust Company), as trustee, and D.G. Donovan,
as co-trustee.

Unless otherwise specified in the applicable prospectus supplement, the PECO Mortgage Bonds will be issued under PECO’s First and Refunding Mortgage (the “PECO Mortgage”),
dated as of May 1, 1923, between The Counties Gas and Electric Company (predecessor to PECO) and Fidelity Trust Company, Trustee (now U.S. Bank National Association, as successor
trustee), as amended and supplemented and as to be further amended and supplemented by one or more supplemental indentures creating the PECO Mortgage Bonds.

Unless otherwise specified in the applicable prospectus supplement, the BGE Debt Securities will be issued under an Indenture relating to the debt securities between BGE and U.S.
Bank National Association, as trustee (the “BGE Indenture”).

Unless otherwise specified in the applicable prospectus supplement, the Pepco Mortgage Bonds will be issued pursuant to the Mortgage and Deed of Trust dated as of July 1, 1936,
between Pepco and The Bank of New York Mellon, as trustee, as amended and supplemented (the “Pepco Mortgage™).

Unless otherwise specified in the applicable prospectus supplement, the DPL. Mortgage Bonds will be issued pursuant to the Mortgage and Deed of Trust, dated as of October 1,
1943, between DPL and The Bank of New York Mellon, as trustee, as amended and supplemented (the “DPL Mortgage”).

Unless otherwise specified in the applicable prospectus supplement, the ACE Mortgage Bonds will be issued pursuant to the Mortgage and Deed of Trust dated as of January 15,
1937, between ACE and The Bank of New York Mellon, as trustee, as amended and supplemented (the “ACE Mortgage™).

In rendering the opinions expressed below, we have examined originals or copies, certified or otherwise identified to our satisfaction, of the Registration Statement and all exhibits
thereto and such corporate records and other agreements, documents and instruments, and such certificates or comparable documents of public officials and officers and representatives of the
registrants and have made such inquiries of such officers and representatives and have considered such matters of law as we have deemed appropriate as the basis for the opinion hereinafter
set forth. We have also assumed the authenticity of all documents submitted to us as originals, the genuineness of all signatures, the legal capacity of all persons and the conformity with the
original documents of any copies thereof submitted to us for examination.

In rendering the opinions expressed below, we have assumed that (a) the Registration Statement has become effective under the Act, (b) a prospectus supplement with respect to the
applicable Securities shall have been filed with the Commission in compliance with the Act and the rules and regulations thereunder, (c) the applicable Securities have been duly and properly
authorized for issuance, (d) all instruments relating to the applicable Securities have been duly and properly authorized and properly executed and delivered and (e) the terms of the applicable
Securities have been duly and properly established in conformity with the applicable instruments so as not to violate any applicable law or result in a default under or breach of any agreement
or instrument binding upon Exelon, Generation, ComEd, PECO, BGE, Pepco, DPL or ACE, as applicable, and so as to comply with any requirement or restriction imposed by any court or
governmental or regulatory body having jurisdiction over Exelon, Generation, ComEd, PECO, BGE, Pepco, DPL or ACE, as applicable.
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Based on the foregoing, we are of the opinion that:

1. When a series of Exelon Debt Securities shall have been duly and properly executed and authenticated in accordance with the Exelon Indenture and duly and properly issued
and delivered by Exelon in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, each series
of Exelon Debt Securities will constitute valid and binding obligations of Exelon, enforceable in accordance with their terms, subject to (i) bankruptcy, insolvency, reorganization, fraudulent
transfer, moratorium and other similar laws now or hereafter in effect relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered
in a proceeding at law or in equity).

2. When the shares of Exelon Common Stock have been duly and properly issued, sold and delivered as contemplated in any prospectus supplement relating thereto, the shares of
Exelon Common Stock (including any Exelon Common Stock duly issued pursuant to Stock Purchase Contracts), will be legally issued, fully paid and non-assessable.

3. When the Exelon Stock Purchase Contracts have been duly and properly executed and issued in accordance with the Stock Purchase Contract Agreement relating to such
Exelon Stock Purchase Contracts and issued and sold in the form and in the manner contemplated in any prospectus supplement relating thereto, such Exelon Stock Purchase Contracts will
constitute valid and binding obligations of Exelon, enforceable in accordance with their terms, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other
similar laws now or hereafter in effect relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in

equity).

4. When (a) the collateral has been deposited with the collateral agent in accordance with the applicable collateral arrangements and (b) the Exelon Stock Purchase Contracts have
been duly and properly executed and issued in accordance with the Stock Purchase Contract Agreement relating to such Exelon Stock Purchase Contracts, and issued and sold in the form and
in the manner contemplated in the any prospectus supplement relating thereto, the Exelon Stock Purchase Units will constitute valid and binding obligations of Exelon, enforceable in
accordance with their terms, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in effect relating to or affecting
creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

5. When (a) a Statement with Respect to Shares of Exelon classifying the Exelon Preferred Stock and setting forth the terms thereof has been duly and properly authorized,
executed and filed with the Secretary of the Commonwealth of Pennsylvania, Department of State and (b) the shares of Exelon Preferred Stock have been duly and properly issued and paid
for in the manner contemplated in any prospectus supplement relating thereto, the shares of Exelon Preferred Stock will be legally issued, fully paid and non-assessable.
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6. When (a) a Statement with Respect to Shares of Exelon classifying the Exelon Depositary Shares and setting forth the terms thereof has been duly am?' lgoper y author:!'ze §
executed and filed with the Secretary of the Commonwealth of Pennsylvania, Department of State and (b) the Exelon Depositary Shares have been duly and properly issued and paid for in the
manner contemplated in any prospectus supplement relating thereto, the shares of Exelon Depositary Shares will be legally issued, fully paid and non-assessable

7. When a series of ComEd Mortgage Bonds have been duly and properly executed and authenticated in accordance with the ComEd Mortgage and duly and properly issued and
delivered by ComEd in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the ComEd
Mortgage Bonds will constitute binding obligations of ComEd, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in
effect relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

8. When a series of PECO Mortgage Bonds have been duly and properly executed and authenticated in accordance with the PECO Mortgage and duly and properly issued and
delivered by PECO in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the PECO
Mortgage Bonds will constitute binding obligations of PECO, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in
effect relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

9. When a series of BGE Debt Securities have been duly and properly executed and authenticated in accordance with the BGE Indenture and duly and properly issued and
delivered by BGE in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the BGE Debt
Securities will constitute binding obligations of BGE, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in effect
relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

10. When a series of Pepco Mortgage Bonds have been duly and properly executed and authenticated in accordance with the Pepco Mortgage and duly and properly issued and
delivered by Pepco in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the Pepco
Mortgage Bonds will constitute binding obligations of Pepco, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in
effect relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

11. When a series of DPL. Mortgage Bonds have been duly and properly executed and authenticated in accordance with the DPL Mortgage and duly and properly issued and
delivered by DPL in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the DPL Mortgage
Bonds will constitute binding obligations of DPL, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in effect
relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).
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12. When a series of ACE Mortgage Bonds have been duly and properly executed and authenticated in accordance with the ACE Mortgage and duly !1?19' goepeArtlé iggedl %}
delivered by ACE in the manner contemplated in any prospectus supplement relating thereto to the purchasers thereof against payment of the agreed consideration therefor, the ACE Mortgage
Bonds will constitute binding obligations of ACE, subject to (i) bankruptcy, insolvency, reorganization, fraudulent transfer, moratorium and other similar laws now or hereafter in effect
relating to or affecting creditors’ rights generally and (ii) general principles of equity (regardless of whether considered in a proceeding at law or in equity).

We express no opinion as to the law of any jurisdiction other than the laws of the Commonwealth of Pennsylvania, the State of Illinois and the State of New York. We did not find it
necessary for the purposes of this opinion, and accordingly we do not purport to cover herein, the application of the securities or “Blue Sky” laws of the various states. We undertake no
responsibility to update or supplement this opinion in response to changes in law or future events or circumstances.

This opinion is being furnished in accordance with the requirements of Item 601 of Regulation S-K promulgated under the Act, and no opinion is expressed herein as to any matter
pertaining to the contents of the Registration Statement, other than as to the specific issues addressed herein, and no opinion may be inferred or implied beyond that expressly stated herein.

We consent to the filing of this opinion as Exhibit 5.1 to the Registration Statement and to the references to this firm under the heading “Legal Matters” in the Prospectus included in
the Registration Statement. This opinion is not to be used, circulated, quoted, referred to or relied upon by any other person or for any other purpose without our prior written consent. In
giving this consent, we do not thereby admit that we are “experts” within the meaning of the Securities Act of 1933, as amended.

Very truly yours,

/s/ Ballard Spahr LLP
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We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Exelon Corporation of our report dated February 25, 2022, except with respect to our
opinion on the consolidated financial statements insofar as it relates to the effects of discontinued operations as discussed in Notes 1 and 2 and the change in composition of reportable
segments as discussed in Note 5, as to which the date is June 30, 2022, relating to the financial statements, financial statement schedules and the effectiveness of internal control over financial
reporting, which appears in Exelon Corporation's Current Report on Form 8-K dated June 30, 2022. We also consent to the reference to us under the heading “Experts” in such Registration

Statement.
/s/ PricewaterhouseCoopers LLP

Chicago, Illinois
August 3, 2022
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‘We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Commonwealth Edison Company of our report dated February 25, 2022 relating to the
financial statements and financial statement schedule, which appears in Commonwealth Edison Company's Current Report on Form 8-K dated June 30, 2022. We also consent to the reference

to us under the heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
Chicago, Illinois
August 3, 2022
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We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of PECO Energy Company of our report dated February 25, 2022 relating to the financial
statements and financial statement schedule, which appears in PECO Energy Company's Current Report on Form 8-K dated June 30, 2022. We also consent to the reference to us under the

heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
August 3, 2022
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‘We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Baltimore Gas and Electric Company of our report dated February 25, 2022 relating to the
financial statements and financial statement schedule, which appears in Baltimore Gas and Electric Company’s Current Report on Form 8-K dated June 30, 2022. We also consent to the
reference to us under the heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
Baltimore, Maryland
August 3, 2022
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We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Potomac Electric Power Company of our report dated February 25, 2022 relating to the
financial statements and financial statement schedule, which appears in Potomac Electric Power Company's Current Report on Form 8-K dated June 30, 2022. We also consent to the reference

to us under the heading “Experts” in such Registration Statement.

/s/ PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
August 3, 2022
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We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Delmarva Power & Light Company of our report dated February 25, 2022 relating to the
financial statements and financial statement schedule, which appears in Delmarva Power & Light Company's Current Report on Form 8-K dated June 30, 2022. We also consent to the

reference to us under the heading “Experts” in such Registration Statement.

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

/s/ PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
August 3, 2022
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We hereby consent to the incorporation by reference in this Registration Statement on Form S-3 of Atlantic City Electric Company of our report dated February 25, 2022 relating to the
financial statements and financial statement schedule, which appears in Atlantic City Electric Company’s Current Report on Form 8-K dated June 30, 2022. We also consent to the reference to
us under the heading “Experts” in such Registration Statement.

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

/s/ PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
August 3, 2022
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) O

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.
(Exact name of trustee as specified in its charter)

ageS2o-3d

(Jurisdiction of incorporation
if not a U.S. national bank)

95-3571558
(I.R.S. employer
identification no.)

333 South Hope Street
Suite 2525

Los Angeles, California 90071
(Address of principal executive offices) (Zip code)
Exelon Corporation
(Exact name of obligor as specified in its charter)
Pennsylvania 23-2990190

(State or other jurisdiction of
incorporation or organization)

(I.R.S. employer
identification no.)

10 South Dearborn Street

P.O. Box 805379

Chicago, Illinois

(Address of principal executive offices)

60680-5379
(Zip code)

Senior Debt Securities
(Title of the indenture securities)




General information. Furnish the following information as to the trustee:

(a) Name and address of each examining or supervising authority to which it is subject.
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Name

Address

16.

Comptroller of the Currency United States Department of the Treasury Washington, DC 20219
Federal Reserve Bank San Francisco, CA 94105
Federal Deposit Insurance Corporation Washington, DC 20429
(b) ‘Whether it is authorized to exercise corporate trust powers.

Yes.
Affiliations with Obligor.
If the obligor is an affiliate of the trustee, describe each such affiliation.
None.

List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust

Indenture Act of 1939 (the "Act").

1. A copy of the articles of association of The Bank of New York Mellon Trust Company, N.A., formerly known as The Bank of New York Trust Company, N.A. (Exhibit 1 to
Form T-1 filed with Registration Statement No. 333-121948 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-152875).

2. A copy of certificate of authority of the trustee to commence business. (Exhibit 2 to Form T-1 filed with Registration Statement No. 333-121948).

3. A copy of the authorization of the trustee to exercise corporate trust powers (Exhibit 3 to Form T-1 filed with Registration Statement No. 333-152875).

-2




6.
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A copy of the existing by-laws of the trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-229762).
The consent of the trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-152875).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

_3-
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SIGNATURE

Pursuant to the requirements of the Act, the trustee, The Bank of New York Mellon Trust Company, N.A., a banking association organized and existing under the laws of the United
States of America, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of Chicago, and State of Illinois, on the

22nd day of July, 2022.
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.

By: /s/ Ann Dolezal
Name: Ann Dolezal
Title: Vice President




Consolidated Report of Condition of
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.
of 333 South Hope Street, Suite 2525, Los Angeles, CA 90071

At the close of business March 31, 2022, published in accordance with Federal regulatory authority instructions.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:

Held-to-maturity securities
Available-for-sale debt securities
Equity securities with readily determinable fair values not held for trading

Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell

Loans and lease financing receivables:

Loans and leases held for sale

Loans and leases, held for investment

LESS: Allowance for loan and lease losses

Loans and leases held for investment, net of allowance

Trading assets

Premises and fixed assets (including capitalized leases)

Other real estate owned

Investments in unconsolidated subsidiaries and associated companies

Direct and indirect investments in real estate ventures

Intangible assets

Other assets

Total assets
LIABILITIES

Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:
Federal funds purchased in domestic offices
Securities sold under agreements to repurchase

Trading liabilities

Other borrowed money:

(includes mortgage indebtedness and obligations under capitalized leases)

Not applicable

Not applicable

Subordinated notes and debentures

Other liabilities

Total liabilities

Not applicable

EQUITY CAPITAL

Perpetual preferred stock and related surplus
Common stock
Surplus (exclude all surplus related to preferred stock)
Not available

Retained earnings

Accumulated other comprehensive income
Other equity capital components
Not available

Total bank equity capital
Noncontrolling (minority) interests in consolidated subsidiaries

Total equity capital
Total liabilities and equity capital
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Dollar amounts in
thousands

32,548
404,559

50,736

(=}

oo o oo

18,592
0

0

0
856,313
88,428

S 1451176

901
901

0
274,081
274,982

0
1,000
324,968

850,063
163
0

1,176,194

0
1,176,194
1,451,176

I, Matthew J. McNulty, CFO of the above-named bank do hereby declare that the Reports of Condition and Income (including the supporting schedules) for this report date have been

prepared in conformance with the instructions issued by the appropriate Federal regulatory authority and are true to the best of my knowledge and belief.

Matthew J. McNulty ) CFO

We, the undersigned directors (trustees), attest to the correctness of the Report of Condition (including the supporting schedules) for this report date and declare that it has been
examined by us and to the best of our knowledge and belief has been prepared in conformance with the instructions issued by the appropriate Federal regulatory authority and is true and

correct.
Antonio I. Portuondo, President )
Michael P. Scott, Managing Director ) Directors (Trustees)
Kevin P. Caffrey, Managing Director )




SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY UNDER
THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE
Check if an Application to Determine Eligibility of
a Trustee Pursuant to Section 305(b)(2) O

U.S. BANK TRUST COMPANY,
NATIONAL ASSOCIATION

(Exact name of Trustee as specified in its charter)
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91-1821036
L.R.S. Employer Identification No.
800 Nicollet Mall
Minneapolis, Minnesota 55402
(Address of principal executive offices) (Zip Code)
Michae Judge
U.S. Bank National Association
50 South 16th Street, Suite
2000 Philadelphia, PA 19102
(215) 761-9326
(Name, address and telephone number of agent for service)
Baltimore Gas and Electric Company
(Issuer with respect to the Securities)
Maryland 52-0280210
(State or other jurisdiction of incorporation or organization) (LR.S. Employer Identification No.)
2 Center Plaza, 110 West Fayette Street, 21201
Baltimore, Maryland 21201
(Address of Principal Executive Offices) (Zip Code)

Debt Securities
(Title of the Indenture Securities)
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FORM T-1
Item 1. GENERAL INFORMATION. Furnish the following information as to the Trustee.
a)  Name and address of each examining or supervising authority to which it is subject.
Comptroller of the Currency

Washington, D.C.

b)  Whether it is authorized to exercise corporate trust powers.
Yes

Item 2. AFFILIATIONS WITH THE OBLIGOR. If the obligor is an dffiliate of the Trustee, describe each such dffiliation.
None

Items 3-15 Items 3-15 are not applicable because to the best of the Trustee’s knowledge, the obligor is not in default under any Indenture for which the Trustee acts as Trustee.
Item 16. LIST OF EXHIBITS: List below all exhibits filed as a part of this statement of eligibility and qualification.

1. A copy of the Articles of Association of the Trustee, attached as Exhibit 1.

2. A copy of the certificate of authority of the Trustee to commence business, attached as Exhibit 2.

3. A copy of the certificate of authority of the Trustee to exercise corporate trust powers, attached as Exhibit 3.

4. A copy of the existing bylaws of the Trustee, attached as Exhibit 4.

5. A copy of each Indenture referred to in Item 4. Not applicable.

6. The consent of the Trustee required by Section 321(b) of the Trust Indenture Act of 1939, attached as Exhibit 6.

7. Report of Condition of the Trustee as of March 31, 2022, published pursuant to law or the requirements of its supervising or examining authority, attached as Exhibit 7.
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SIGNATURE

Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the Trustee, U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, a national banking
association organized and existing under the laws of the United States of America, has duly caused this statement of eligibility and qualification to be signed on its behalf by the undersigned,
thereunto duly authorized, all in the City of Philadelphia, State of Pennsylvania on the st of July, 2022.

By: /s/ Michael Judge
Michael Judge
Vice President




Attachment |1-A-4(a)
Page 60 of 131

Exhibit 1
ARTICLES OF ASSOCIATION
OF
U. S. BANK TRUST COMPANY, NATIONAL ASSOCIATION

For the purpose of organizing an association (the “Association) to perform any lawful activities of national banks, the undersigned enter into the following Articles of Association:
FIRST. The title of this Association shall be U. S. Bank Trust Company, National Association.

SECOND. The main office of the Association shall be in the city of Portland, county of Multnomah, state of Oregon. The business of the Association will be limited to fiduciary powers and
the support of activities incidental to the exercise of those powers. The Association may not expand or alter its business beyond that stated in this article without the prior approval of the
Comptroller of the Currency.

THIRD. The board of directors of the Association shall consist of not less than five nor more than twenty-five persons, the exact number to be fixed and determined from time to time by
resolution of a majority of the full board of directors or by resolution of a majority of the shareholders at any annual or special meeting thereof. Each director shall own common or preferred
stock of the Association or of a holding company owning the Association, with an aggregate par, fair market, or equity value of not less than $1,000, as of either (i) the date of purchase,
(ii) the date the person became a director, or (iii) the date of that person’s most recent election to the board of directors, whichever is more recent. Any combination of common or preferred
stock of the Association or holding company may be used.

Any vacancy in the board of directors may be filled by action of a majority of the remaining directors between meetings of shareholders. The board of directors may increase the number of
directors up to the maximum permitted by law. Terms of directors, including directors selected to fill vacancies, shall expire at the next regular meeting of shareholders at which directors are
elected, unless the directors resign or are removed from office. Despite the expiration of a director’s term, the director shall continue to serve until his or her successor is elected and qualified
or until there is a decrease in the number of directors and his or her position is eliminated.

Honorary or advisory members of the board of directors, without voting power or power of final decision in matters concerning the business of the Association, may be appointed by
resolution of a majority of the full board of directors, or by resolution of shareholders at any annual or special meeting. Honorary or advisory directors shall not be counted to determined the
number of directors of the Association or the presence of a quorum in connection with any board action, and shall not be required to own qualifying shares.

FOURTH. There shall be an annual meeting of the shareholders to elect directors and transact whatever other business may be brought before the meeting. It shall be held at the main office
or any other convenient place the board of directors may designate, on the day of each year specified therefor in the Bylaws, or if that day falls on a legal holiday in the state in which the
Association is located, on the next following banking day. If no election is held on the day fixed or in the event of a legal holiday on the following banking day, an election may be held on any
subsequent day within 60 days of the day fixed, to be designated by the board of directors, or, if the directors fail to fix the day, by shareholders representing two-thirds of the shares issued
and outstanding. In all cases, at least 10 days’ advance notice of the meeting shall be given to the shareholders by first-class mail.
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In all elections of directors, the number of votes each common shareholder may cast will be determined by multiplying the number of shares he or she owns by the number of directors to be
elected. Those votes may be cumulated and cast for a single candidate or may be distributed among two or more candidates in the manner selected by the shareholder. On all other questions,
each common shareholder shall be entitled to one vote for each share of stock held by him or her.

A director may resign at any time by delivering written notice to the board of directors, its chairperson, or to the Association, which resignation shall be effective when the notice is delivered
unless the notice specifies a later effective date.

A director may be removed by the shareholders at a meeting called to remove him or her, when notice of the meeting stating that the purpose or one of the purposes is to remove him or her is
provided, if there is a failure to fulfill one of the affirmative requirements for qualification, or for cause; provided, however, that a director may not be removed if the number of votes
sufficient to elect him or her under cumulative voting is voted against his or her removal.

FIFTH. The authorized amount of capital stock of the Association shall be 1,000,000 shares of common stock of the par value of ten dollars ($10) each; but said capital stock may be
increased or decreased from time to time, according to the provisions of the laws of the United States. The Association shall have only one class of capital stock.

No holder of shares of the capital stock of any class of the Association shall have any preemptive or preferential right of subscription to any shares of any class of stock of the Association,
whether now or hereafter authorized, or to any obligations convertible into stock of the Association, issued, or sold, nor any right of subscription to any thereof other than such, if any, as the
board of directors, in its discretion, may from time to time determine and at such price as the board of directors may from time to time fix.

Transfers of the Association’s stock are subject to the prior written approval of a federal depository institution regulatory agency. If no other agency approval is required, the approval of the
Comptroller of the Currency must be obtained prior to any such transfers.

Unless otherwise specified in the Articles of Association or required by law, (1) all matters requiring shareholder action, including amendments to the Articles of Association must be
approved by shareholders owning a majority voting interest in the outstanding voting stock, and (2) each shareholder shall be entitled to one vote per share.
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Unless otherwise specified in the Articles of Association or required by law, all shares of voting stock shall be voted together as a class, on any matters requiring sharehol?égapprova

Unless otherwise provided in the Bylaws, the record date for determining shareholders entitled to notice of and to vote at any meeting is the close of business on the day before the first notice
is mailed or otherwise sent to the shareholders, provided that in no event may a record date be more than 70 days before the meeting.

The Association, at any time and from time to time, may authorize and issue debt obligations, whether subordinated, without the approval of the shareholders. Obligations classified as debt,
whether subordinated, which may be issued by the Association without the approval of shareholders, do not carry voting rights on any issue, including an increase or decrease in the aggregate
number of the securities, or the exchange or reclassification of all or part of securities into securities of another class or series.

SIXTH. The board of directors shall appoint one of its members president of this Association and one of its members chairperson of the board and shall have the power to appoint one or more
vice presidents, a secretary who shall keep minutes of the directors’ and shareholders’ meetings and be responsible for authenticating the records of the Association, and such other officers
and employees as may be required to transact the business of this Association. A duly appointed officer may appoint one or more officers or assistant officers if authorized by the board of
directors in accordance with the Bylaws.

The board of directors shall have the power to:

@ Define the duties of the officers, employees, and agents of the Association.

) Delegate the performance of its duties, but not the responsibility for its duties, to the officers, employees, and agents of the Association.

3) Fix the compensation and enter employment contracts with its officers and employees upon reasonable terms and conditions consistent with applicable law.

(@) Dismiss officers and employees.

(5) Require bonds from officers and employees and to fix the penalty thereof.

6) Ratify written policies authorized by the Association’s management or committees of the board.

@) Regulate the manner any increase or decrease of the capital of the Association shall be made; provided that nothing herein shall restrict the power of shareholders to increase or

decrease the capital of the Association in accordance with law, and nothing shall raise or lower from two-thirds the percentage required for shareholder approval to increase or reduce
the capital.
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8) Manage and administer the business and affairs of the Association.

9) Adopt initial Bylaws, not inconsistent with law or the Articles of Association, for managing the business and regulating the affairs of the Association.
(10) Amend or repeal Bylaws, except to the extent that the Articles of Association reserve this power in whole or in part to the shareholders.

(11) Make contracts.

(12) Generally perform all acts that are legal for a board of directors to perform.

SEVENTH. The board of directors shall have the power to change the location of the main office to any authorized branch within the limits of the city of Portland, Oregon, without the
approval of the shareholders, or with a vote of shareholders owning two-thirds of the stock of the Association for a location outside such limits and upon receipt of a certificate of approval
from the Comptroller of the Currency, to any other location within or outside the limits of the city of Portland, Oregon, but not more than thirty miles beyond such limits. The board of
directors shall have the power to establish or change the location of any office or offices of the Association to any other location permitted under applicable law, without approval of
shareholders, subject to approval by the Comptroller of the Currency.

EIGHTH. The corporate existence of this Association shall continue until termination according to the laws of the United States.

NINTH. The board of directors of the Association, or any shareholder owning, in the aggregate, not less than 25 percent of the stock of the Association, may call a special meeting of
shareholders at any time. Unless otherwise provided by the Bylaws or the laws of the United States, or waived by shareholders, a notice of the time, place, and purpose of every annual and
special meeting of the shareholders shall be given by first-class mail, postage prepaid, mailed at least 10, and no more than 60, days prior to the date of the meeting to each shareholder of
record at his/her address as shown upon the books of the Association. Unless otherwise provided by the Bylaws, any action requiring approval of shareholders must be effected at a duly called
annual or special meeting.

TENTH. These Articles of Association may be amended at any regular or special meeting of the shareholders by the affirmative vote of the holders of a majority of the stock of the
Association, unless the vote of the holders of a greater amount of stock is required by law, and in that case by the vote of the holders of such greater amount; provided, that the scope of the
Association’s activities and services may not be expanded without the prior written approval of the Comptroller of the Currency. The Association’s board of directors may propose one or
more amendments to the Articles of Association for submission to the shareholders.
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In witness whereof, we have hereunto set our hands this th of June, 1997.

/s/ Jeffrey T. Grubb
Jeffrey T. Grubb

/s/ Robert D. Sznewajs
Robert D. Sznewajs

/s/ Dwight V. Board
Dwight V. Board

/s/ P.K. Chatterjee
P.K. Chatterjee

/s/ Robert Lane
Robert Lane
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Exhibit 2

() Office of the Comptroller of the Currency

Washington, DC 20219
CERTIFICATE OF CORPORATE EXISTENCE

I, Michael J. Hsu, Acting Comptroller of the Currency, do hereby certify that:

1. The Comptroller of the Currency, pursuant to Revised Statutes 324, et seq, as amended, and 12 USC 1, et seq, as amended, has possession. custody, and control of all records
pertaining to the chartering, regulation, and supervision of all national banking associations.

2. “U.S. Bank Trust Company, National Association,” Portland, Oregon (Charter No. 23412), is a national banking association formed under the laws of the United States and is
authorized thereunder to transact the business of banking on the date of this certificate.

IN TESTIMONY WHEREOF, today, January 12, 2022. I have hereunto subscribed my name and caused my seal of office to be affixed to these presents at the U.S. Department of the
Treasury, in the City of Washington, District of Columbia

f w a

ng Comptroller of the Currency
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Exhibit 3
1C) Office of the Comptroller of the Currency
Washington, DC 20219
CERTIFICATE OF FIDUCIARY POWERS

I, Michael J. Hsu. Acting Comptroller of the Currency, do hereby certify that:

1. The Office of the Comptroller of the Currency, pursuant to Revised Statutes 324. et seq, as amended, and 12 USC 1. et seq, as amended, has possession, custody, and control of all records
pertaining to the chartering, regulation, and supervision of all national banking associations.

2. “U.S. Bank Trust Company, National Association,” Portland, Oregon (Charter No. 23412), was granted, under the hand and seal of the Comptroller, the right to act in all fiduciary
capacities authorized under the provisions of the Act of Congress approved September 28, 1962, 76 Stat. 668. 12 USC 92a. and that the authority so granted remains in full force and effect on
the date of this certificate.

IN TESTIMONY WHEREOF, today, January 19, 2022, I have hereunto subscribed my name and caused my seal of office to be affixed to these presents at the U.S. Department of the
Treasury, in the City of Washington, District of Columbia.

A g

Ac g Comptroller of the Currency
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Exhibit 4
U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION
AMENDED AND RESTATED BYLAWS

ARTICLE I
Meetings of Shareholders

Section 1.1. Annual Meeting. The annual meeting of the shareholders, for the election of directors and the transaction of any other proper business, shall be held at a time and place as
the Chairman or President may designate. Notice of such meeting shall be given not less than ten (10) days or more than sixty (60) days prior to the date thereof, to each shareholder of the
Association, unless the Office of the Comptroller of the Currency (the “OCC”) determines that an emergency circumstance exists. In accordance with applicable law, the sole shareholder of
the Association is permitted to waive notice of the meeting. If, for any reason, an election of directors is not made on the designated day, the election shall be held on some subsequent day, as
soon thereafter as practicable, with prior notice thereof. Failure to hold an annual meeting as required by these Bylaws shall not affect the validity of any corporate action or work a forfeiture
or dissolution of the Association.

Section 1.2. Special Meetings. Except as otherwise specially provided by law, special meetings of the shareholders may be called for any purpose, at any time by a majority of the
board of directors (the “Board”), or by any shareholder or group of shareholders owning at least ten percent of the outstanding stock. Every such special meeting, unless otherwise provided by
law, shall be called upon not less than ten (10) days nor more than sixty (60) days prior notice stating the purpose of the meeting.

Section 1.3. Nominations for Directors. Nominations for election to the Board may be made by the Board or by any shareholder.

Section 1.4. Proxies. Shareholders may vote at any meeting of the shareholders by proxies duly authorized in writing. Proxies shall be valid only for one meeting and any
adjournments of such meeting and shall be filed with the records of the meeting.

Section 1.5. Record Date. The record date for determining shareholders entitled to notice and to vote at any meeting will be thirty days before the date of such meeting, unless
otherwise determined by the Board.

Section 1.6. Quorum and Voting. A majority of the outstanding capital stock, represented in person or by proxy, shall constitute a quorum at any meeting of shareholders, unless
otherwise provided by law, but less than a quorum may adjourn any meeting, from time to time, and the meeting may be held as adjourned without further notice. A majority of the votes cast
shall decide every question or matter submitted to the shareholders at any meeting, unless otherwise provided by law or by the Articles of Association.
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Section 1.7. Inspectors. The Board may, and in the event of its failure so to do, the Chairman of the Board may appoint Inspectors of Election who shall determgle the presence o
quorum, the validity of proxies, and the results of all elections and all other matters voted upon by shareholders at all annual and special meetings of shareholders.

Section 1.8. Waiver and Consent. The shareholders may act without notice or a meeting by a unanimous written consent by all shareholders.

Section 1.9. Remote Meetings. The Board shall have the right to determine that a shareholder meeting not be held at a place, but instead be held solely by means of remote
communication in the manner and to the extent permitted by the General Corporation Law of the State of Delaware.

ARTICLE II
Directors

Section 2.1. Board of Directors. The Board shall have the power to manage and administer the business and affairs of the Association. Except as expressly limited by law, all
corporate powers of the Association shall be vested in and may be exercised by the Board.

Section 2.2. Term of Office. The directors of this Association shall hold office for one year and until their successors are duly elected and qualified, or until their earlier resignation or
removal.

Section 2.3. Powers. In addition to the foregoing, the Board shall have and may exercise all of the powers granted to or conferred upon it by the Articles of Association, the Bylaws
and by law.

Section 2.4. Number. As provided in the Articles of Association, the Board of this Association shall consist of no less than five nor more than twenty-five members, unless the OCC
has exempted the Association from the twenty-five- member limit. The Board shall consist of a number of members to be fixed and determined from time to time by resolution of the Board or
the shareholders at any meeting thereof, in accordance with the Articles of Association. Between meetings of the shareholders held for the purpose of electing directors, the Board by a
majority vote of the full Board may increase the size of the Board but not to more than a total of twenty-five directors, and fill any vacancy so created in the Board; provided that the Board
may increase the number of directors only by up to two directors, when the number of directors last elected by shareholders was fifteen or fewer, and by up to four directors, when the number
of directors last elected by shareholders was sixteen or more. Each director shall own a qualifying equity interest in the Association or a company that has control of the Association in each
case as required by applicable law. Each director shall own such qualifying equity interest in his or her own right and meet any minimum threshold ownership required by applicable law.
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Section 2.5. Organization Meeting. The newly elected Board shall meet for the purpose of organizing the new Board and electing and appointing such officers oghe ssociation as
may be appropriate. Such meeting shall be held on the day of the election or as soon thereafter as practicable, and, in any event, within thirty days thereafter, at such time and place as the
Chairman or President may designate. If, at the time fixed for such meeting, there shall not be a quorum present, the directors present may adjourn the meeting until a quorum is obtained.

Section 2.6. Regular Meetings. The regular meetings of the Board shall be held, without notice, as the Chairman or President may designate and deem suitable.

Section 2.7. Special Meetings. Special meetings of the Board may be called at any time, at any place and for any purpose by the Chairman of the Board or the President of the
Association, or upon the request of a majority of the entire Board. Notice of every special meeting of the Board shall be given to the directors at their usual places of business, or at such other
addresses as shall have been furnished by them for the purpose. Such notice shall be given at least twelve hours (three hours if meeting is to be conducted by conference telephone) before the
meeting by telephone or by being personally delivered, mailed, or electronically delivered. Such notice need not include a statement of the business to be transacted at, or the purpose of, any

such meeting.

Section 2.8. Quorum and Necessary Vote. A majority of the directors shall constitute a quorum at any meeting of the Board, except when otherwise provided by law; but less than a
quorum may adjourn any meeting, from time to time, and the meeting may be held as adjourned without further notice. Unless otherwise provided by law or the Articles or Bylaws of this
Association, once a quorum is established, any act by a majority of those directors present and voting shall be the act of the Board.
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Section 2.9. Written Consent. Except as otherwise required by applicable laws and regulations, the Board may act without a meeting by a unanimous written consent by all directors,
to be filed with the Secretary of the Association as part of the corporate records.

Section 2.10. Remote Meetings. Members of the Board, or of any committee thereof, may participate in a meeting of such Board or committee by means of conference telephone,
video or similar communications equipment by means of which all persons participating in the meeting can hear each other and such participation shall constitute presence in person at such
meeting.

Section 2.11. Vacancies. When any vacancy occurs among the directors, the remaining members of the Board may appoint a director to fill such vacancy at any regular meeting of the
Board, or at a special meeting called for that purpose.

ARTICLE ITI
Committees

Section 3.1. Advisory Board of Directors. The Board may appoint persons, who need not be directors, to serve as advisory directors on an advisory board of directors established with
respect to the business affairs of either this Association alone or the business affairs of a group of affiliated organizations of which this Association is one. Advisory directors shall have such
powers and duties as may be determined by the Board, provided, that the Board's responsibility for the business and affairs of this Association shall in no respect be delegated or diminished.

Section 3.2. Trust Audit Committee. At least once during each calendar year, the Association shall arrange for a suitable audit (by internal or external auditors) of all significant
fiduciary activities under the direction of its trust audit committee, a function that will be fulfilled by the Audit Committee of the financial holding company that is the ultimate parent of this
Association. The Association shall note the results of the audit (including significant actions taken as a result of the audit) in the minutes of the Board. In lieu of annual audits, the Association
may adopt a continuous audit system in accordance with 12 C.F.R. § 9.9(b).
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The Audit Committee of the financial holding company that is the ultimate parent of this Association, fulfilling the function of the trust audit committee:
(1) Must not include any officers of the Association or an affiliate who participate significantly in the administration of the Association’s fiduciary activities; and

(2) Must consist of a majority of members who are not also members of any committee to which the Board has delegated power to manage and control the fiduciary activities of the
Association.

Section 3.3. Executive Committee. The Board may appoint an Executive Committee which shall consist of at least three directors and which shall have, and may exercise, to the
extent permitted by applicable law, all the powers of the Board between meetings of the Board or otherwise when the Board is not meeting.

Section 3.4. Trust Management Committee. The Board of this Association shall appoint a Trust Management Committee to provide oversight of the fiduciary activities of the
Association. The Trust Management Committee shall determine policies governing fiduciary activities. The Trust Management Committee or such subcommittees, officers or others as may be
duly designated by the Trust Management Committee shall oversee the processes related to fiduciary activities to assure conformity with fiduciary policies it establishes, including ratifying
the acceptance and the closing out or relinquishment of all trusts. The Trust Management Committee will provide regular reports of its activities to the Board.

Section 3.5. Other Committees. The Board may appoint, from time to time, committees of one or more persons who need not be directors, for such purposes and with such powers as
the Board may determine; however, the Board will not delegate to any committee any powers or responsibilities that it is prohibited from delegating under any law or regulation. In addition,
either the Chairman or the President may appoint, from time to time, committees of one or more officers, employees, agents or other persons, for such purposes and with such powers as either
the Chairman or the President deems appropriate and proper. Whether appointed by the Board, the Chairman, or the President, any such committee shall at all times be subject to the direction
and control of the Board.

Section 3.6. Meetings, Minutes and Rules. An advisory board of directors and/or committee shall meet as necessary in consideration of the purpose of the advisory board of directors
or committee, and shall maintain minutes in sufficient detail to indicate actions taken or recommendations made; unless required by the members, discussions, votes or other specific details
need not be reported. An advisory board of directors or a committee may, in consideration of its purpose, adopt its own rules for the exercise of any of its functions or authority.
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ARTICLE IV
Officers

Section 4.1. Chairman of the Board. The Board may appoint one of its members to be Chairman of the Board to serve at the pleasure of the Board. The Chairman shall supervise the
carrying out of the policies adopted or approved by the Board; shall have general executive powers, as well as the specific powers conferred by these Bylaws; and shall also have and may
exercise such powers and duties as from time to time may be conferred upon or assigned by the Board.

Section 4.2. President. The Board may appoint one of its members to be President of the Association. In the absence of the Chairman, the President shall preside at any meeting of the
Board. The President shall have general executive powers, and shall have and may exercise any and all other powers and duties pertaining by law, regulation or practice, to the office of
President, or imposed by these Bylaws. The President shall also have and may exercise such powers and duties as from time to time may be conferred or assigned by the Board.

Section 4.3. Vice President. The Board may appoint one or more Vice Presidents who shall have such powers and duties as may be assigned by the Board and to perform the duties of
the President on those occasions when the President is absent, including presiding at any meeting of the Board in the absence of both the Chairman and President.

Section 4.4. Secretary. The Board shall appoint a Secretary, or other designated officer who shall be Secretary of the Board and of the Association, and shall keep accurate minutes of
all meetings. The Secretary shall attend to the giving of all notices required by these Bylaws to be given; shall be custodian of the corporate seal, records, documents and papers of the
Association; shall provide for the keeping of proper records of all transactions of the Association; shall, upon request, authenticate any records of the Association; shall have and may exercise
any and all other powers and duties pertaining by law, regulation or practice, to the Secretary, or imposed by these Bylaws; and shall also perform such other duties as may be assigned from
time to time by the Board. The Board may appoint one or more Assistant Secretaries with such powers and duties as the Board, the President or the Secretary shall from time to time
determine.

Section 4.5. Other Officers. The Board may appoint, and may authorize the Chairman, the President or any other officer to appoint, any officer as from time to time may appear to the
Board, the Chairman, the President or such other officer to be required or desirable to transact the business of the Association. Such officers shall exercise such powers and perform such
duties as pertain to their several offices, or as may be conferred upon or assigned to them by these Bylaws, the Board, the Chairman, the President or such other authorized officer. Any person
may hold two offices.
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Section 4.6. Tenure of Office. The Chairman or the President and all other officers shall hold office until their respective successors are elected and qualigg g until their ear
death, resignation, retirement, disqualification or removal from office, subject to the right of the Board or authorized officer to discharge any officer at any time.

ARTICLE V
Stock

Section 5.1. The Board may authorize the issuance of stock either in certificated or in uncertificated form. Certificates for shares of stock shall be in such form as the Board may from
time to time prescribe. If the Board issues certificated stock, the certificate shall be signed by the President, Secretary or any other such officer as the Board so determines. Shares of stock
shall be transferable on the books of the Association, and a transfer book shall be kept in which all transfers of stock shall be recorded. Every person becoming a shareholder by such transfer
shall, in proportion to such person's shares, succeed to all rights of the prior holder of such shares. Each certificate of stock shall recite on its face that the stock represented thereby is
transferable only upon the books of the Association properly endorsed. The Board may impose conditions upon the transfer of the stock reasonably calculated to simplify the work of the
Association for stock transfers, voting at shareholder meetings, and related matters, and to protect it against fraudulent transfers.

ARTICLE VI
Corporate Seal

Section 6.1. The Association shall have no corporate seal; provided, however, that if the use of a seal is required by, or is otherwise convenient or advisable pursuant to, the laws or
regulations of any jurisdiction, the following seal may be used, and the Chairman, the President, the Secretary and any Assistant Secretary shall have the authority to affix such seal:
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ARTICLE VII
Miscellaneous Provisions

Section 7.1. Execution of Instruments. All agreements, checks, drafts, orders, indentures, notes, mortgages, deeds, conveyances, transfers, endorsements, assignments, certificates,
declarations, receipts, discharges, releases, satisfactions, settlements, petitions, schedules, accounts, affidavits, bonds, undertakings, guarantees, proxies and other instruments or documents
may be signed, countersigned, executed, acknowledged, endorsed, verified, delivered or accepted on behalf of the Association, whether in a fiduciary capacity or otherwise, by any officer of
the Association, or such employee or agent as may be designated from time to time by the Board by resolution, or by the Chairman or the President by written instrument, which resolution or
instrument shall be certified as in effect by the Secretary or an Assistant Secretary of the Association. The provisions of this section are supplementary to any other provision of the Articles of
Association or Bylaws.

Section 7.2. Records. The Articles of Association, the Bylaws as revised or amended from time to time and the proceedings of all meetings of the shareholders, the Board, and
standing committees of the Board, shall be recorded in appropriate minute books provided for the purpose. The minutes of each meeting shall be signed by the Secretary, or other officer
appointed to act as Secretary of the meeting.

Section 7.3. Trust Files. There shall be maintained in the Association files all fiduciary records necessary to assure that its fiduciary responsibilities have been properly undertaken
and discharged.

Section 7.4. Trust Investments. Funds held in a fiduciary capacity shall be invested according to the instrument establishing the fiduciary relationship and according to law. Where
such instrument does not specify the character and class of investments to be made and does not vest in the Association a discretion in the matter, funds held pursuant to such instrument shall
be invested in investments in which corporate fiduciaries may invest under law.

Section 7.5. Notice. Whenever notice is required by the Articles of Association, the Bylaws or law, such notice shall be by mail, postage prepaid, e- mail, in person, or by any other
means by which such notice can reasonably be expected to be received, using the address of the person to receive such notice, or such other personal data, as may appear on the records of the
Association.

Except where specified otherwise in these Bylaws, prior notice shall be proper if given not more than 30 days nor less than 10 days prior to the event for which notice is given.
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ARTICLE VIII
Indemnification

Section 8.1. The Association shall indemnify such persons for such liabilities in such manner under such circumstances and to such extent as permitted by Section 145 of the
Delaware General Corporation Law, as now enacted or hereafter amended. The Board may authorize the purchase and maintenance of insurance and/or the execution of individual agreements
for the purpose of such indemnification, and the Association shall advance all reasonable costs and expenses (including attorneys’ fees) incurred in defending any action, suit or proceeding to
all persons entitled to indemnification under this Section 8.1. Such insurance shall be consistent with the requirements of 12 C.F.R. § 7.2014 and shall exclude coverage of liability for a
formal order assessing civil money penalties against an institution-affiliated party, as defined at 12 U.S.C. § 1813(u).

Section 8.2. Notwithstanding Section 8.1, however, (a) any indemnification payments to an institution-affiliated party, as defined at 12 U.S.C. § 1813(u), for an administrative
proceeding or civil action initiated by a federal banking agency, shall be reasonable and consistent with the requirements of 12 U.S.C. § 1828(k) and the implementing regulations thereunder;
and (b) any indemnification payments and advancement of costs and expenses to an institution-affiliated party, as defined at 12 U.S.C. § 1813(u), in cases involving an administrative
proceeding or civil action not initiated by a federal banking agency, shall be in accordance with Delaware General Corporation Law and consistent with safe and sound banking practices.

ARTICLE IX
Bylaws: Interpretation and Amendment

Section 9.1. These Bylaws shall be interpreted in accordance with and subject to appropriate provisions of law, and may be added to, altered, amended, or repealed, at any regular or
special meeting of the Board.

Section 9.2. A copy of the Bylaws and all amendments shall at all times be kept in a convenient place at the principal office of the Association, and shall be open for inspection to all
shareholders during Association hours.




Attachment |1-A-4(a)
Page 76 of 131

ARTICLE X
Miscellaneous Provisions

Section 10.1. Fiscal Year. The fiscal year of the Association shall begin on the first day of January in each year and shall end on the thirty-first day of December following.

Section 10.2. Governing Law. This Association designates the Delaware General Corporation Law, as amended from time to time, as the governing law for its corporate governance
procedures, to the extent not inconsistent with Federal banking statutes and regulations or bank safety and soundness.

ksfek

(February 8, 2021)
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CONSENT

In accordance with Section 321(b) of the Trust Indenture Act of 1939, the undersigned, U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION hereby consents that reports
of examination of the undersigned by Federal, State, Territorial or District authorities may be furnished by such authorities to the Securities and Exchange Commission upon its request

therefor.

Dated: July __, 2022

By: /s/ Michael Judge
Michael Judge
Vice President
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Exhibit 7
U.S. Bank Trust Company, National Association
Statement of Financial Condition

as of 3/31/2022
($ 000’s)
3/31/2022
Assets
Cash and Balances Due From Depository Institutions $ 612,028
Securities 4,678
Federal Funds 0
Loans & Lease Financing Receivables 0
Fixed Assets 2,935
Intangible Assets 583,387
Other Assets 70,964
Total Assets $ 1,273,992
Liabilities
Deposits $ 0
Fed Funds 0
Treasury Demand Notes 0
Trading Liabilities 0
Other Borrowed Money 0
Acceptances 0
Subordinated Notes and Debentures 0
Other Liabilities 81,226
Total Liabilities $ 81,226
Equity
Common and Preferred Stock 200
Surplus 1,171,635
Undivided Profits 20,931
Minority Interest in Subsidiaries 0
Total Equity Capital $ 1,192,766

Total Liabilities and Equity Capital $ 1,273,992




SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY UNDER
THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE
Check if an Application to Determine Eligibility of
a Trustee Pursuant to Section 305(b)(2) O

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION

(Exact name of Trustee as specified in its charter)
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91-1821036
I.R.S. Employer Identification No.
800 Nicollet Mall
Minneapolis, Minnesota 55402
(Address of principal executive offices) (Zip Code)
Michae Judge
U.S. Bank National Association
50 South 16th Street, Suite
2000 Philadelphia, PA 19102
(215) 761-9326
(Name, address and telephone number of agent for service)
PECO Energy Company
(Issuer with respect to the Securities)
Pennsylvania 23-0970240
tate or other jurisdiction of incorporation or organization) LR.S. Employer Identification No.
S her jurisdiction of i i izati S )l dentificati
P.O. Box 8699
2301 Market Street 190101
Philadelphia, PA
(Address of Principal Executive Offices) (Zip Code)

Debt Securities
(Title of the Indenture Securities)




Attachment |1-A-4(a)
Page 80 of 131

FORM T-1
Item 1. GENERAL INFORMATION. Furnish the following information as to the Trustee.
a)  Name and address of each examining or supervising authority to which it is subject.
Comptroller of the Currency

Washington, D.C.

b)  Whether it is authorized to exercise corporate trust powers.
Yes

Item 2. AFFILIATIONS WITH THE OBLIGOR. If the obligor is an dffiliate of the Trustee, describe each such affiliation.
None

Items 3-15 Items 3-15 are not applicable because to the best of the Trustee's knowledge, the obligor is not in default under any Indenture for which the Trustee acts as Trustee.
Item 16. LIST OF EXHIBITS: List below all exhibits filed as a part of this statement of eligibility and qualification.

1. A copy of the Articles of Association of the Trustee, attached as Exhibit 1.

2. A copy of the certificate of authority of the Trustee to commence business, attached as Exhibit 2.

3. A copy of the certificate of authority of the Trustee to exercise corporate trust powers, attached as Exhibit 3.

4. A copy of the existing bylaws of the Trustee, attached as Exhibit 4.

5. A copy of each Indenture referred to in Item 4. Not applicable.

6. The consent of the Trustee required by Section 321(b) of the Trust Indenture Act of 1939, attached as Exhibit 6.

7. Report of Condition of the Trustee as of March 31, 2022, published pursuant to law or the requirements of its supervising or examining authority, attached as Exhibit 7.
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SIGNATURE

Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the Trustee, U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, a national banking
association organized and existing under the laws of the United States of America, has duly caused this statement of eligibility and qualification to be signed on its behalf by the undersigned,
thereunto duly authorized, all in the City of Philadelphia, State of Pennsylvania on the st of July, 2022.

By: /s/ Michael Judge
Michael Judge
Vice President
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Exhibit 1
ARTICLES OF ASSOCIATION
OF
U. S. BANK TRUST COMPANY, NATIONAL ASSOCIATION

For the purpose of organizing an association (the "Association) to perform any lawful activities of national banks, the undersigned enter into the following Articles of Association:
FIRST. The title of this Association shall be U. S. Bank Trust Company, National Association.

SECOND. The main office of the Association shall be in the city of Portland, county of Multnomah, state of Oregon. The business of the Association will be limited to fiduciary powers and
the support of activities incidental to the exercise of those powers. The Association may not expand or alter its business beyond that stated in this article without the prior approval of the
Comptroller of the Currency.

THIRD. The board of directors of the Association shall consist of not less than five nor more than twenty-five persons, the exact number to be fixed and determined from time to time by
resolution of a majority of the full board of directors or by resolution of a majority of the shareholders at any annual or special meeting thereof. Each director shall own common or preferred
stock of the Association or of a holding company owning the Association, with an aggregate par, fair market, or equity value of not less than $1,000, as of either (i) the date of purchase,
(ii) the date the person became a director, or (iii) the date of that person's most recent election to the board of directors, whichever is more recent. Any combination of common or preferred
stock of the Association or holding company may be used.

Any vacancy in the board of directors may be filled by action of a majority of the remaining directors between meetings of shareholders. The board of directors may increase the number of
directors up to the maximum permitted by law. Terms of directors, including directors selected to fill vacancies, shall expire at the next regular meeting of shareholders at which directors are
elected, unless the directors resign or are removed from office. Despite the expiration of a director's term, the director shall continue to serve until his or her successor is elected and qualified
or until there is a decrease in the number of directors and his or her position is eliminated.

Honorary or advisory members of the board of directors, without voting power or power of final decision in matters concerning the business of the Association, may be appointed by
resolution of a majority of the full board of directors, or by resolution of shareholders at any annual or special meeting. Honorary or advisory directors shall not be counted to determined the
number of directors of the Association or the presence of a quorum in connection with any board action, and shall not be required to own qualifying shares.
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FOURTH. There shall be an annual meeting of the shareholders to elect directors and transact whatever other business may be brought before the meeting. It shall bﬁagg t§e main ojrfligc
or any other convenient place the board of directors may designate, on the day of each year specified therefor in the Bylaws, or if that day falls on a legal holiday in the state in which the
Association is located, on the next following banking day. If no election is held on the day fixed or in the event of a legal holiday on the following banking day, an election may be held on any
subsequent day within 60 days of the day fixed, to be designated by the board of directors, or, if the directors fail to fix the day, by shareholders representing two-thirds of the shares issued
and outstanding. In all cases, at least 10 days’ advance notice of the meeting shall be given to the shareholders by first-class mail.

In all elections of directors, the number of votes each common shareholder may cast will be determined by multiplying the number of shares he or she owns by the number of directors to be
elected. Those votes may be cumulated and cast for a single candidate or may be distributed among two or more candidates in the manner selected by the shareholder. On all other questions,
each common shareholder shall be entitled to one vote for each share of stock held by him or her.

A director may resign at any time by delivering written notice to the board of directors, its chairperson, or to the Association, which resignation shall be effective when the notice is delivered
unless the notice specifies a later effective date.

A director may be removed by the shareholders at a meeting called to remove him or her, when notice of the meeting stating that the purpose or one of the purposes is to remove him or her is
provided, if there is a failure to fulfill one of the affirmative requirements for qualification, or for cause; provided, however, that a director may not be removed if the number of votes
sufficient to elect him or her under cumulative voting is voted against his or her removal.

FIFTH. The authorized amount of capital stock of the Association shall be 1,000,000 shares of common stock of the par value of ten dollars ($10) each; but said capital stock may be
increased or decreased from time to time, according to the provisions of the laws of the United States. The Association shall have only one class of capital stock.

No holder of shares of the capital stock of any class of the Association shall have any preemptive or preferential right of subscription to any shares of any class of stock of the Association,
whether now or hereafter authorized, or to any obligations convertible into stock of the Association, issued, or sold, nor any right of subscription to any thereof other than such, if any, as the
board of directors, in its discretion, may from time to time determine and at such price as the board of directors may from time to time fix.

Transfers of the Association's stock are subject to the prior written approval of a federal depository institution regulatory agency. If no other agency approval is required, the approval of the
Comptroller of the Currency must be obtained prior to any such transfers.

Unless otherwise specified in the Articles of Association or required by law, (1) all matters requiring shareholder action, including amendments to the Articles of Association must be
approved by shareholders owning a majority voting interest in the outstanding voting stock, and (2) each shareholder shall be entitled to one vote per share.
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Unless otherwise specified in the Articles of Association or required by law, all shares of voting stock shall be voted together as a class, on any matters requiring sharehol@g approval

Unless otherwise provided in the Bylaws, the record date for determining shareholders entitled to notice of and to vote at any meeting is the close of business on the day before the first notice
is mailed or otherwise sent to the shareholders, provided that in no event may a record date be more than 70 days before the meeting.

The Association, at any time and from time to time, may authorize and issue debt obligations, whether subordinated, without the approval of the shareholders. Obligations classified as debt,
whether subordinated, which may be issued by the Association without the approval of shareholders, do not carry voting rights on any issue, including an increase or decrease in the aggregate
number of the securities, or the exchange or reclassification of all or part of securities into securities of another class or series.

SIXTH. The board of directors shall appoint one of its members president of this Association and one of its members chairperson of the board and shall have the power to appoint one or more
vice presidents, a secretary who shall keep minutes of the directors' and shareholders' meetings and be responsible for authenticating the records of the Association, and such other officers and
employees as may be required to transact the business of this Association. A duly appointed officer may appoint one or more officers or assistant officers if authorized by the board of
directors in accordance with the Bylaws.

The board of directors shall have the power to:

(@) Define the duties of the officers, employees, and agents of the Association.

) Delegate the performance of its duties, but not the responsibility for its duties, to the officers, employees, and agents of the Association.

3) Fix the compensation and enter employment contracts with its officers and employees upon reasonable terms and conditions consistent with applicable law.

(@) Dismiss officers and employees.

(5) Require bonds from officers and employees and to fix the penalty thereof.

6) Ratify written policies authorized by the Association's management or committees of the board.

) Regulate the manner any increase or decrease of the capital of the Association shall be made; provided that nothing herein shall restrict the power of shareholders to increase or

decrease the capital of the Association in accordance with law, and nothing shall raise or lower from two-thirds the percentage required for shareholder approval to increase or reduce
the capital.
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8) Manage and administer the business and affairs of the Association.

9) Adopt initial Bylaws, not inconsistent with law or the Articles of Association, for managing the business and regulating the affairs of the Association.
(10) Amend or repeal Bylaws, except to the extent that the Articles of Association reserve this power in whole or in part to the shareholders.

(11) Make contracts.

(12) Generally perform all acts that are legal for a board of directors to perform.

SEVENTH. The board of directors shall have the power to change the location of the main office to any authorized branch within the limits of the city of Portland, Oregon, without the
approval of the shareholders, or with a vote of shareholders owning two-thirds of the stock of the Association for a location outside such limits and upon receipt of a certificate of approval
from the Comptroller of the Currency, to any other location within or outside the limits of the city of Portland, Oregon, but not more than thirty miles beyond such limits. The board of
directors shall have the power to establish or change the location of any office or offices of the Association to any other location permitted under applicable law, without approval of
shareholders, subject to approval by the Comptroller of the Currency.

EIGHTH. The corporate existence of this Association shall continue until termination according to the laws of the United States.

NINTH. The board of directors of the Association, or any shareholder owning, in the aggregate, not less than 25 percent of the stock of the Association, may call a special meeting of
shareholders at any time. Unless otherwise provided by the Bylaws or the laws of the United States, or waived by shareholders, a notice of the time, place, and purpose of every annual and
special meeting of the shareholders shall be given by first-class mail, postage prepaid, mailed at least 10, and no more than 60, days prior to the date of the meeting to each shareholder of
record at his/her address as shown upon the books of the Association. Unless otherwise provided by the Bylaws, any action requiring approval of shareholders must be effected at a duly called
annual or special meeting.

TENTH. These Articles of Association may be amended at any regular or special meeting of the shareholders by the affirmative vote of the holders of a majority of the stock of the
Association, unless the vote of the holders of a greater amount of stock is required by law, and in that case by the vote of the holders of such greater amount; provided, that the scope of the
Association's activities and services may not be expanded without the prior written approval of the Comptroller of the Currency. The Association's board of directors may propose one or more
amendments to the Articles of Association for submission to the shareholders.
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In witness whereof, we have hereunto set our hands this th of June, 1997.

/s/ Jeffrey T. Grubb
Jeffrey T. Grubb

/s/ Robert D. Sznewajs
Robert D. Sznewajs

/s/ Dwight V. Board
Dwight V. Board

/s/ P. K. Chatterjee
P. K. Chatterjee

/s/ Robert Lane
Robert Lane
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Exhibit 2
() Office of the Comptroller of the Currency
Washington, DC 20219
CERTIFICATE OF CORPORATE EXISTENCE
I, Michael J. Hsu, Acting Comptroller of the Currency, do hereby certify that:

1. The Comptroller of the Currency, pursuant to Revised Statutes 324, et seq, as amended, and 12 USC 1, et seq, as amended, has possession. custody, and control of all records pertaining
to the chartering, regulation, and supervision of all national banking associations.

2. "U.S. Bank Trust Company, National Association," Portland, Oregon (Charter No. 23412), is a national banking association formed under the laws of the United States and is authorized
thereunder to transact the business of banking on the date of this certificate.

IN TESTIMONY WHEREOF, today, January 12, 2022. T have hereunto subscribed my name and caused my seal of office to be affixed to these presents at the U.S. Department of the
Treasury, in the City of Washington, District of Columbia

fwa

ng Comptroller of the Currency
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Exhibit 3
1C) Office of the Comptroller of the Currency
Washington, DC 20219
CERTIFICATE OF FIDUCIARY POWERS

I, Michael J. Hsu. Acting Comptroller of the Currency, do hereby certify that:

1. The Office of the Comptroller of the Currency, pursuant to Revised Statutes 324. et seq, as amended, and 12 USC 1. et seq, as amended, has possession, custody, and control of all records
pertaining to the chartering, regulation, and supervision of all national banking associations.

2. "U.S. Bank Trust Company, National Association," Portland, Oregon (Charter No. 23412), was granted, under the hand and seal of the Comptroller, the right to act in all fiduciary capacities
authorized under the provisions of the Act of Congress approved September 28, 1962, 76 Stat. 668. 12 USC 92a. and that the authority so granted remains in full force and effect on the date of
this certificate.

IN TESTIMONY WHEREOF, today, January 19, 2022, I have hereunto subscribed my name and caused my seal of office to be affixed to these presents at the U.S. Department of the

Treasury, in the City of Washington, District of Columbia.
P 4 - ’
Py 4 4 / 4_\
p /A

Ac g Comptroller of the Currency
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Exhibit 4
U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION
AMENDED AND RESTATED BYLAWS

ARTICLE I
Meetings of Shareholders

Section 1.1. Annual Meeting. The annual meeting of the shareholders, for the election of directors and the transaction of any other proper business, shall be held at a time and place as
the Chairman or President may designate. Notice of such meeting shall be given not less than ten (10) days or more than sixty (60) days prior to the date thereof, to each shareholder of the
Association, unless the Office of the Comptroller of the Currency (the “OCC”) determines that an emergency circumstance exists. In accordance with applicable law, the sole shareholder of
the Association is permitted to waive notice of the meeting. If, for any reason, an election of directors is not made on the designated day, the election shall be held on some subsequent day, as
soon thereafter as practicable, with prior notice thereof. Failure to hold an annual meeting as required by these Bylaws shall not affect the validity of any corporate action or work a forfeiture
or dissolution of the Association.

Section 1.2. Special Meetings. Except as otherwise specially provided by law, special meetings of the shareholders may be called for any purpose, at any time by a majority of the
board of directors (the “Board”), or by any shareholder or group of shareholders owning at least ten percent of the outstanding stock.

Every such special meeting, unless otherwise provided by law, shall be called upon not less than ten (10) days nor more than sixty (60) days prior notice stating the purpose of the meeting.
Section 1.3. Nominations for Directors. Nominations for election to the Board may be made by the Board or by any shareholder.

Section 1.4. Proxies. Shareholders may vote at any meeting of the shareholders by proxies duly authorized in writing. Proxies shall be valid only for one meeting and any
adjournments of such meeting and shall be filed with the records of the meeting.

Section 1.5. Record Date. The record date for determining shareholders entitled to notice and to vote at any meeting will be thirty days before the date of such meeting, unless
otherwise determined by the Board.

Section 1.6. Quorum and Voting. A majority of the outstanding capital stock, represented in person or by proxy, shall constitute a quorum at any meeting of shareholders, unless
otherwise provided by law, but less than a quorum may adjourn any meeting, from time to time, and the meeting may be held as adjourned without further notice. A majority of the votes cast
shall decide every question or matter submitted to the shareholders at any meeting, unless otherwise provided by law or by the Articles of Association.
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Page
Section 1.7. Inspectors. The Board may, and in the event of its failure so to do, the Chairman of the Board may appoint Inspectors of Election who shall determgle the presence o
quorum, the validity of proxies, and the results of all elections and all other matters voted upon by shareholders at all annual and special meetings of shareholders.

Section 1.8. Waiver and Consent. The shareholders may act without notice or a meeting by a unanimous written consent by all shareholders.

Section 1.9. Remote Meetings. The Board shall have the right to determine that a shareholder meeting not be held at a place, but instead be held solely by means of remote
communication in the manner and to the extent permitted by the General Corporation Law of the State of Delaware.

ARTICLE II
Directors

Section 2.1. Board of Directors. The Board shall have the power to manage and administer the business and affairs of the Association. Except as expressly limited by law, all
corporate powers of the Association shall be vested in and may be exercised by the Board.

Section 2.2. Term of Office. The directors of this Association shall hold office for one year and until their successors are duly elected and qualified, or until their earlier resignation or
removal.

Section 2.3. Powers. In addition to the foregoing, the Board shall have and may exercise all of the powers granted to or conferred upon it by the Articles of Association, the Bylaws
and by law.

Section 2.4. Number. As provided in the Articles of Association, the Board of this Association shall consist of no less than five nor more than twenty-five members, unless the OCC
has exempted the Association from the twenty-five- member limit. The Board shall consist of a number of members to be fixed and determined from time to time by resolution of the Board or
the shareholders at any meeting thereof, in accordance with the Articles of Association. Between meetings of the shareholders held for the purpose of electing directors, the Board by a
majority vote of the full Board may increase the size of the Board but not to more than a total of twenty-five directors, and fill any vacancy so created in the Board; provided that the Board
may increase the number of directors only by up to two directors, when the number of directors last elected by shareholders was fifteen or fewer, and by up to four directors, when the number
of directors last elected by shareholders was sixteen or more. Each director shall own a qualifying equity interest in the Association or a company that has control of the Association in each
case as required by applicable law. Each director shall own such qualifying equity interest in his or her own right and meet any minimum threshold ownership required by applicable law.
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Section 2.5. Organization Meeting. The newly elected Board shall meet for the purpose of organizing the new Board and electing and appointing such officers of-the Association as
may be appropriate. Such meeting shall be held on the day of the election or as soon thereafter as practicable, and, in any event, within thirty days thereafter, at such time and place as the
Chairman or President may designate. If, at the time fixed for such meeting, there shall not be a quorum present, the directors present may adjourn the meeting until a quorum is obtained.

Section 2.6. Regular Meetings. The regular meetings of the Board shall be held, without notice, as the Chairman or President may designate and deem suitable.

Section 2.7. Special Meetings. Special meetings of the Board may be called at any time, at any place and for any purpose by the Chairman of the Board or the President of the
Association, or upon the request of a majority of the entire Board. Notice of every special meeting of the Board shall be given to the directors at their usual places of business, or at such other
addresses as shall have been furnished by them for the purpose. Such notice shall be given at least twelve hours (three hours if meeting is to be conducted by conference telephone) before the
meeting by telephone or by being personally delivered, mailed, or electronically delivered. Such notice need not include a statement of the business to be transacted at, or the purpose of, any

such meeting.

Section 2.8. Quorum and Necessary Vote. A majority of the directors shall constitute a quorum at any meeting of the Board, except when otherwise provided by law; but less than a
quorum may adjourn any meeting, from time to time, and the meeting may be held as adjourned without further notice. Unless otherwise provided by law or the Articles or Bylaws of this
Association, once a quorum is established, any act by a majority of those directors present and voting shall be the act of the Board.
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Page 92
Section 2.9. Written Consent. Except as otherwise required by applicable laws and regulations, the Board may act without a meeting by a unanimous written CODSg'lt by a lgirectors,
to be filed with the Secretary of the Association as part of the corporate records.

Section 2.10. Remote Meetings. Members of the Board, or of any committee thereof, may participate in a meeting of such Board or committee by means of conference telephone,
video or similar communications equipment by means of which all persons participating in the meeting can hear each other and such participation shall constitute presence in person at such
meeting.

Section 2.11. Vacancies. When any vacancy occurs among the directors, the remaining members of the Board may appoint a director to fill such vacancy at any regular meeting of the
Board, or at a special meeting called for that purpose.

ARTICLE ITI
Committees

Section 3.1. Advisory Board of Directors. The Board may appoint persons, who need not be directors, to serve as advisory directors on an advisory board of directors established with
respect to the business affairs of either this Association alone or the business affairs of a group of affiliated organizations of which this Association is one. Advisory directors shall have such
powers and duties as may be determined by the Board, provided, that the Board's responsibility for the business and affairs of this Association shall in no respect be delegated or diminished.

Section 3.2. Trust Audit Committee. At least once during each calendar year, the Association shall arrange for a suitable audit (by internal or external auditors) of all significant
fiduciary activities under the direction of its trust audit committee, a function that will be fulfilled by the Audit Committee of the financial holding company that is the ultimate parent of this
Association. The Association shall note the results of the audit (including significant actions taken as a result of the audit) in the minutes of the Board. In lieu of annual audits, the Association
may adopt a continuous audit system in accordance with 12 C.F.R. § 9.9(b).

The Audit Committee of the financial holding company that is the ultimate parent of this Association, fulfilling the function of the trust audit committee:
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(1) Must not include any officers of the Association or an affiliate who participate significantly in the administration of the Association’s fiduciary activities; and

(2) Must consist of a majority of members who are not also members of any committee to which the Board has delegated power to manage and control the fiduciary activities of the
Association.

Section 3.3. Executive Committee. The Board may appoint an Executive Committee which shall consist of at least three directors and which shall have, and may exercise, to the
extent permitted by applicable law, all the powers of the Board between meetings of the Board or otherwise when the Board is not meeting.

Section 3.4. Trust Management Committee. The Board of this Association shall appoint a Trust Management Committee to provide oversight of the fiduciary activities of the
Association. The Trust Management Committee shall determine policies governing fiduciary activities. The Trust Management Committee or such subcommittees, officers or others as may be
duly designated by the Trust Management Committee shall oversee the processes related to fiduciary activities to assure conformity with fiduciary policies it establishes, including ratifying
the acceptance and the closing out or relinquishment of all trusts. The Trust Management Committee will provide regular reports of its activities to the Board.

Section 3.5. Other Committees. The Board may appoint, from time to time, committees of one or more persons who need not be directors, for such purposes and with such powers as
the Board may determine; however, the Board will not delegate to any committee any powers or responsibilities that it is prohibited from delegating under any law or regulation. In addition,
either the Chairman or the President may appoint, from time to time, committees of one or more officers, employees, agents or other persons, for such purposes and with such powers as either
the Chairman or the President deems appropriate and proper. Whether appointed by the Board, the Chairman, or the President, any such committee shall at all times be subject to the direction
and control of the Board.

Section 3.6. Meetings, Minutes and Rules. An advisory board of directors and/or committee shall meet as necessary in consideration of the purpose of the advisory board of directors
or committee, and shall maintain minutes in sufficient detail to indicate actions taken or recommendations made; unless required by the members, discussions, votes or other specific details
need not be reported. An advisory board of directors or a committee may, in consideration of its purpose, adopt its own rules for the exercise of any of its functions or authority.
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ARTICLE IV
Officers

Section 4.1. Chairman of the Board. The Board may appoint one of its members to be Chairman of the Board to serve at the pleasure of the Board. The Chairman shall supervise the
carrying out of the policies adopted or approved by the Board; shall have general executive powers, as well as the specific powers conferred by these Bylaws; and shall also have and may
exercise such powers and duties as from time to time may be conferred upon or assigned by the Board.

Section 4.2. President. The Board may appoint one of its members to be President of the Association. In the absence of the Chairman, the President shall preside at any meeting of the
Board. The President shall have general executive powers, and shall have and may exercise any and all other powers and duties pertaining by law, regulation or practice, to the office of
President, or imposed by these Bylaws. The President shall also have and may exercise such powers and duties as from time to time may be conferred or assigned by the Board.

Section 4.3. Vice President. The Board may appoint one or more Vice Presidents who shall have such powers and duties as may be assigned by the Board and to perform the duties of
the President on those occasions when the President is absent, including presiding at any meeting of the Board in the absence of both the Chairman and President.

Section 4.4. Secretary. The Board shall appoint a Secretary, or other designated officer who shall be Secretary of the Board and of the Association, and shall keep accurate minutes of
all meetings. The Secretary shall attend to the giving of all notices required by these Bylaws to be given; shall be custodian of the corporate seal, records, documents and papers of the
Association; shall provide for the keeping of proper records of all transactions of the Association; shall, upon request, authenticate any records of the Association; shall have and may exercise
any and all other powers and duties pertaining by law, regulation or practice, to the Secretary, or imposed by these Bylaws; and shall also perform such other duties as may be assigned from
time to time by the Board. The Board may appoint one or more Assistant Secretaries with such powers and duties as the Board, the President or the Secretary shall from time to time
determine.

Section 4.5. Other Officers. The Board may appoint, and may authorize the Chairman, the President or any other officer to appoint, any officer as from time to time may appear to the
Board, the Chairman, the President or such other officer to be required or desirable to transact the business of the Association. Such officers shall exercise such powers and perform such
duties as pertain to their several offices, or as may be conferred upon or assigned to them by these Bylaws, the Board, the Chairman, the President or such other authorized officer. Any person
may hold two offices.
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Section 4.6. Tenure of Office. The Chairman or the President and all other officers shall hold office until their respective successors are elected and qualilee)(? g ungl thgr earlier
death, resignation, retirement, disqualification or removal from office, subject to the right of the Board or authorized officer to discharge any officer at any time.

ARTICLE V
Stock

Section 5.1. The Board may authorize the issuance of stock either in certificated or in uncertificated form. Certificates for shares of stock shall be in such form as the Board may from
time to time prescribe. If the Board issues certificated stock, the certificate shall be signed by the President, Secretary or any other such officer as the Board so determines. Shares of stock
shall be transferable on the books of the Association, and a transfer book shall be kept in which all transfers of stock shall be recorded. Every person becoming a shareholder by such transfer
shall, in proportion to such person's shares, succeed to all rights of the prior holder of such shares. Each certificate of stock shall recite on its face that the stock represented thereby is
transferable only upon the books of the Association properly endorsed. The Board may impose conditions upon the transfer of the stock reasonably calculated to simplify the work of the
Association for stock transfers, voting at shareholder meetings, and related matters, and to protect it against fraudulent transfers.

ARTICLE VI
Corporate Seal

Section 6.1. The Association shall have no corporate seal; provided, however, that if the use of a seal is required by, or is otherwise convenient or advisable pursuant to, the laws or
regulations of any jurisdiction, the following seal may be used, and the Chairman, the President, the Secretary and any Assistant Secretary shall have the authority to affix such seal:
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ARTICLE VII
Miscellaneous Provisions

Section 7.1. Execution of Instruments. All agreements, checks, drafts, orders, indentures, notes, mortgages, deeds, conveyances, transfers, endorsements, assignments, certificates,
declarations, receipts, discharges, releases, satisfactions, settlements, petitions, schedules, accounts, affidavits, bonds, undertakings, guarantees, proxies and other instruments or documents
may be signed, countersigned, executed, acknowledged, endorsed, verified, delivered or accepted on behalf of the Association, whether in a fiduciary capacity or otherwise, by any officer of
the Association, or such employee or agent as may be designated from time to time by the Board by resolution, or by the Chairman or the President by written instrument, which resolution or
instrument shall be certified as in effect by the Secretary or an Assistant Secretary of the Association. The provisions of this section are supplementary to any other provision of the Articles of
Association or Bylaws.

Section 7.2. Records. The Articles of Association, the Bylaws as revised or amended from time to time and the proceedings of all meetings of the shareholders, the Board, and
standing committees of the Board, shall be recorded in appropriate minute books provided for the purpose. The minutes of each meeting shall be signed by the Secretary, or other officer
appointed to act as Secretary of the meeting.

Section 7.3. Trust Files. There shall be maintained in the Association files all fiduciary records necessary to assure that its fiduciary responsibilities have been properly undertaken
and discharged.

Section 7.4. Trust Investments. Funds held in a fiduciary capacity shall be invested according to the instrument establishing the fiduciary relationship and according to law. Where
such instrument does not specify the character and class of investments to be made and does not vest in the Association a discretion in the matter, funds held pursuant to such instrument shall
be invested in investments in which corporate fiduciaries may invest under law.

Section 7.5. Notice. Whenever notice is required by the Articles of Association, the Bylaws or law, such notice shall be by mail, postage prepaid, e- mail, in person, or by any other
means by which such notice can reasonably be expected to be received, using the address of the person to receive such notice, or such other personal data, as may appear on the records of the
Association.

Except where specified otherwise in these Bylaws, prior notice shall be proper if given not more than 30 days nor less than 10 days prior to the event for which notice is given.
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ARTICLE VIII
Indemnification

Section 8.1. The Association shall indemnify such persons for such liabilities in such manner under such circumstances and to such extent as permitted by Section 145 of the
Delaware General Corporation Law, as now enacted or hereafter amended. The Board may authorize the purchase and maintenance of insurance and/or the execution of individual agreements
for the purpose of such indemnification, and the Association shall advance all reasonable costs and expenses (including attorneys’ fees) incurred in defending any action, suit or proceeding to
all persons entitled to indemnification under this Section 8.1. Such insurance shall be consistent with the requirements of 12 C.F.R. § 7.2014 and shall exclude coverage of liability for a
formal order assessing civil money penalties against an institution-affiliated party, as defined at 12 U.S.C. § 1813(u).

Section 8.2. Notwithstanding Section 8.1, however, (a) any indemnification payments to an institution-affiliated party, as defined at 12 U.S.C. § 1813(u), for an administrative
proceeding or civil action initiated by a federal banking agency, shall be reasonable and consistent with the requirements of 12 U.S.C. § 1828(k) and the implementing regulations thereunder;
and (b) any indemnification payments and advancement of costs and expenses to an institution-affiliated party, as defined at 12 U.S.C. § 1813(u), in cases involving an administrative
proceeding or civil action not initiated by a federal banking agency, shall be in accordance with Delaware General Corporation Law and consistent with safe and sound banking practices.

ARTICLE IX
Bylaws: Interpretation and Amendment

Section 9.1. These Bylaws shall be interpreted in accordance with and subject to appropriate provisions of law, and may be added to, altered, amended, or repealed, at any regular or
special meeting of the Board.

Section 9.2. A copy of the Bylaws and all amendments shall at all times be kept in a convenient place at the principal office of the Association, and shall be open for inspection to all
shareholders during Association hours.
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ARTICLE X
Miscellaneous Provisions

Section 10.1. Fiscal Year. The fiscal year of the Association shall begin on the first day of January in each year and shall end on the thirty-first day of December following.

Section 10.2. Governing Law. This Association designates the Delaware General Corporation Law, as amended from time to time, as the governing law for its corporate governance
procedures, to the extent not inconsistent with Federal banking statutes and regulations or bank safety and soundness.

ksfek

(February 8, 2021)
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Exhibit 6
CONSENT

In accordance with Section 321(b) of the Trust Indenture Act of 1939, the undersigned, U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION hereby consents that reports
of examination of the undersigned by Federal, State, Territorial or District authorities may be furnished by such authorities to the Securities and Exchange Commission upon its request

therefor.

Dated: July __, 2022

By: /s/ Michael Judge
Michael Judge
Vice President




Assets

Cash and Balances Due From Depository Institutions

Securities
Federal Funds

Loans & Lease Financing Receivables

Fixed Assets
Intangible Assets
Other Assets
Total Assets

Liabilities
Deposits
Fed Funds
Treasury Demand Notes
Trading Liabilities
Other Borrowed Money
Acceptances
Subordinated Notes and Debentures
Other Liabilities
Total Liabilities

Equity
Common and Preferred Stock
Surplus
Undivided Profits
Minority Interest in Subsidiaries
Total Equity Capital

Total Liabilities and Equity Capital

Exhibit 7

U.S. Bank Trust Company, National Association
Statement of Financial Condition

as of 3/31/2022

($000s)
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3/31/2022

$ 612,028
4,678

0

0

2,935

583,387

70,964

$ 1,273,992

[=leleleBoNeN=]

81,226
$ 81,226

200
1,171,635
20,931

0

$ 1,192,766

$ 1,273,992
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FORM T-1

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) O

Dana-404-~f-424
Frayc LUL Ul 1ol

BNY MELLON TRUST COMPANY OF ILLINOIS

Illinois
(State of incorporation
if not a U.S. national bank)

2 North LaSalle Street
Suite 700
Chicago, Illinois

(formerly known as BNY Midwest Trust Company)
(Exact name of trustee as specified in its charter)

(Address of principal executive offices)

Tllinois

(State or other jurisdiction of
incorporation or organization)

10 South Dearborn Street
Chicago, Illinois

Commonwealth Edison Company
(Exact name of obligor as specified in its charter)

(Address of principal executive offices)

First Mortgage Bonds
(Title of the indenture securities)

36-3800435
(LR.S. employer
identification no.)

60602
(Zip code)

36-0938600
(LR.S. employer
identification no.)

60603-2300
(Zip code)
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1. General information. Furnish the following information as to the Trustee:
(a) Name and address of each examining or supervising authority to which it is subject.
Name Address
Illinois Department of Financial and 320 West Washington Street
Professional Regulation 5th Floor
Division of Banking Springfield,Illinois
62786 Compliance Reporting Section
Federal Reserve Bank of Chicago 230 S. LaSalle Street
Chicago, Illinois 60603
(b) Whether it is authorized to exercise corporate trust powers.
Yes.
2. Affiliations with Obligor.
If the obligor is an affiliate of the trustee, describe each such affiliation.
None.
16. List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust
Indenture Act of 1939 (the "Act") and 17 C.F.R. 229.10(d).

1. A copy of Articles of Incorporation of BNY Mellon Trust Company of Illinois (formerly known as BNY Midwest Trust Company, CTC Illinois Trust Company and
Continental Trust Company) as now in effect. (Exhibit 1 to Form T-1 filed with the Registration Statement No. 333-47688 and Exhibit 1 to Form T-1 filed with the
Registration Statement No. 333-158920).

2,3. A copy of the Certificate of Authority of the Trustee as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate trust
powers. (Exhibit 2 to Form T-1 filed with the Registration Statement No. 333-47688 and Exhibit 2 to Form T-1 filed with the Registration Statement No. 333-158920).




6.
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A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with the Registration Statement No. 333-196220).
The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with the Registration Statement No. 333-196220).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

_3-
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Pursuant to the requirements of the Act, the trustee, BNY Mellon Trust Company of Illinois, a corporation organized and existing under the laws of the State of Illinois, has duly
caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of Chicago, and State of Illinois, on the 2ond day of July, 2022.

By:

BNY MELLON TRUST COMPANY OF ILLINOIS

/s/ Ann Dolezal
Name: Ann Dolezal
Title: Vice President




FARTMENT OF FINANCIAL AND PROFESSIONAL REGULATION
DIVISION OF BANKING
CONSOLIDATED REPORT OF CONDITION

Trust Company MName: BNY MELLON TRUST COMPANY OF ILLINOIS

Aubdress: I N LASALLE STREET, SUITE 700

City, State, Zip CHICAGO, 1L 60602

TRS # 60392

Credential Mumber:

(5-dhigit nurnber-shauld begin with 60)

z as of close of business on:
jonal Regulation

Include the mstitution's domestic & foreign subsidiaries, completed for the period endi
and submitted in response to the call of the Illinois Department of Financial and Profess

ALTERATINY OF THIS FORM LS PROMIBITED AND WILL BE CONSIDERED NON-COMPLIANCE WITH FILING REQUIREMEYTS.

ASSETS
Cash and Due from Drepasiiory Institution

Tt Thousands{{H0}
T

03:31,2033

EEILE

U5 Treasury Securities
Obligations of States and Political Subdivisions
Odher Bonds, Notes Receivable, and Diebentures

B

Teemize the Motes Receivable amoun listed abowve:
Tritesr-Com pamy Ermgdoy e Trirector:

Oither (List):
3. Corporate Stock 1]
6. Trust Company Premises, Ferniture, Fixtures and Other Assels Representing TC Premises W
7. Ascaunts Revenvable: 131
Itemize Accounts Recervable amount listed above:
Fee Accounts Reservable 141
Inter-Company Accounts Receivable 112
Orther (List):
| ]
8. Goadwill [
9. kenghkes A
L0 Onber At L1

Itemize assets that account for 109 or grearer of Line 11: {Description & Amount)

1 TOTAL ASSETS

LIABILITIES

10, Aceounts Payable
6. Taes Payable
O Oxher Lishilites for Borrowed Moey
1. Other Linhilifies
Itemize Liabilities that account for 10% or greater of Line 15) (Description & Ansount)

Dofrised ot g
= —— 13
Rieserve for Taxes =]

EQUITY CAPITAL

& Preferred Stock
2. Common Stack 2,000
3 Surplus 71,297
4. Reserve fior Operating Expenses Ll
5. Retained Famings {Loss) 230
4% TOTAL EQUITY CAPITAL 75,59
m TOTAL LIABILITIES AND EQUITY CAPITAL 75,828
Chesk & Balares: should equal sero - atherwise incarrect 0
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Trust Company Name:

BMY MELLON TRUST COMPANY OF ILLINOIS

Credential Mumiber: | TRS #

60393

ITNCOME

1. Income trom Fiduciary Activities:
A Estates
B Personal
C. Investrient Advisory
[, Managed Employes Bencfin
E Moo-rmansaged Emploves: Benefic
F. Custody
G Corpomile Services
H. Land Trusts
L Adl Cither Fiduciany Activities
2. Interess Income
3. All Crher Income: § List below)

4. TOTAL OPERATING INCOME {Sum of Items 1-3)
EXPENSES

5. Operating Expenses:

A Salars
. Brpkoves Bawfis
A Trust Corvgany Occipancy Experse
B Fusriue: and Egquipment Experse
. D Services:

€. Markting
D Audis Exerinaions
E. Insuesrce (Fuduciany Activities)
v All Cebher

= 107 fioan Line | above.

6. TOTAL OPERATING EXPENSES {ltems
Al
T.NET OPERATING INCOMELOSS BEFORE TAXES
¥ APPLICABLE INCOM AXES
9 EXTRAORDINARY T 5
0. NET INCOME (LOSS) AFTER TAXES

Affiliate M1 Incame 1 zq

In Thousands( KT}

Explain any change greater than 100 From the average of the previous quarteris).

IF this is the first quarter of the fiscal year. disregard explanation-

= fun

417
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Trust Company Name: BNY MELLON TRUST COMPANY OF ILLINOIS

CHANGES IN EQUITY CAPITAL

TOTAL EQUITY
CAP

s COAMUON Linsz
Thouzands of Daellars | Year-10- IFARY STOCK | FAR) EARNINGS Tatal)
1 Balance heginning of fiscal year (1) 2,00 TL2TE
1LERS T5. 163
2 Met Income {loss) 413
417
3 Capilal sale'conversion/acquisiionretirement 1 (1] i}
1] [}
4 Changes incident to mergers & absorplions L] 1] (1]
[1] 1]
5 Cash dividends declared on preferred stock ]
1] 1]
L Cash dividends declared di common stock o
1] 0
7 Stack dividends issued 0 o 1] L1}
[}
L] rher mereasesidecreases = ITEMIZE: 1) i) k]
L]
iie Resincled StockShare Grant
9. Ending Bakance of 1 200K 71,297 1 FETTH |

Check & Bolance: shonld equal zero - otherwice incorrect

NOTE: Aadisional Pagefs) mav be attached to fhis report if an item reguires further explanation o justification.

CERTIFICATIONSECTION

Persom toowhom Supervisery Statf should direct questions conceming this report

4 Kent Elsomn of BNY Mellon Trust Company of [Ninois
(PRINT Name and Title of Officer Authovized o Sign Repors) (Name af Trast Campen!
do cernfy that the information contained in these statements are accurate 1o the best of my knowledpe and belef. [ understand that submaission of false information with the
imtention 1o deceive the Secretary or his Administrative Officers is a felomy.
Dy signed by Kenl & Elsan

Kent A. Elson il

it 20220418 1141-0400 Vice President

Attachment |1-A-4(a)
Page 107 of 131




Attachment |1-A-4(a)
Page 108 of 131

Tiad
(Signaure of Offtcer Authorized 1o Sign Report) T
Kent AL Elson 412-236- 1068
Nasie aof Officer Ahove Teleprlhiome Number (Exrension)

417-2340072 T ¢ condisvmellon . com

Fooi Nuwasi ey E-meail Address




N/A
(IRS Employer Identification Number)

Tllinois
(State or other jurisdiction of
incorporation or organization)

10 South Dearborn Street
Chicago, Illinois
(Address of principal executive offices)
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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF AN
INDIVIDUAL DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)2) [

D.G. Donovan
(Name of trustee)

2. North LaSalle Street

Suite 700

Chicago, Illinois 60602

(Business address: street, city state and zip code)

Commonwealth Edison Company
(Exact name of obligor as specified in its charter)

36-0938600
(LR.S. employer
identification no.)

60603-2300
(Zip code)

First Mortgage Bonds
(Title of the indenture securities)




11.
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Affiliations with Obligor.

If the obligor is an affiliate of the trustee, describe each such affiliation.
None. (see Note below.)

Trusteeships under other indentures.

If the trustee is trustee under another indenture under which any other securities, or certificates of interest or participation in any other securities, of the obligor are
outstanding, file a copy of each such indenture as an exhibit and furnish the following information:

(@ Title of the securities outstanding under each such other indenture.
Not applicable.
(b) A brief statement of the facts relied upon by the trustee as a basis for the claim that no conflicting interest within the meaning of Section 310(b)(1) of the
Trust Indenture Act of 1939 (the “Act”) arises as a result of the trusteeship under such other indenture, including a statement as to how the indenture
securities will rank as compared with the securities issued under such other indenture.
Not applicable.
List of Exhibits.
None.

NOTE

Inasmuch as this Form T-2 is filed prior to the ascertainment by the Trustee of all facts on which to base a responsive answer to Item 1, the answer to said Item is based on incomplete

information.

Item 1 may, however, be considered as correct unless amended by an amendment to this Form T-2.
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SIGNATURE
Pursuant to the requirements of the Act, I, D.G. Donovan have signed this statement of eligibility in the City of Chicago and State of Illinois, on the 14th day of July, 2022.

/s/ D.G. Donovan
Name: D.G. Donovan
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)2) [

THE BANK OF NEW YORK MELLON
(Exact name of trustee as specified in its charter)

Page 11201 151

New York
(Jurisdiction of incorporation
if not a U.S. national bank)

13-5160382
(IR.S. employer
identification no.)

240 Greenwich Street, New York, N.Y. 10286
(Address of principal executive offices) (Zip code)
Delmarva Power & Light Company
(Exact name of obligor as specified in its charter)
District of Columbia and Virginia 53-0127880

(State or other jurisdiction of
incorporation or organization)

(IR.S. employer
identification no.)

701 Ninth Street, N.W.
Washington, District of Columbia
(Address of principal executive offices)

20068
(Zip code)

First Mortgage Bonds
(Title of the indenture securities)




General information. Furnish the following information as to the Trustee:
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(a) Name and address of each examining or supervising authority to which it is subject.

Name

Address

16.

Superintendent of the Department of Financial Services of the State of New York
Federal Reserve Bank of New York

Federal Deposit Insurance Corporation

The Clearing House Association L.L.C.

(b) Whether it is authorized to exercise corporate trust powers.

Yes.

Affiliations with Obligor.

If the obligor is an affiliate of the trustee, describe each such affiliation.
None.

List of Exhibits.

One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223
33 Liberty Street, New York, N.Y. 10045
550 17t Street, NW Washington, D.C. 20429

100 Broad Street New York, N.Y. 10004

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust

Indenture Act of 1939 (the "Act").

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly Irving Trust Company) as now in
effect, which contains the authority to commence business and a grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with
Registration Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration
Statement No. 33-29637, Exhibit 1 to Form T-1 filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-

152735).




6.
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A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-261533).
The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

_3-
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SIGNATURE

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York, has duly caused
this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in The City of New York, and State of New York, on the 22nd day of July, 2022.

THE BANK OF NEW YORK MELLON
By: /s/ Francine Kincaid

Name: Francine Kincaid
Title: Vice President




Consolidated Report of Condition of

THE BANK OF NEW YORK MELLON

of 240 Greenwich Street, New York, N.Y. 10286
And Foreign and Domestic Subsidiaries,
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a member of the Federal Reserve System, at the close of business March 31, 2022, published in accordance with a call made by the Federal Reserve Bank of this District pursuant to the

provisions of the Federal Reserve Act.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:
Held-to-maturity securities
Available-for-sale debt securities

Equity securities with readily determinable fair values not held for trading

Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell
Loans and lease financing receivables:
Loans and leases held for sale
Loans and leases held for investment
LESS: Allowance for loan and lease losses
Loans and leases held for investment, net of allowance
Trading assets
Premises and fixed assets (including capitalized leases)
Other real estate owned
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Intangible assets...
Other assets
Total assets

LIABILITIES
Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:

Federal funds purchased in domestic offices
Securities sold under agreements to repurchase
Trading liabilities
Other borrowed money:

(includes mortgage indebtedness and obligations under capitalized leases)

Not applicable

Not applicable

Subordinated notes and debentures
Other liabilities

Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related surplus
Common stock

Surplus (exclude all surplus related to preferred stock)
Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in consolidated subsidiaries
Total equity capital

Total liabilities and equity capital

Dollar amounts in thousands

5,268,000
144,306,000

60,600,000
92,185,000
2,000

0
8,296,000

0
31,648,000
153,000
31,495,000
10,454,000
2,877,000
1,000
1,475,000
0
7,041,000
16,465,000

380,465,000

218,035,000
97,334,000
120,701,000
119,324,000
6,368,000
112,956,000

0
4,308,000
3,065,000

294,000

8,611,000
0

353,637,000

0
1,135,000
11,840,000
16,363,000
-2,510,000
0
26,828,000
0
26,828,000

380,465,000
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I, Emily Portney, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the best of my knowﬁ?gg ?n(;l'b]él?efof 131

Emily Portney
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, and to the best of our knowledge and
belief has been prepared in conformance with the instructions and is true and correct.

Thomas P. Gibbons
Frederick O. Terrell Directors
Joseph J. Echevarria
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)(2) O

THE BANK OF NEW YORK MELLON
(Exact name of trustee as specified in its charter)

Dana149 ~f 1424
rayc L1Oo Ul 1ol

New York
(Jurisdiction of incorporation
if not a U.S. national bank)

13-5160382
(LR.S. employer
identification no.)

240 Greenwich Street, New York, N.Y. 10286
(Address of principal executive offices) (Zip code)
Delmarva Power & Light Company
(Exact name of obligor as specified in its charter)
Delaware and Virginia 51-0084283

(State or other jurisdiction of
incorporation or organization)

(LR.S. employer
identification no.)

500 North Wakefield Drive
Newark, Delaware
(Address of principal executive offices)

19702
(Zip code)

First Mortgage Bonds
(Title of the indenture securities)
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1. General information. Furnish the following information as to the Trustee:
(a) Name and address of each examining or supervising authority to which it is subject.
Name Address
Superintendent of the Department of Financial Services of the State of New York One State Street, New York, N.Y.
10004-1417, and Albany, N.Y.
12223
Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y.
10045
Federal Deposit Insurance Corporation 550 17t Street, NW
Washington, D.C. 20429
The Clearing House Association L.L.C. 100 Broad Street
New York, N.Y. 10004
(b) Whether it is authorized to exercise corporate trust powers.
Yes.
2. Affiliations with Obligor.
If the obligor is an affiliate of the trustee, describe each such affiliation.
None.
16. List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust
Indenture Act of 1939 (the "Act").

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly Irving Trust Company) as now in
effect, which contains the authority to commence business and a grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with
Registration Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration
Statement No. 33-29637, Exhibit 1 to Form T-1 filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-
152735).




6.

Attachment |1-A-4(a)

A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-261533).
The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

_3-
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SIGNATURE

Attachment |1-A-4(a)
Page 121 of 131

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York, has duly caused
this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in The City of New York, and State of New York, on the 22nd day of July, 2022.

By:

THE BANK OF NEW YORK MELLON

/s/ Francine Kincaid
Name: Francine Kincaid
Title: Vice President




Consolidated Report of Condition of

THE BANK OF NEW YORK MELLON

of 240 Greenwich Street, New York, N.Y. 10286
And Foreign and Domestic Subsidiaries,

Attachment |1-A-4(a)

Page 122,91}

a member of the Federal Reserve System, at the close of business March 31, 2022, published in accordance with a call made by the Federal Reserve Bank of this District pursuant to the

provisions of the Federal Reserve Act.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:
Held-to-maturity securities
Available-for-sale debt securities

Equity securities with readily determinable fair values not held for trading

Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell
Loans and lease financing receivables:
Loans and leases held for sale
Loans and leases held for investment
LESS: Allowance for loan and lease losses
Loans and leases held for investment, net of allowance
Trading assets
Premises and fixed assets (including capitalized leases)
Other real estate owned
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Intangible assets
Other assets
Total assets

LIABILITIES
Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:

Federal funds purchased in domestic offices
Securities sold under agreements to repurchase
Trading liabilities
Other borrowed money:

(includes mortgage indebtedness and obligations under capitalized leases)

Not applicable

Not applicable

Subordinated notes and debentures
Other liabilities

Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related surplus
Common stock

Surplus (exclude all surplus related to preferred stock)
Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in consolidated subsidiaries
Total equity capital

Total liabilities and equity capital

Dollar amounts in thousands

5,268,000
144,306,000

60,600,000
92,185,000
2,000

0
8,296,000

0
31,648,000
153,000
31,495,000
10,454,000
2,877,000
1,000
1,475,000
0
7,041,000
16,465,000

380,465,000

218,035,000
97,334,000
120,701,000
119,324,000
6,368,000
112,956,000

0
4,308,000
3,065,000

294,000

8,611,000
0

353,637,000

0
1,135,000
11,840,000
16,363,000
-2,510,000
0
26,828,000
0
26,828,000

380,465,000
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Page 123
I, Emily Portney, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the best of my knowle?gg and belief.

Emily Portney
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, and to the best of our knowledge and
belief has been prepared in conformance with the instructions and is true and correct.

Thomas P. Gibbons
Frederick O. Terrell Directors
Joseph J. Echevarria
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE
ELIGIBILITY OF A TRUSTEE PURSUANT TO
SECTION 305(b)2) O

THE BANK OF NEW YORK MELLON

(Exact name of trustee as specified in its charter)

Dana424-~f-1424
Fayc 124 Ul 1ol

New York
(Jurisdiction of incorporation
if not a U.S. national bank)

13-5160382
(IR.S. employer
identification no.)

240 Greenwich Street, New York, N.Y. 10286
(Address of principal executive offices) (Zip code)
Atlantic City Electric Company
(Exact name of obligor as specified in its charter)
New Jersey 21-0398280

(State or other jurisdiction of
incorporation or organization)

(I.R.S. employer
identification no.)

500 North Wakefield Drive
Newark, Delaware
(Address of principal executive offices)

19702
(Zip code)

First Mortgage Bonds
(Title of the indenture securities)




Attachment |1-A-4(a)
Page 125 of 131

1. General information. Furnish the following information as to the Trustee:
(a) Name and address of each examining or supervising authority to which it is subject.
Name Address
Superintendent of the Department of Financial Services of the State of New York One State Street, New York, N.Y.
10004-1417, and Albany, N.Y.
12223
Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y.
10045
Federal Deposit Insurance Corporation 550 17t Street, NW
Washington, D.C. 20429
The Clearing House Association L.L.C. 100 Broad Street
New York, N.Y. 10004
(b) Whether it is authorized to exercise corporate trust powers.
Yes.
2. Affiliations with Obligor.
If the obligor is an affiliate of the trustee, describe each such affiliation.
None.
16. List of Exhibits.

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant to Rule 7a-29 under the Trust
Indenture Act of 1939 (the "Act").

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly Irving Trust Company) as now in
effect, which contains the authority to commence business and a grant of powers to exercise corporate trust powers. (Exhibit 1 to Amendment No. 1 to Form T-1 filed with
Registration Statement No. 33-6215, Exhibits 1a and 1b to Form T-1 filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration
Statement No. 33-29637, Exhibit 1 to Form T-1 filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-1 filed with Registration Statement No. 333-
152735).




6.

Attachment |1-A-4(a)

A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-1 filed with Registration Statement No. 333-261533).
The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement No. 333-229519).

A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining authority.

_3-
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SIGNATURE

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the State of New York, has duly caused
this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in The City of New York, and State of New York, on the 22nd day of July, 2022.

THE BANK OF NEW YORK MELLON
By: /s/ Francine Kincaid

Name: Francine Kincaid
Title: Vice President




Consolidated Report of Condition of

THE BANK OF NEW YORK MELLON

of 240 Greenwich Street, New York, N.Y. 10286
And Foreign and Domestic Subsidiaries,

Attachment |1-A-4(a)
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a member of the Federal Reserve System, at the close of business March 31, 2022, published in accordance with a call made by the Federal Reserve Bank of this District pursuant to the

provisions of the Federal Reserve Act.

ASSETS

Cash and balances due from depository institutions:
Noninterest-bearing balances and currency and coin
Interest-bearing balances

Securities:
Held-to-maturity securities
Available-for-sale debt securities

Equity securities with readily determinable fair values not held for trading

Federal funds sold and securities purchased under agreements to resell:
Federal funds sold in domestic offices
Securities purchased under agreements to resell
Loans and lease financing receivables:
Loans and leases held for sale
Loans and leases held for investment
LESS: Allowance for loan and lease losses
Loans and leases held for investment, net of allowance
Trading assets
Premises and fixed assets (including capitalized leases)
Other real estate owned
Investments in unconsolidated subsidiaries and associated companies
Direct and indirect investments in real estate ventures
Intangible assets
Other assets

Total assets

LIABILITIES
Deposits:
In domestic offices
Noninterest-bearing
Interest-bearing
In foreign offices, Edge and Agreement subsidiaries, and IBFs
Noninterest-bearing
Interest-bearing

Federal funds purchased and securities sold under agreements to repurchase:

Federal funds purchased in domestic offices
Securities sold under agreements to repurchase
Trading liabilities
Other borrowed money:

(includes mortgage indebtedness and obligations under capitalized leases)

Not applicable

Not applicable

Subordinated notes and debentures
Other liabilities

Total liabilities

EQUITY CAPITAL

Perpetual preferred stock and related surplus
Common stock

Surplus (exclude all surplus related to preferred stock)
Retained earnings

Accumulated other comprehensive income

Other equity capital components

Total bank equity capital

Noncontrolling (minority) interests in consolidated subsidiaries
Total equity capital

Total liabilities and equity capital

Dollar amounts in thousands

5,268,000
144,306,000

60,600,000
92,185,000
2,000

0
8,296,000

0
31,648,000
153,000
31,495,000
10,454,000
2,877,000
1,000
1,475,000
0
7,041,000
16,465,000
380,465,000

218,035,000
97,334,000
120,701,000
119,324,000
6,368,000
112,956,000

0
4,308,000
3,065,000

294,000

8,611,000
0
353,637,000

0
1,135,000
11,840,000
16,363,000
-2,510,000
0
26,828,000
0
26,828,000

380,465,000
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I, Emily Portney, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the best of my knowle?gg and belief.

Emily Portney
Chief Financial Officer

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, and to the best of our knowledge and
belief has been prepared in conformance with the instructions and is true and correct.

Thomas P. Gibbons
Frederick O. Terrell Directors
Joseph J. Echevarria




Calculation of Filing Fee Tables

S-3

(Form Type)

EXELON CORPORATION

(Exact Name of Registrant as Specified in its Charter)

Not applicable
(Translation of Registrant’s Name into English)

Table 1: Newly Registered and Carry Forward Securities

Attachment Ekeagizig)
Page 130 of 131

Filing Fee
Previously Paid
Fee Proposed Carry In Connection
Calculation Maximum Maximum Forward with Unsold
Security or Carry Offering Aggregate Amount of Carry Carry Initial Securities
Class Forward Amount Price Offering Registration Forward Forward effective to be Carried
Security Type  Title Rule Registered Per Unit Price  Fee Rate Fee Form Type File Number  date Forward
Newly Registered Securities
Fees to Be Debt Debt 456(b) and 1) 1) (€8} ) )
Paid Securities 457(r)(2)
Fees to Be Equity =~ Common 456(b) and (€)) (€)) (€)) ) )
Paid Stock 457(r)(2)
Fees to Be Equity  Stock 456(b) and (1) 1) 1) ()] )
. Purchase 457(r)(2)
Paid
Contracts
Fees (o Be Equity  Stock 456(b) and (1) (1) (1) ) )
. Purchase 457(r)(2)
Paid .
Units
Fees to Be Equity  Preferred 456(b) and 1 1) 1) ) )
Paid Stock 457(r)(2)
Fees to Be Equity = Depositary  456(b) and 1) (€8} (€8} ) )
Paid Shares 457(r)(2)
Fees
Previously
Paid
Carry Forward Securities
Carry
Forward
Securities
Total Offering Amounts (€)) 2)
Total Fees Previously Paid
Total Fee Offsets
Net Fee Due (2)
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(1) There is being registered hereunder an indeterminate principal amount or number of debt securities as may from time to time be issued at indeterminate prices.

(2) In accordance with Rule 456(b) and Rule 457(r) of the rules and regulations under the Securities Act of 1933, the registrant is deferring payment of all of the registration fee. The
registrant will calculate the registration fee applicable to an offer of securities pursuant to this Registration Statement based on the fee payment rate in effect on the date of such fee
payment.




II-A-5-Gas
Marissa E. Humphrey

Q. II-A-5-Gas Supply projected capital requirements and sources of Company, Parent
and System (consolidated) for each of future three years.

A. II-A-5-Gas Refer to the response for SDR-ROR-22.



II-A-6-Gas
Marissa E. Humphrey

Q. [I-A-6-Gas Provide a schedule of debt and preferred stock of Company, Parent
System (consolidated) as of test year-end and latest date, detailing for each
issue (if applicable):

a. Date of issue

b. Date of maturity

c. Amount issued

d. Amount outstanding

e. Amount retired

f.  Amount reacquired

g. Gain on reacquisition

h. Coupon rate

1. Discount or premium at issuance
j. Issuance expenses

k. Net proceeds

. Sinking Fund requirements

m. Effective interest rate

n. Dividend rate

o. Effective cost rate

p. Total average weighted effective Cost Rate

A. II-A-6-Gas Please refer to Attachment II-A-6(a). PECO does not have any preferred
stock outstanding.



Attachment 11-A-6(a)

Page 1 of 1
PECO Energy Company
Calculation of the Effective Cost of Long-Term Debt by Series
As of December 31, 2027
Average in thousands Discount-(Premium) / Net
Date of Date of Term in Principal Amount Issuance Expense Net Proceeds Effective Effective Percent to Weighted
Series ™ Issue @ Maturity ® Years Issued and Outstanding®®! At Issuance &0 Proceeds Ratio Interest Rate ™ Cost Rate © Total Cost Rate
First and Refunding Mortgage Bonds
5.900% 4/23/04 5/1/34 30 $ 75,000 1,025 73,975 98.63% 6.00% 6.00% 0.92% 0.06%
5.950% 9/25/06 10/1/36 30 $ 300,000 3,862 296,138 98.71% 6.04% 6.04% 3.68% 0.22%
5.700% 3/19/07 3/15/37 30 $ 175,000 2,672 172,328 98.47% 5.81% 5.81% 2.14% 0.12%
4.800% 9/23/13 10/15/43 30 $ 250,000 3,475 246,525 98.61% 4.89% 4.89% 3.06% 0.15%
4.150% 9/15/14 10/1/44 30 $ 300,000 4,212 295,788 98.60% 4.23% 4.23% 3.68% 0.16%
3.700% 9/18/17 9/15/47 30 $ 325,000 4,198 320,802 98.71% 3.77% 3.77% 3.98% 0.15%
3.900% 2/23/18 3/1/48 30 $ 325,000 5,087 319,913 98.43% 3.99% 3.99% 3.98% 0.16%
3.900% 9/11/18 3/1/48 30 $ 325,000 15,119 309,881 95.35% 4.18% 4.18% 3.98% 0.17%
3.000% 9/10/19 9/15/49 30 $ 325,000 6,226 318,774 98.08% 3.10% 3.10% 3.98% 0.12%
2.800% 6/8/20 6/15/50 30 $ 350,000 3,966 346,034 98.87% 2.86% 2.86% 4.29% 0.12%
3.050% 3/8/21 3/15/51 30 $ 375,000 4,572 370,428 98.78% 3.11% 3.11% 4.60% 0.14%
2.850% 9/14/21 9/15/51 30 $ 375,000 4,290 370,710 98.86% 2.91% 2.91% 4.60% 0.13%
4.600% 5/24/22 5/15/52 30 $ 350,000 6,144 343,856 98.24% 4.71% 4.71% 4.29% 0.20%
4.375% 8/23/22 8/15/52 30 $ 425,000 6,119 418,881 98.56% 4.46% 4.46% 5.21% 0.23%
4.900% 6/23/23 6/15/33 10 $ 575,000 6,028 568,972 98.95% 5.03% 5.03% 7.05% 0.35%
5.250% 9/10/24 9/15/54 30 $ 575,000 7,435 567,565 98.71% 5.34% 5.34% 7.05% 0.38%
4.875% 9/10/25 9/15/35 10 $ 525,000 4,974 520,026 99.05% 5.00% 5.00% 6.43% 0.32%
5.650% 9/10/25 9/15/55 30 $ 525,000 5,169 519,831 99.02% 5.72% 5.72% 6.43% 0.37%
5.800% 8/1/26 8/1/56 30 $ 750,000 7,500 742,500 99.00% 5.87% 5.87% 9.19% 0.54%
5.900% 8/1/27 8/1/57 30 $ 750,000 7,500 742,500 99.00% 5.97% 5.97% 9.19% 0.55%
Trust Preferred Capital Securities

8.75% @  04/06/98 04/06/28 30 $ 805 $ - 805 100.00% 8.75% 8.75% 0.01% 0.00%
7.38% 04/06/98 04/06/28 30 $ 80,521 $ 1,101 79,420 98.63% 7.50% 7.50% 0.99% 0.07%
5.75% 06/24/03 06/15/33 30 $ 103,093 $ 1,906 101,187 98.15% 5.88% 5.88% 1.26% 0.07%
$ 8,159,419 100% 4.78%

Notes: (1

@ Prime rate at December 31, 2025 plus two-percentage points.

The effective cost for each issue is the yield to maturity using as inputs the average term of issue, coupon rate, and net proceeds ratio.



II-A-7-Gas
Mariana Hufford

Q. II-A-7-Gas Supply financial data of Company and/or Parent for last five years:

a) Earnings-price ratio (average)

b) Earnings-book value ratio (per share basis) (avg. book value)

¢) Dividend yield (average)

d) Earnings per share (dollars)

e) Dividends per share (dollars)

f) Average book value per share yearly

g) Average yearly market price per share (monthly high-lowbasis)

h) Pre-tax funded debt interest coverage

i) Post-tax funded debt interest coverage

J) Market price-book value ratio

A. II-A-7-Gas
PECO
Year Ended December 31,
Line
No. Description 2021 2022 2023 2024 2025
Financial Data

a. Earnings-price ratio (average) (x)  19.74 19.51 16.83 15.21 15.64
b. Earnings-book value ratio (per share basis) (avg book value) 9.86% 10.35% 9.28% 8.09% 10.63%
C. Dividend yield (average) (x) 445% 3.16% 366% 4.07% 3.74%
d. Earnings per share (dollars) $ 296 $ 339 $ 331 $ 324 § 4.79
e. Dividends per share (dollars) $ 199 $ 235 $ 238 $ 235 § 3.21
f. Average book value per share yearly $30.07 $32.72 $3570 $4009 $ 4506
g. Average yearly market price per share (monthly high-low basis) (x) $34.37 $42.90 $39.30 $37.30 $ 4277
h. Pre-tax funded debt interest coverage (y) (y) (y) (y) (y)
i Post-tax funded debt interest coverage (y) (y) (y) (y) (y)
j. Market price-book value ratio (x) 117 1.72 1.39 1.40 1.53

() -
-

Represents Exelon data. PECO 's outstanding common stock is 100% owned by Exelon Corporation.
Refer to the response to SDR-ROR-23a.



Q. 11-A-8-Gas

A. TI-A-8-Gas

II-A-8-Gas
Michael J. Trzaska

State amount of debt interest utilized for income tax calculations, and
details of debt interest computations, under each of the following rate case
bases:

a. Actual test year
b. Annualized test year-end
c. Proposed test year-end

Refer to Exhibit MJT-1, Schedule D-18, Exhibit MJT-2, Schedule D-18
and Exhibit MJT-3, Schedule D-18.



Q. 11-A-9-Gas

A. TI-A-9-Gas

I1I-A-9-Gas
Michael J. Trzaska

State amount of debt interest utilized for income tax calculations which
has been allocated from the debt interest of an affiliate, and details of the
allocation, under each of the following rate case bases:

a. Actual test year
b. Annualized test year-end
c. Proposed test year-end

a, b, c. PECO’s income tax calculation does not include any debt interest
allocated to PECO from any affiliate under any of the scenarios described.



Q. II-A-10-Gas

A. II-A-10-Gas

II-A-10-Gas
Marissa E. Humphrey

Under Section 1552 of the Internal Revenue Code and Regulations
1.1552-1 there under, if applicable, Parent Company, in filing a
consolidated income tax return for the group, must choose one of four
options by which it must allocate total income tax liability of the group to
the participating members to determine each member’s tax liability to the
federal government. (If this interrogatory is not applicable, so state.)

a. State what option has been chosen by the group.

b. Provide, in summary form, the amount of tax liability that has been
allocated to each of the participating members in the consolidated
income tax return.

c. Provide a schedule, in summary form, of contributions, which were
determined on the basis of separate tax return calculations, made
by each of the participating members to the tax liability indicated
in the consolidated group tax return. Provide total amounts of
actual payments to the tax depository for the tax year, as computed
on the basis of separate returns of members.

d. Provide annual income tax return for group, and if income tax
return shows net operating loss, provide details of amount of net
operating loss allocated to the income tax returns of each of the
members of the consolidated group.

a. Exelon Corporation (“Exelon”) and its subsidiaries file a
consolidated federal U.S. Corporation Income Tax Return. Exelon
is the common parent of the Affiliated Group under Section 1504(a)
of the Internal Revenue Code (“IRC”). An entity is considered a
subsidiary for purposes of the Exelon Tax Sharing Agreement if one
or more of the following requirements are met:

e The entity is a member of the Affiliated Group under IRC §
1504(a);

e The entity’s income is reported directly on Exelon’s
consolidated return and the entity is required to produce
financial statements under the authority of the Securities and
Exchange Commission; or



e The entity’s income is reported directly on Exelon’s return,
and the equity is regulated for ratemaking purposes by FERC
and/or one or more state regulatory commissions.

Taxpayers may elect a tax allocation method under IRC § 1552.
Exelon has elected the Separate Return Method pursuant to IRC §
1552(a)(2) and Treasury Regulations § 1.1552-1(a)(2). Under the
Separate Return Method, the group’s consolidated tax liability is
allocated based on the ratio of each member’s separate return
liability. Exelon also made an elective modification that allows
members to compensate others within that consolidated group for
use of Exelon’s losses and credits.

PECO meets the requirements promulgated by IRC § 1504(a) and
therefore is a party to Exelon’s Tax Sharing Agreement. Under the
Separate Return Method, PECO pays taxes attributable to PECO’s
taxable income calculated on a standalone basis including any
taxable loss carry-forwards. PECO is paid for its taxable losses or
other tax attributes (e.g., tax credits) to the extent the taxable loss
can reduce PECO’s standalone taxable income or can be utilized in
the consolidated return to offset the taxable income of another
subsidiary. Generally, under this methodology, PECO utilizes
federal net operating losses and tax credits sooner than PECO
otherwise would on a standalone basis because of taxable income
elsewhere in the Exelon consolidated group.

b. Confidential Attachment II-A-10(b) details the tax liability
calculated by each of the participating members in the consolidated
federal income tax return for 2024.

c. Refer to the Company’s response to Subpart b.

d. The most recent federal income tax return filed by the consolidated
group is for tax year 2024. The complete tax return contains over
1,000 pages. Confidential Attachment I1-A-10(d) contains pages 1-
6 of the Federal Form 1120. Access to the complete federal income
tax returns shall be provided upon request.

THE ATTACHMENTS ARE CONFIDENTIAL AND ARE
SUBMITTED ONLY IN THE NON-PUBLIC VERSION OF THIS
RESPONSE FILED WITH THE COMMISSION.



[I-A-11-Gas
Marissa E. Humphrey

Q. II-A-11-Gas Provide AFUDC charged by company at test year-end and latest date and
explain method by which rate was calculated.

A. TI-A-11-Gas
Twelve Months Ending
(8 in Thousands) December 31:
2025 2026 2027
AFUDC Charged to PECO Gas 4,362 8,363 7,659

The method by which the rate was calculated was in conformity with the
FERC guidelines contained in the Code of Federal Regulations as follows:

The formula and elements for the computation of the allowance for funds
used during construction shall be:

Ai=s(S/W)+d(D/D+P+C)(1-S/W)
Ae=[1-S/W][p(P/D+P+C)+¢(C/D+P+C)]

Ai=Gross allowance for borrowed funds used during construction rate.
Ae=Allowance for other funds used during construction rate.

S=Average short-term debt.

s=Short-term debt interest rate.

D=Long-term debt.

d=Long-term debt interest rate.

P=Preferred stock.

p=Preferred stock cost rate.

C=Common equity.

c=Common equity cost rate.

W= Average balance in construction work in progress plus nuclear fuel in
process of refinement, conversion, enrichment and fabrication, less asset
retirement costs related to plant under construction.



Q. I-A-12-Gas

A. 1I-A-12-Gas

[I-A-12-Gas
Marissa E. Humphrey

Set forth provisions of Company's and Parent's charter and indentures (if
applicable), which describe coverage requirements, limits on proportions
of types of capital outstanding, and restrictions on dividend payouts.

There are no indenture provisions that impose coverage requirements or
capital structure requirements on PECO Energy Company (the
“Company”). The credit agreement for the Company’s revolving credit
facility includes a covenant to maintain a consolidated capitalization ratio
0f 0.65:1.00. The Company’s Articles of Incorporation prohibit payment
of any dividend on, or other distribution to, the holders of common stock
if, after giving effect thereto, the Company’s capital represented by the
Company’s common stock together with the Company’s retained earnings
is, in the aggregate, less than the involuntary liquidating value of the
Company’s then-outstanding preferred stock. The Company currently has
no outstanding preferred stock.



Q. II-A-13-Gas

A. II-A-13-Gas

[1-A-13-Gas
Marissa E. Humphrey

Attach copies of the summaries of the projected 2 year’s Company’s
budgets (revenue, expense and capital).

Refer to Attachment II-A-13(a) for the Company’s budgets (revenue,
expense and capital) for 2026 and 2027.



PECO Gas

Statement of Income - 12 Months ending December 31

(S in Thousands)

1 Total Operating Revenues

2 Total Operating Expenses:

3 Operation & Maintenance Expenses

4 Depreciation & Amortization Expense

5 Amortization of Regulatory Expense

6 Taxes Other Than Income Taxes - Other
7 Total Operating Expenses

8 Net Utility Operating Income Before Income Tax

Capital

Year Year

2026 2027
$861,502 $895,026
$462,115 $473,323
114,203 124,658
1,602 2,396
9,817 10,102
$587,737 $610,479
$273,765 $284,547
395,943 394,957

Attachment 11-A-13(a)

Pagelof 1



Q. II-A-14-Gas

A. II-A-14-Gas

[1-A-14-Gas
Marissa E. Humphrey

Describe long-term debt reacquisitions by Company and Parent as
follows:

a. Reacquisitions by issue by year.
b. Total gain on reacquisitions by issue by year.
c. Accounting of gain for income tax and book purposes

There have been no debt reacquisitions for PECO Energy Company since
the last Gas Rate Case. Exelon Corporation debt reacquisitions are not
applicable.



[I-A-15-Gas
Marissa E. Humphrey

Q. II-A-15-Gas Set forth amount of compensating bank balances required under each of
the following rate base bases:
a. Annualized test year operations.

b. Operations under proposed rates.

A. TI-A-15-Gas The Company does not maintain compensating bank balances.



[1-A-16-Gas
Marissa E. Humphrey

Q. II-A-16-Gas Provide the following information concerning compensating bank balance
requirements for actual test year:

a. Name of each bank.
Address of each bank.

c. Types of accounts with each bank (checking, savings, escrow,
other services, etc.).
Average Daily Balance in each account.

e. Amount and percentage requirements for compensating bank
balance at each bank.

f. Average daily compensating bank balance at each bank.
Documents from each bank explaining compensating bank balance
requirements.

h. Interest earned on each type of account.

A. 1I-A-16-Gas No claims are made for compensating bank balances.



[I-A-17-Gas
Marissa E. Humphrey

Q. II-A-17-Gas Provide the following information concerning bank notes payable for
actual test year:

a. Line of Credit at each bank.

b. Average daily balances of notes payable to each bank, by name of
bank.

c. Interest rate charged on each bank note (Prime rate, formula rate or
other).

d. Purpose of each bank note (e.g., construction, fuel storage,
working capital, debt retirement).

e. Prospective future need for this type of financing

A. II-A-17-Gas See below response:

a. PECO Energy Company (“PECO”) has access to unsecured credit
facilities with aggregate bank commitments of $600M and
$39.85M, which terminate in August 2029 and October 2027,
respectively.

b. As of December 31, 2025, PECO had no outstanding borrowings
under the $600M credit facility, which can be used for general
corporate purposes, including meeting short-term funding
requirements and the issuance of letters of credit. The $600M credit
facility was used primarily to provide back-up credit support for
PECO's commercial paper program and to issue letters of credit.
PECO had approximately $4.9M of outstanding letters of credit
under this facility as of December 31, 2025. As of December 31,
2025, PECO had no outstanding commercial paper issuances.

c. IfPECO were to draw on the unsecured facilities with the aggregate
bank commitments of $600M, the interest rate would be Term
Secured Overnight Financing Rate (SOFR) + 10.0 basis points
Credit Spread Adjustment (CSA) across 1-, 3- and 6-month tenors
+ facility fee & drawn margin based on PECQO’s current senior
unsecured long-term credit ratings published by Moody’s and S&P.



d. The Community Credit Facility of $39.85M is with community
owned banks across Exelon service territories, reinforcing its
commitment to invest in local communities. These transactions help
grow local businesses, are critical to communities, and may be
leveraged to issue letters of credit. PECO had no outstanding letters
of credit as of December 31, 2025. If PECO were to draw on the
unsecured facilities with the aggregate bank commitments of
$39.85M, the interest rate would be Term SOFR + 10.0 basis points
CSA across 1-, 3- and 6-month tenors + facility fee & drawn margin
based on PECO’s current senior unsecured long-term credit ratings
published by Moody’s and S&P.

e. PECO is expected to continue to meet its short-term liquidity
requirements through the issuance of commercial paper. PECO may
also use its credit facilities for general corporate purposes, including
the funding of short-term liquidity requirements and the issuance of
letters of credit.



II-A-18-Gas
Mariana Hufford

Q. II-A-18-Gas Set forth amount of total cash (all cash accounts) on hand from balance
sheets for last 24-calendar months preceding test year-end.

A. II-A-18-Gas Refer to Attachment II-A-18(a).



Total PECO Energy Company — Cash Balance

(Thousands of Dollars)

Jan-24 34,987
Feb 52,275
Mar 47,804
Apr 42,879
May 43,561
Jun 27,980

Jul 44,076
Aug 43,377
Sep 37,441
Oct 39,357
Nov 42,110
Dec 48,076

Jan-25 28,115
Feb 37,213
Mar 53,684
Apr 49,492
May 37,381
Jun 25,160

Jul 37,733
Aug 42,290

Sep 364,438
Oct 43,869
Nov 47,247

Dec 115,838

Attachment I1-A-18(a)
Page 1 of 1



Q. II-A-19-Gas

A. TI-A-19-Gas

[1-A-19-Gas
Marissa E. Humphrey

Submit details on Company or Parent common stock offerings (past 5
years to present) as follows:

Date of Prospectus

Date of offering

Record date

Offering period-dates and number of days Prospective future need
for this type of financing

Amount and number of shares of offering

Offering ratio (if rights offering)

Per cent subscribed

e o o

5@ oo

Offering price
Gross proceeds per share
Expenses per share
. Net proceeds per share (i-j)
Market price per share
1. Atrecord date
2. At offering date
3. One month after close of offering

[

Ll

m. Average market price during offering

1. Price per share

2. Rights per share-average value of rights
n. Latest reported earnings per share at time of offering
o. Latest reported dividends at time of offering

There have been no stock offerings in the past five (5) years for PECO
Energy Company (“PECO”).

PECO’s parent company Exelon Corporation (“Exelon”) issued an
underwritten public offering in August 2022 as described below. The
remainder of Exelon’s equity issuances have been done under an At-the-
Market (ATM) program, as described further below



Equity Securities Offering

On August 4, 2022, Exelon entered into an underwriting agreement (the
“Underwriting Agreement”) with Barclays Capital Inc., Goldman Sachs &
Co. LLC, J.P. Morgan Securities LLC, and Morgan Stanley & Co. LLC,
each acting as a representative of the several other underwriters named
therein (collectively, the “Underwriters”), in connection with the
underwritten public offering by Exelon (the “Offering”) of 11,300,000
shares (the “Shares”) of Exelon’s common stock, with no par value
(“Common Stock™). Exelon sold the Shares to the Underwriters at a price
of $43.32. In addition, Exelon granted the Underwriters an option,
exercisable in whole or in part and at any time within 30 days following
August 9, 2022, the closing of the Offering, to purchase an additional
1,695,000 shares of Common Stock at a price per share equal to the price
paid by the Underwriters in the Offering. On August 5, 2022, the
Underwriters exercised in full their option to purchase the additional
1,695,000 shares of Common Stock.

The net proceeds to Exelon from the Offering under the Underwriting
Agreement and the exercise of the Underwriters’ option were
approximately $562,943,400 before expenses paid by Exelon. Exelon
intends to use the net proceeds from the Offering and the exercise of the
Underwriters' option, together with available cash balances, to
permanently repay $575 million in borrowings under a $1.15 billion term
loan credit facility with Barclays Bank PLC.

The Offering was made pursuant to Exelon’s automatic shelf registration
statement on Form S-3 (File No. 333-266487) (the “Registration
Statement”) filed with the Securities and Exchange Commission (the
“SEC”) on August 3, 2022, which Registration Statement became
effective upon filing. Exelon thereafter filed a preliminary and final
prospectus supplement with the SEC in connection with the Offering on
August 4, 2022, and August 8, 2022, respectively. The Offering closed on
August 9, 2022.

Exelon made certain customary representations, warranties and covenants
in the Underwriting Agreement concerning Exelon and the Registration
Statement, preliminary prospectus supplement, and final prospectus
supplement related to the Offering. Exelon has also agreed to indemnify
the Underwriters against certain liabilities, including liabilities under the
Securities Act of 1933, as amended. In addition, pursuant to the terms of



the Underwriting Agreement, the executive officers and directors of
Exelon have entered into “lock-up” arrangements with the Underwriters,
which generally prohibit the sale, transfer or other disposition of securities
of Exelon for 60 days, subject to certain exceptions.

At-the-Market Program

On August 4, 2022, Exelon executed an equity distribution agreement (the
“2022 Equity Distribution Agreement”), with certain sales agents, forward
sellers, and certain forward purchasers, which established an ATM equity
distribution program under which Exelon may offer and sell shares of its
Common Stock, having an aggregate gross sales price of up to $1 billion
through August 3, 2025.

On May 2, 2025, Exelon executed an additional equity distribution
agreement (the "2025 Equity Distribution Agreement" and, together with
the August 4, 2022 Equity Distribution Agreement, with certain sales
agents and forward sellers and certain forward purchasers, which
established an ATM equity distribution program, under which Exelon may
offer and sell shares of its Common Stock having an aggregate gross sales
price of up to $2.5 billion through May 2, 2028. The 2025 Equity
Distribution Agreement replaced the 2022 Equity Distribution Agreement.
Exelon has no obligation to offer or sell any shares of Common Stock
under the 2025 Equity Distribution Agreement and may, at any time,
suspend or terminate offers and sales under the 2025 Equity Distribution
Agreement. Exelon issued the following shares of Common Stock in the
years ended December 31, 2025, 2024, and 2023:

Shares Issued Net Proceeds
Effective Period (in millions) Weighted=-Average Price @ (in millions)
2025 16.0 $ 4324 3 691
2024 40 $§ 3760 $ 148
2023 36 § 3958 $ 140

(a) The 2025 weighted-average price is a net weighted-average price. The 2024 and 2023 weighted-average prices are the
gross weighted-average prices as previously disclosed in the 2024 Form 10-K. The 2024 and 2023 weighted-average
net prices are $37.04 and $38.99, respectively.

(o) Proceeds were used for general corporate purposes.

(c) In Q4 2025, Exelon settled the entire forward sale agreements with a December 15, 2025 maturity date that had been
entered into by various forward sellers under the ATM program as outlined below.

In addition, during the 12 months ended December 31, 2025, Exelon
entered into various forward sale agreements under the 2025 ATM
programs. The forward sale agreements require Exelon to, at its election
prior to the maturity date, either (i) physically settle the transactions by



issuing shares of its Common Stock to the forward counterparties in
exchange for net proceeds at the then-applicable forward sale price
specified by the agreements or (ii) net settle the transactions in whole or in
part through the delivery to the forward counterparties or receipt from the
forward counterparties of cash or shares in accordance with the provisions
of the agreements. The following forward sale agreements were entered
into under Exelon’s ATM programs in 2025:

Shares Available

Effective Period (in millions) Weighted=Average Net Price Maturity Date
Q1 2025 57 § 43.24 December 15, 2025
Q2 2025 6.2 $ 43.51 December 15, 2025
Q2 2025 3.6 $ 43.17 November 16, 2026
Q3 2025 1.5 § 43.73 December 15, 2026
Q4 2025 08 § 45.42 December 15, 2026

No amounts have been or will be recorded on Exelon's balance sheet with
respect to the equity offerings until the equity forward sale agreements
have been settled. Each initial forward sale price is subject to daily
adjustment based on a floating interest rate factor and will decrease by
other fixed amounts specified in the agreements.

Inclusive of the impact of the forward sale agreements, $1.5 billion of
Common Stock remained available for sale pursuant to the ATM program
as of December 31, 2025.



I1-A-20-Gas
Mariana Hufford

Q. [I-A-20-Gas Provide latest available balance sheet and income statement for Company,
Parent and System (consolidated).

A. 1I-A-20-Gas Please see attached:

e Attachment II-A-20(a.1) (PECO Balance Sheet)
e Attachment II-A-20(a.2) (PECO Income Statement)
e Attachment II-A-20(a.3) (Exelon Balance Sheet)
e Attachment II-A-20(a.4) (Exelon Income Statement)



Table of Contents Attachment I1-A-20(a.1)
Page 1 of 2

PECO Energy Company and Subsidiary Companies
Consolidated Balance Sheets

December 31,

(In millions) 2025 2024
ASSETS
Current assets
Cash and cash equivalents $ 116 $ 48
Accounts receivable
Customer accounts receivable 811 670
Customer allowance for credit losses (137) (133)
Customer accounts receivable, net 674 537
Other accounts receivable 144 145
Other allowance for credit losses (18) (18)
Other accounts receivable, net 126 127
Inventories, net
Fossil fuel 43 37
Materials and supplies 83 79
Prepaid renewable energy credits 55 51
Regulatory assets 72 65
Other 34 29
Total current assets 1,203 973

Property, plant, and equipment (net of accumulated depreciation and
amortization of $4,131 and $4,042 as of December 31, 2025 and 2024,

respectively) 15,922 14,392
Deferred debits and other assets
Regulatory assets 1,275 1,003
Receivable related to Regulatory Agreement Units 442 247
Investments 45 41
Prepaid pension asset 441 435
Other 34 32
Total deferred debits and other assets 2,237 1,758
Total assets $ 19,362 $ 17,123

See the Combined Notes to Consolidated Financial Statements
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PECO Energy Company and Subsidiary Companies
Consolidated Balance Sheets

December 31,

(In millions) 2025 2024
LIABILITIES AND SHAREHOLDER'S EQUITY

Current liabilities

Short-term borrowings $ — 3 192
Long-term debt due within one year — 350
Accounts payable 811 639
Accrued expenses 483 166
Payables to affiliates 35 41
Customer deposits 93 80
Renewable energy credit obligations 56 52
Regulatory liabilities 140 122
Other 40 28
Total current liabilities 1,658 1,670
Long-term debt 6,396 5,354
Long-term debt to financing trusts 184 184
Deferred credits and other liabilities
Deferred income taxes and unamortized investment tax credits 2,594 2,433
Regulatory liabilities 449 253
Asset retirement obligations 26 27
Non-pension postretirement benefit obligations 286 287
Other 109 100
Total deferred credits and other liabilities 3,464 3,100
Total liabilities 11,702 10,308
Commitments and contingencies
Shareholder's equity
Common stock (No par value, 500 shares authorized, 170 shares outstanding
as of December 31, 2025 and 2024) 5,222 4,645
Retained earnings 2,438 2,170
Total shareholder's equity 7,660 6,815
Total liabilities and shareholder's equity $ 19,362 $ 17,123

See the Combined Notes to Consolidated Financial Statements
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PECO Energy Company and Subsidiary Companies

Consolidated Statements of Operations and Comprehensive Income

Attachment I1-A-20(a.2)

Page 1 of 1

For the Years Ended December 31,

(In millions)

2025

2024

2023

Operating revenues
Electric operating revenues
Natural gas operating revenues
Revenues from alternative revenue programs
Operating revenues from affiliates

$ 3818 $ 3312 $§ 3,202

Total operating revenues

Operating expenses
Purchased power
Purchased fuel
Operating and maintenance
Operating and maintenance from affiliates
Depreciation and amortization
Taxes other than income taxes

Total operating expenses

Gain on sale of assets

Operating income

Other income and (deductions)
Interest expense, net
Interest expense to affiliates, net
Other, net

Total other income and (deductions)

Income before income taxes
Income taxes

Net income
Comprehensive income

See the Combined Notes to Consolidated Financial Statements
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854 645 690
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12 10 9

4,684 3,973 3,894
1,436 1,265 1,270

297 212 274

946 875 786

249 245 217

454 428 397

240 218 202
3,622 3,243 3,146

_ 4 —

1,062 734 748
(249) (221) (192)

(11) (11) (9)

41 37 36

(219) (195) (165)

843 539 583

29 (12) 20
Y 551 § 563
S o145 551 5 563
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Exelon Corporation and Subsidiary Companies
Consolidated Balance Sheets

December 31,

(In millions) 2025 2024
ASSETS
Current assets
Cash and cash equivalents $ 626 $ 357
Restricted cash and cash equivalents 525 541
Accounts receivable
Customer accounts receivable 3,732 3,144
Customer allowance for credit losses (435) (406)
Customer accounts receivable, net 3,297 2,738
Other accounts receivable 1,879 1,123
Other allowance for credit losses (94) (107)
Other accounts receivable, net 1,785 1,016
Inventories, net
Fossil fuel 88 72
Materials and supplies 780 781
Regulatory assets 1,359 1,940
Prepaid renewable energy credits 563 494
Other 523 445
Total current assets 9,546 8,384

Property, plant, and equipment (net of accumulated depreciation and
amortization of $20,080 and $18,445 as of December 31, 2025 and 2024,

respectively) 84,318 78,182
Deferred debits and other assets
Regulatory assets 9,214 8,710
Goodwill 6,630 6,630
Receivable related to Regulatory Agreement Units 4,755 4,026
Investments 312 290
Other 1,795 1,562
Total deferred debits and other assets 22,706 21,218
Total assets $ 116,570 $ 107,784

See the Combined Notes to Consolidated Financial Statements
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Exelon Corporation and Subsidiary Companies
Consolidated Balance Sheets

December 31,

(In millions) 2025 2024
LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities

Short-term borrowings $ 612 $ 1,859
Long-term debt due within one year 1,665 1,453
Accounts payable 3,721 2,994
Accrued expenses 1,582 1,468
Payables to affiliates 5 5
Customer deposits 533 446
Regulatory liabilities 1,128 411
Mark-to-market derivative liabilities 30 29
Unamortized energy contract liabilities 5 5
Renewable energy credit obligations 473 429
Other 577 512
Total current liabilities 10,331 9,611
Long-term debt 47,413 42,947
Long-term debt to financing trusts 390 390
Deferred credits and other liabilities
Deferred income taxes and unamortized investment tax credits 13,715 12,793
Regulatory liabilities 11,016 10,198
Pension obligations 1,749 1,745
Non-pension postretirement benefit obligations 546 472
Asset retirement obligations 321 301
Mark-to-market derivative liabilities 106 103
Unamortized energy contract liabilities 16 21
Other 2,169 2,282
Total deferred credits and other liabilities 29,638 27,915
Total liabilities 87,772 80,863

Commitments and contingencies
Shareholders’ equity
Common stock (No par value, 2,000 shares authorized, 1,023 shares and

1,005 shares outstanding as of December 31, 2025 and 2024, respectively) 22,106 21,338
Treasury stock, at cost (2 shares as of December 31, 2025 and 2024) (123) (123)
Retained earnings 7,577 6,426

Accumulated other comprehensive loss, net (762) (720)
Total shareholders’ equity 28,798 26,921
Total liabilities and shareholders' equity $ 116,570 $ 107,784

See the Combined Notes to Consolidated Financial Statements
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Exelon Corporation and Subsidiary Companies
Consolidated Statements of Operations and Comprehensive Income
For the Years Ended December 31,

(In millions, except per share data) 2025 2024 2023
Operating revenues
Electric operating revenues $ 22655 $ 21338 $ 19,267
Natural gas operating revenues 2,349 1,782 1,764
Revenues from alternative revenue programs (746) (92) 696
Total operating revenues 24,258 23,028 21,727
Operating expenses
Purchased power 7,944 8,214 7,648
Purchased fuel 723 469 593
Operating and maintenance 5,177 4,940 4,559
Depreciation and amortization 3,640 3,594 3,506
Taxes other than income taxes 1,629 1,504 1,408
Total operating expenses 19,113 18,721 17,714
Gain on sale of assets 3 12 10
Operating income 5,148 4,319 4,023
Other income and (deductions)
Interest expense, net (2,102) (1,889) (1,704)
Interest expense to affiliates (25) (25) (25)
Other, net 270 262 408
Total other income and (deductions) (1,857) (1,652) (1,321)
Income before income taxes 3,291 2,667 2,702
Income taxes 523 207 374
Net income attributable to common shareholders $ 2,768 $ 2,460 § 2,328

Comprehensive income, net of income taxes
Net income $ 2,768 $ 2,460 $ 2,328
Other comprehensive (loss) income, net of income taxes
Pension and non-pension postretirement benefit plans:

Actuarial losses reclassified to periodic benefit cost 22 28 26
Pension and non-pension postretirement benefit plans valuation adjustments (52) (70) (109)
Unrealized (loss) gain on cash flow hedges (12) 48 (5)
Other comprehensive (loss) income (42) 6 (88)
Comprehensive income attributable to common shareholders $ 2726 $ 2466 $ 2240

Average shares of common stock outstanding:

Basic 1,011 1,003 996
Assumed exercise and/or distributions of stock-based awards@) 1 — 1
Diluted 1,012 1,003 997

Earnings per average common share
Basic
Diluted

274 $ 245 $ 2.34
273 § 245 $ 2.34

& AH

(a) The dilutive effects of stock-based compensation awards are calculated using the treasury stock method for all periods presented.

See the Combined Notes to Consolidated Financial Statements
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Q. [I-A-21-Gas

A. 1I-A-21-Gas

II-A-21-Gas
Michael J. Trzaska

Provide Original Cost, Trended Original Cost and Fair Value rate base
claims.

The Company’s claim is based on the original cost method. Refer to
Exhibit MJT-1, Schedule A-1, for the fully projected future test year.
Refer to Exhibit MJT-2, Schedule A-1, for the future test year. Refer to
Exhibit MJT-3, Schedule A-1, for the historic test year.



I1-A-22-Gas
Michael J. Trzaska

Q. II-A-22-Gas a. Provide Operating Income claims under:

(i) Present rates
(i1)) Pro forma present rates (annualized & normalized)
(ii1)) Proposed rates (annualized & normalized)

b. Provide Rate of Return on Original Cost and Fair Value claims under:

(i) Present rates
(i) Pro forma present rates
(iii) Proposed rates

A. 1I-A-22-Gas Refer to Exhibit MJT-1, Schedule A-1, for the fully projected future test
year, Exhibit MJT-2, Schedule A-1, for the future test year and Exhibit
MIJT-3, Schedule A-1, for the historic test year.



Q. II-A-23-Gas

A. 1I-A-23-Gas

II-A-23-Gas
Michael J. Trzaska

List details and sources of ‘‘Other Property and Investment,”” “Temporary
Cash Investments’’ and ‘“Working Funds’’ on test year-end balance sheet.

Refer to Exhibit MJT-1, Schedule B-1, for the items requested for the fully
projected future test year. Refer to Exhibit MJT-2, Schedule B-1, for the
items requested for the future test year. Refer to Exhibit MJT-3, Schedule
B-1, for the items requested for the historical test year.



Q. 1I-A-24-Gas

A. 1I-A-24-Gas

[1-A-24-Gas
Brendan J. Taylor

Attach chart explaining Company’s corporate relationship to its affiliates
(System Structure).

Please refer to Confidential Attachment II-A-24(a), Exelon Corporation’s
Organizational Chart and Affiliates.

THE ATTACHMENT IS CONFIDENTIAL AND IS SUBMITTED
ONLY IN THE NON-PUBLIC VERSION TO THE COMMISSION.



Q. II-A-25-Gas

A. TI-A-25-Gas

II-A-25-Gas
Michael J. Trzaska

If the utility plans to make a formal claim for a specific allowable rate of
return, provide the following data in statement or exhibit form:

a. Claimed capitalization and capitalization ratios with supporting
data.

Claimed cost of long-term debt with supporting data.

Claimed cost of short-term debt with supporting data.

Claimed cost of total debt with supporting data.

Claimed cost of preferred stock with supporting data.

Claimed cost of common equity with supporting data.

™o oo o

Refer to PECO Exhibit MJT-1 on the following schedules: (a) Schedule
B-7, (b) Schedule B-6, (c) not applicable, (d) Schedule B-6, (e) not
applicable, and (f) Schedule B-7 and the Direct Testimony of Ann E.
Bulkley (PECO Statement No. 8).



Q. II-A-26-Gas

A. 1I-A-26-Gas

II-A-26-Gas
Michael J. Trzaska

Provide the following income tax data:

a. Consolidated income tax adjustments, if applicable.
b. Interest for tax purposes (basis).

Since the enactment of Act 40 of 2016, which added Section 1301.1 to the
Public Utility Code, consolidated tax adjustments have been eliminated for
ratemaking purposes.

The calculation of interest expense synchronized to the Company’s fully
projected future test year rate base is set forth in Exhibit MJT-1, Schedule
D-18.



Q. II-C-1-Gas

A. 1I-C-1-Gas

II-C-1-Gas
Chantee Angus

Provide test year monthly balances for “Current Gas Storage;” and notes
financing such storage.

Refer to Attachment I-A-16(a) for the monthly balances for gas storage for
the 13 months ending December 31, 2025. PECO does not finance storage
with any type of note or other financial instrument.



